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Chi sé Ngay dao han | S& ngay con lai bong cira T('la)l' :/i:;l Do léch % &tgg’s d (o] Thay déi Ol (%)
VN30F1M 16/05/2024 3 1,266.00 -4.41-0.35% -6.53 198,589/ 82.3% 47,013 -1.4%
VN30F2M 20/06/2024 38 1,266.80 -4.71-0.37% -5.73 8,111/470.1% 5,042 27.4%
VN30F1Q 19/09/2024 129 1,268.50 -5.1/-0.40% -4.03 135/96.2% 483 0.6%
VN30F2Q 19/12/2024 220 1,271.00 0.2/0.02% -1.53 34/98.8% 36 -30.8%
Dién bién thanh khoan VN30F1M K&t thiic phién giao dich ngay 13/05/2024, cac HDTL chi s& VN30 c6 dién bién trai
450,000 1290 chiéu. HDTL VN30F2405 déng cira & mirc 1,266.0 d (-4.4 d); VN30F2406 dat 1,266.8 d
woo A BT 1280 (-4.7 d); VN30F2409 dat 1,268.5 d (-5.1 d); va VN30F2412 dat 1,271.0 d (+0.2 d); trong
1970 khi d6, VN30 chét phién & mdre 1,272.5 d (-0.0 d).
390000 2 o Basis Ion nhat gitra HD VN30F2405 va chi s6 VN30 dat ducgc trong phién 14 -0.7 d, con
300,000 1’250 basis nhé nhat dat -8.6 d, twong dwong mdre chénh léch cao nhat trong phién dat 7.9
250,000 1:2 0 d. K&t phién, hgp dong twong lai VN30F2405 duy tri basis am va dat -6.5 diém. Digu
200,000 l 1230 nay cho thay NDT van dang bi quan vé trién vong VN30-Index.
150,000 lLll 1220 Thanh khoan thj trwrang phai sinh gidm so véi phién trudce véi téng KLGD dat 206,869
100,000 1210 HD (-30.1%). T8ng lwgng vi thé mé toan thj trwomg dat 52,574 hop déng, twong
50,000 1.200 duong cudi phién hom qua.
0 e Dua trén Iy thuyét dinh gia Arbitrage, gia tri hop Iy (FV) cho HDTL VN30F2405 I
08/04 15/04 23/04 03/05 10/05 1,272.5 d, cao hon 6.5 d so vai gia thi treong. Twong tw, gid hop ly tham khao cho HD
Téng KLGD Téng vi thé més VN3OFIM VN30 VN30F2406 la 1,274.6 d (cao hon TT 7.8 d), VN30F2409 14 1,282.9 d (cao hon TT 14.4

d), va VN30F2412 14 1,294.6 d (cao hon TT 23.6 d).
Dién bi&n gia VN30 - VN30F1M trong phién®
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Phan bé dé lech VN30F1M trong phién giao dich® Di&n bi&n dé lach hop dong VN30F1M theo ngay
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(1) Ol (viét tat caa Open Interest) la khéi luong vi thé mé, la mét chi sé gén giéng véi khéi lugng giao dich, déu dung dé do thanh khodn thi truemng. Tuy nhién, khéc vdi khéi lirong giao dich do lweng téng
s6 hop déng da giao dich trong phién, Ol tinh s& lwong hop déng vén dang dugc mé vi thé tai cudi méi ngay giao dich. Vi du: mét NDT mé mét hop dong vi thé mua, khéi luong giao dich va Ol déu sé
téng Ién 1 HB, nhung néu NDT ban chét loi hop dong nay ngay trong phién thi khéi luong giao dich sé téng thanh 2 HD song Ol sé giam vé 0 vi NDT khéng con nam gicr vi thé hop dong niva. Thuce té, dong
tién cua NDT nay da thoat ra khdi thi trurong.

O1I/% thay déi Ol c6 thé SD nhw mét tin hiéu xac nhdn dé manh yéu cia xu hwéng. Ol téng Ién/%thay déi Ol Ion hon 0 cho thdy xu hwéng hién tai dang manh (thi trueeng téng, mé vi thé Long, thi treomg
giagm, mé vj thé Short); tuy nhién Ol giam/% thay déi Ol nhé hon 0 cho thdy xu huéng dang yéu dan va cé thé déo chiéu (thj trueerng dang tang, mé vi thé Short, thi trurerng dang giam, mé vi thé Long).

(2) D6 léch la chénh léch gié gicra HDTL va chi s6 co sé. Khi dé léch Ion (dwong Ién hodc am Ien), NDT c6 thé tim kiém loi nhuén phi rdi ro béng céch déng thei mé vi thé Short/Long HDTL va mua/ban
khéng chi sé co' s& (mua cao, béan thép).

