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Giai thich cac chi tiéu tai chinh 16/01/2026 08:13 AM 2
B BC Hosg Vénhéa GTGD  PE P/B Gia  1YHiLlo TCRating NBTNN % Thue Phdm Va D6 Udng
ty ty/ngay 97.0 o
Banh keo BIBICA 1819 01 144 12 970 » 31 /s 0 Ngay cap nhat :30/05/2023

CTCP Bibica (BBC), tién than CTCP Banh Keo Bién Hoa véi thong hiéu Bibica, dugc thanh 1ap ndm 1999. Hoat dong kinh doanh chinh cta Cty la san xuét, phan phoi
cac san pham banh keo nhu: Banh quy, banh cookies, banh layer cake, chocolate, keo cing, keo mém, keo déo, snack, bét ngti céc dinh dudng, banh trung thu, mach
nha. BBC d4 phat trién hé thang phan phai trai khap céc tinh thanh trén toan quac véi hon 130 nha phén phéi, 125.000 diém ban |é, hon 3.000 siéu thi va chudi cira hang
tién lgi trén toan quéc. San pham cua Cty dwoc xuat khau di hon 20 quéc gia va ving lanh thé. Cty ¢6 phan Bibica la mét trong nhirng cong ty san xuat va kinh doanh
banh keo hang dau tai Viet Nam va co thwong hiéu rat quen thudc véi nguai tiéu dung. Mi nam cong ty co thé cung cap cho thi trweamg hon 20.000 tan banh keo cac
loai nhu : banh tét, banh hura, banh quy, socola, banh trung thu, keo cirng, keo mém,...Ngoai cung cap cac san pham banh keo trong thj trweng néi dia, cong ty con cung

ap N 2 Lo t? . [T W TV . W2 AL (=Y

Nam - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028  2029| Ng.chét Ném Cétec Dot
SL C8 phiéu (tr) 15 15 19 19 19 07/11/2025 2024 20% Canam
PE 11.8 47.7 4.8 9.3 8.5 HERRERRER 2023 5% Dot1
EPS (d/cp) 5152 1,195 10,287 5128 6,195 09/09/2024 2023 15% Ca nam
PB 1.0 11 0.7 0.6 0.7 09/08/2023 2022 20% Canam
BVPS (d/cp) 58,430 52,337 72,700 75,314 79,752 11/07/2022 2021 10% Canam
EV/EBITDA 10.7 13.2 10.6 79 6.6 11/08/2021 2020 36% Canam
ROE 9% 2% 16% 7% 8% 21/09/2017 2017 10% Dot1
Bién LN gop 27% 29% 30% 33% 35% Vi thé doanh nghiép
Bién LN hoat déng 1% 1% 3% 5% 6% BBC dé phét trién hé théng phan phéi trai
Bién LN rong 8% 2% 12% 6% % khap cac tinh thanh trén toan quéc véi hon
Doanh thu/Tai san 08 07 09 07 08 130 nha phén phdi, hon 125.000 diém bén
(Vay - Tién)VCSH 0.0 02 02 0.2 04 lé’ horr.1 3;000 §|eu trli va ?huélfua twang
Vay NHVay DH 07 tién lgi trsn to?n q'uoc. San prlam.Cua‘ Cty
- dugc xuat khau di hon 20 quéc gia va
EBIT/Léi vay 21 44 80 41 71 viing Inh thé. Cty 8 phan Bibica la mot
Vay/EBITDA 2.1 13 0.6 2.4 2.6 trong nhitng cty san xuat va kinh doanh
Ngay phai thu 64 68 40 36 27 bénh keo hang d4u tai Viét Nam va co
Ngay ton kho 52 50 32 44 39 thwong hiéu rat quen thuéc véi nguoi tiéu
Capex/TSCD 0% 34% 5% 2% 3% duing. M&i nam cty c6 thé cung cap cho thi
Doanh thu thuan 1,219 1,091 1,613 1,488 1,778 truéng hon 20.000 tan banh keo cac loai
% tang truréng 10% 48% 8% 20% nhu : bén’h tét, banh hura, banh quy,
EBITDA 86 85 127 154 174 sq?ola, banh tru'ng thu, keo c(rng,l keo
. N . mém,...trong d6 Hura, Goody, Orienko,
Loi nhuan sau thué 97 22 193 96 116 Migita, T&r Quy, B&n miia,...1a nhitng nhan
% tang truréng 7% 761%  -50%  21% e, A
hang kha manh trén thj trwong.