(3) D& thi thé hién phén bé dé léch giira VN30 va VN3OF 1M trong phién, néu sé lan xuét hién dé léch Ion trong phién cang cao, phién giao dich cang co nhiéu co héi dé nha déu tw thue hién khai thac
chénh léch gia béng cach dong thori mé vi thé” Short/Long HDTL va mua/bén khéng chi s6 cor sé (mua cao, ban thap).

(4) Ngoai viéc tim kiém lori nhudn phi rdi ro béng céch thure hién khai théc chénh léch gia giika HDTL va chi s6 co’ s6, do thi dién bién dé Iéch HBTL theo ngay con cung cdp cho NBT mét xu hwdng déi han
hon va c6 thé xac nhan xu hwéng téng cda thi tromg co 6. Vi du khi d6 léch sau mét thoi gian nhé hon 0, bdt déu téng va chuyén sang dé Iéch duwong cho thay ky vong chung cda céc nha dau tw déi voi
thi trieorng da chuyén tir trang théi tiéu cure sang tich cwe, NDT can nhdc mé vi thé Long.
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Gia tri hop Iy cac hop déng twong lai®
Hop déng Ngay dao han Ngay dinh gia S8 ngay téi dao han Gia co s¢ Gia hop ly Gia hién tai Chénh léch
VN30F1M 16/05/2024 13/05/2024 3 1,272.53 1,272.54 1,266.00 6.54
VN30F2M 20/06/2024 13/05/2024 38 1,272.53 1,274.63 1,266.80 7.83
VN30F1Q 19/09/2024 13/05/2024 129 1,272.53 1,282.95 1,268.50 14.45
VN30F2Q 19/12/2024 13/05/2024 220 1,272.53 1,294.65 1,271.00 23.65
Céac mé anh hwéng dén VN30 trong phién giao dich (diém) Pinh gia VN30
vPB I 17 2 2] 2°
vic . 05 2
Ssl . o2 L 4
SHB o o 20 185 PIE (trai) — —
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Mwe 07— PETB6M 185
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Tin hiéu ky thuat” 13011 1312 13/01 13102 13103 13104 13/05
- Gia dong ciral  KLGD (tr d.vi)/ , Diém sé Tin hiéu ky thuat
MaCK o thayasi  %kBasd  VUOMIVNSO g gop Beta MA RSI MACD Téng két
VN30 1,272.53/-0.4%  198.6/78.5% 100.0% -4.9 1.0 Kha quan Trung tinh Trung tinh Trung tinh
ACB 27,700/ 0.0% 5.6/111.9% 7.3% 0.0 0.9 Kha quan Trung tinh Trung tinh Trung tinh
BCM  56,200/-1.4% 0.4 /55.8% 0.2% 0.0 0.7 Trung tinh Trung tinh Kha quan Trung tinh
BID 48,600 / -0.9% 1.71162.3% 0.9% 0.1 1.0 Kém kha quan Trung tinh Kém kha quan Kém kha quan
BVH  40,450/-0.6% 0.1/44.0% 0.2% 0.0 0.7 Kha quan Trung tinh Trung tinh Trung tinh
CTG  32,300/-1.7% 7.1106.6% 2.1% 0.5 1.1 Kém kha quan Trung tinh Trung tinh Trung tinh
FPT  129,700/-1.0% 1.9162.3% 11.1% -14 0.8 Kha quan Trung tinh Trung tinh Trung tinh
GAS  75200/-0.4% 0.6 /60.6% 0.7% 0.0 0.6 Trung tinh Trung tinh Trung tinh Trung tinh
GVR  32,000/1.1% 3.4167.5% 0.4% 0.1 1.6 Kha quan Trung tinh Kha quan Kha quan
HDB  23,250/-1.9% 6.5/90.1% 3.8% 0.9 0.7 Trung tinh Trung tinh Trung tinh Trung tinh
HPG  30,200/-0.8% 13.2/50.7% 7.7% 0.8 1.3 Kha quan Trung tinh Trung tinh Trung tinh
MBB  22,650/0.2% 14.194.2% 5.2% 0.1 1.1 Trung tinh Trung tinh Kha quan Trung tinh
MSN 70,800 /0.0% 2.6150.7% 0.0% 0.0 1.2 Kha quan Trung tinh Trung tinh Trung tinh
MWG  58,300/-1.0% 7.2173.7% 5.1% 0.7 1.2 Kha quan Kha quan Trung tinh Kha quan
PLX  39,850/-0.6% 1.6171.1% 0.4% 0.0 0.8 Kha quan Kha quan Trung tinh Kha quan
POW  11,000/0.5% 3.162.0% 0.5% 0.0 0.9 Kha quan Trung tinh Trung tinh Trung tinh
SAB  56,900/-1.2% 0.7/61.8% 0.6% 0.1 0.5 Kha quan Trung tinh Trung tinh Trung tinh
SHB 11,650/ 0.4% 21.8/73.9% 2.7% 0.2 1.1 Kha quan Trung tinh Trung tinh Trung tinh
SSB 21,750/ 0.0% 1.9/87.9% 2.6% 0.0 04 Kém kha quan Trung tinh Kém kha quan Kém kha quan
SSI 35,600 /0.4% 10.3/77.5% 3.0% 0.2 1.7 Trung tinh Trung tinh Kha quan Trung tinh
STB  27,250/-1.3% 7.9/95.8% 4.1% 0.7 1.3 Kém kha quan Trung tinh Trung tinh Trung tinh
TCB  48,400/-0.2% 6./61.6% 8.8% 0.2 1.2 Kha quan Trung tinh Trung tinh Trung tinh
TPB 18,000 /-0.6% 5.8184.3% 1.9% 0.1 1.1 Kha quan Trung tinh Trung tinh Trung tinh
VCB  91,000/-1.1% 1.2/123.6% 4.4% -0.6 0.6 Trung tinh Trung tinh Trung tinh Trung tinh
VHM 40,100 /-0.6% 9.1/149.4% 3.5% 0.3 1.1 Kém kha quan Trung tinh Kém kha quan Kém kha quan
VIB 21,350 / -0.9% 3.6/105.2% 2.1% 0.3 1.1 Kém kha quan Trung tinh Trung tinh Trung tinh
VIC 45,000/ 0.0% 1.71124.3% 4.1% 0.0 0.9 Trung tinh Trung tinh Kha quan Trung tinh
vJC  118,800/1.6% 1.179.7% 2.6% 0.5 0.6 Kha quan Kha quan Trung tinh Kha quan
VNM  65,800/-1.1% 2.7171.4% 4.4% -0.6 0.6 Trung tinh Trung tinh Trung tinh Trung tinh
VPB 18,800/ 1.6% 16.7 /168.1% 8.3% 1.7 1.1 Trung tinh Trung tinh Kha quan Trung tinh
VRE  22,250/-1.1% 4.6/64.9% 1.6% 0.2 1.1 Trung tinh Trung tinh Trung tinh Trung tinh