Tién & BT NH 210 208 344 301 850
Phai thu KH 213 193 158 139 124
Hang tén kho 126 86 113 126 122
Téng tai san 1,543 1,640 1,850 2,328 2,190
Vay ngan han 182 16 124 602 314
Vay dai han 0 22 0 0 0
Téng vay 182 38 124 602 314
Téng no 447 658 487 915 695
Vén CSH 1,096 981 1,363 1,412 1,496
Can dai vén TDH 287 58 222 342 492
Free CashFlow -307 328 109 140 316
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
CTCP TD PAN (98.3%) (1%) K¢ nghé B6 Thanh BBC 1,819 14.4 1.2 8% % 0.2 2%
Chau Vinh Quang (2.1%) (100%) CT C6 Phan Phan Phai Hang T{Top 100 34,406 16.9 2.3 14% 23% 1.5 0%
Funds - Frontier Markets (1.5%) BBC Nganh 14,577 22.8 2.2 21% 30% 0.7 0%
Hoang Tho Vinh (0.7%) MCH 213587  26.8 134 47% 23% 0.9 3%
Nguyén Thj Kim Lién (0.1%) VNM 148,387 17.1 4.4 26% 14% 0.5 4%
Tran Lé Viét Hung (0.1%) MSN 117,119  36.9 35 10% 7% 1.8 0%
Khac (-2.7%) SBT 20,736 254 1.9 8% 3% 1.9 0%
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Giai thich cac chi tiéu tai chinh 16/01/2026 08:13 AM =7
B B C HOSE vant héa S/TGP PE PB G 1\; I;IigLo TCRating  NDTNN % Thye Pham Va B Usng
Yy y/ngay . http://www.bibica.com.vn
Banh keo BIBICA 1,819 0.1 144 1 12 | 970 481 341 ° NamTL 2015  SLNV 1,789
Quy-VNDbn  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 202502 2025Q3|Tén & chirc vu S& hiru
Théng s& co ban Phan Van Thién (PTéng Giam déc ~ 0.0%
Bién LN gop 20%  36%  38%  30%  28%  38% 3%  31% 29%  35%|Nguyén Van Khai (CTTVHBQT)  0.0%
Bién LN hoat déng -3% 5% 1% 3% 0% 8% 7% 3% 2% 8%|Tran Brc Tuyén (PTéng Giam déc  0.0%
Bién LN rong 0% 5%  12% 5% 3% 7% 8% 5% 3% 9%Phan Céng Vién (Nguoi phu trach  0.0%
ROE 5% 5% 7% 8% 9% 9% 8% 8% 8% 8%|Dinh Thi Thu Van (KT truomg) 0.0%
(Vay - Tién)/VCSH -0.1 0.2 0.1 0.1 -0.1 0.1 -0.4 0.3 0.4 -0.3|Nguyén Ngoc Anh (TVHDQTBL)  0.0%
Téng ng/VCSH 0.4 0.5 0.7 0.4 0.4 0.4 0.5 0.3 0.3 0.4|Nguy&n Ngoc Anh (CTUy ban kién  0.0%
Vay NH/Vay DH Vi Cuomg (TV HDQT BL) 0.0%
EBIT/Lai vay 09 49 128 22 0.1 99 249 47 20 28.4|Va Cuong (Uy ban kiém toan) 0.0%
Vay/EBITDA 16 19 25 23 20 19 26 17 17 2.0|Nguyén Trong Kha (PTéng Giamd  0.0%
Tai san NH/Ng NHan 15 14 14 16 18 18 17 22 24 2.2|Cty kiém toan Nam
Ngay phai thu 23 32 38 2 20 27 28 20 18 28|DELOITTE VIET NAM 2025
Ngay ton kho 43 54 43 42 41 53 39 33 34 43|DELOITTE VIET NAM 2024
Capex/Doanh thu 1% 1% 1% 0% 1% 1% 1% 0% 21% 59%|ERNST & YOUNG VIET NAM 2023
Can d&i vén TDH 254 256 346 378 400 447 492 530 694 713|ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
Doanh thu thusn 210 428 613 360 260 480 679 346 275 506|+14/01/26-TCX phét hanh 275 475 ¢ phiéu
QoQ % 104%  43%  -41%  -28%  85%  42%  -49%  -21% 849 |ESOP cho 22 can bo nhan vién
YoY % 24% 12% 11% -4% 6% 5%, [+14/01/26-C& dong phé duyét cé e ky luc
Gia v8n ban hang 167 274 378 250 186 206 427 241 196 -326|373:5% trude khiroisan
Loi nhuan gop 43 154 235 109 74 183 253 106 79 179+08/01/26-Nghi quyét va Bién ban hop DHDCD
Chi phi hoat dong 48 132 165 98 73 47 203 94 75  -13g|bétthuang an 2 nam 2025
LN hoat dng KD 5 22 70 12 0 37 50 1 4 41(08/01/26-BCTC Hop nhét gitra nién d6 da
Chi phi I4i vay 6 4 5 5 3 4 2 2 2 1|duoc kiém toan
LN truc thué 1 30 75 17 1 39 65 21 14 51+18/12/25-Thang béo thur moi va tai liéu hop
LN sau thu& 0 23 73 17 9 34 56 18 8 45|PHOCD bét thurng lan 2 ndm 2025