(5) Dung dé xac dinh mere gia hop Iy cia HPTL, do la mire gia mé & d6 NPT sé khong thé khai thac chénh léch gié gicra HDTL va chi s6 cor sé& bang cach mua cao, ban thap. Gia HBTL vuot quéa mire gid Iy
thuyét nghia la HDTL dang dworc dinh gia cao, NDT c6 thé khai thac chénh léch gia bang céch mé vi thé Short HDTL, dong thei mua chi s6 co s6. Nguroc lai, gia HDTL nhd hon gia ly thuyét nghia la HOTL
dang duorc dinh gié thap, NDT cd thé khai thac chénh léch gia béing cach mé vi thé Long HDTL, dong thoi bén khéng chi s6 cor s6.

(6) Binh gid VN30 cho NDT biét mdit béing chung cia thi truomg dang dét hay ré. O th trerong Viet Nam, mie dinh gid P/E VN30 thuong bién déng tir 15x — 25x, con mire dinh gia P/B thuong bién déng tir
2x - 4x. Khi mét bdng dinh gia & mure cao, tiém néng téng gia cua thi triromg sé giam xuéng va rdi ro diéu chinh ciing cao hon, NBT ¢ thé cdn nhdc mé vi thé Short.

(7) Béng téng hop tin hiéu ky thugt (theo cac duong MA, RSI, MACD) cda chi s6 VN30 va cac mé cé phiéu hinh thanh chi s6. NDT si dung bang nay dé xac dinh liéu xu huéng hién tai cda VN30 c6 bén
virng hay khong, tir d6 xéc dinh vj thé mé HDTL. Vi du, trong truong hop céc mé dong gop nhigu diém sé cho VN30 la nhirng mé co xu hudng tin hiéu ki thudt tét, thi trrromg co thé vén sé duy tri xu huéng
téng va NDT c6 thé mé mdi vi thé Long. Tuy nhién, néu cac ma déng gép diém nhiéu diém cho chi 6 lgi ¢6 tin hiéu trung tinh, thi truromg van dang & trang thai gidng co, NDT nén dirng ngoai quan sat thém.



http://www.tcbs.com.vn/