QoQ % - 211%  -T6%  -49%  281%  64%  -67%  -57%  462%|*17/12/25-Thong béo nhan duoc Quyét dinh
YoY % ) 46% 23% 5% 11% 31% ctua SGDCK TP.HCM vé viéc hay niém yét c6
Bang can dai ké toan “A712125-Quyét dinh vé viéc hay niém yét c3
Tai san ngén han 732 910 1297 960 911 1032 1173 978 1,490  1,324[phiéu
Tién & twong duong 139 110 335 156 281 173 673 347 410 175|+17/12/25-Thong béo vé viéc hdy niém yét déi
DAu tu ngén han 301 78 118 120 176 229 177 276 511 517/vdi ¢6 phiéu
Phai thu KH 85 132 146 116 9% 123 124 82 76 157[+17/12/25-HOSE Théng béo danh séch b
Hang tén kho 130 167 125 111 113 158 12 96 105 125(3ung chung khoan khong dd diéu kién giao
Tai san dai han 1417 1101 1,084 1066 1048 1035 1017 997 839 863|+11/12/25-Théng bio nhan duoc cong vén cla
Phai thu dai han 0 0 0 0 0 0 0 0 0 0 HOSE va viéc hay niém yét bat budc cé phigu
Tai san c6 dinh 629 612 597 580 568 552 540 522 505 493|+11/12/25-HOSE s& thy hién hay niém y&t bt
Téng tai san 1849 2011 2380 2027 1958 2067 2190 1974 2030  2,187|Puéccd phi€u
Téng no 492 669 966 597 524 599 695 461 510 622|Giao dich CB néi bo
Vay & ng’ ngan han 337 391 602 385 332 304 314 214 290 275/+11/03/21-CBL ban 754,400cp
Phai tra ngudi ban 69 136 132 79 76 9% 121 50 52 107[09/03/21-CBL mua 754,400cp
Vay & n' dai han 0 0 0 0 0 0 0 0 0 0/+08/03/21-CBL mua 754,400¢p
V6n cha s& hiru 1357 1,343 1414 1430 1434 1468 1496 1513 1,520  1,565[-04/03/21-CBL ban 754,400cp
Vén digu 16 188 188 188 188 188 188 188 188 188 188|+01/03/21-CBL mua 754,400cp
Lwu chuy@n tien té +19/07/17-CBINLQ CP sang lap bén 1,300cp
Tir HD Kinh doanh -20 4 247 27 67 103 217 70 -26 73+13/07/17-CONB bén 40,000cp
Tir H D3u tu 129 125 157 160 244  -184 305  -158 12 -293|-29/05/17-CONB ban 30,000cp
Vay cho WC (=1+R-P) 146 163 140 147 134 186 125 128 128 175+29/05/17-CONB ban 1,540cp
Capex 2 4 5 0 4 5 8 0 57 25/+23/05/17-CDNB ban 76,075cp
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Gia thich cAc chi tiéu tai chinh 16/01/2026 08:13 AM 2
HOSE Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NBDTNN % Thyc Pham Va bs Uéng
 tyingay 97.0 DC: 443 Ly Thuong Kiét, Tan Hoa, Thanh Phé
. 144 12 970 - 341/ 0 H Chi Minh. Viét Nam
Banh keo BIBICA 1,819 0.1 Nha nuéc: 0% SLCD 0
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Giai thich cac chi tiéu tai chinh 16/01/2026 08:13 AM
HOSE Vénhoa GTGD PIE P/B Gia 1Y Hillo TCRating NBDTNN % Thye Pham Va bs Usng
B BC § | tyingdy 97.0 DC: 443 Ly Thuong Kiét, Tan Hoa, Thanh Pho
. 144 12 970 - 341/ 0 Hb Chi Minh. Viét Nam
Banh keo BIBICA 1,819 0.1 Nha nwéc: 0% SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han No phaitrd Vén cha sé hiru
1K 1K 1K 2
1K 1K
2K
1K 1K 1K
1K 1K Téng tai san 0K 1K Téng ngudn vén
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Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES €9
Giai thich cac chi tiéu tai chinh 16/01/2026 08:13 AM
HOSE GTGD PIE P/B Gid 1Y Hillo TCRating NDTNN % 'Thu’c Phé’m Va i?‘c‘) Uéng .
Vénhéaty tyngay 97.0 DC: 443 Ly Thuong Kiét, Tan Hoa, Thanh Phé
- H& Chi Minh. Viét Nam
Bl bge LB g9 o0q 144 12970 48.1 31k R TR
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Tang trwdng
Cao nhat: 679 ty déng
Doanh thu thuan 1,127 A 25% Trung binh: 394 ty déng
Thap nhét: 210 ty dong
613 679 Don vi: ty déng
. An qA ) EO 428 480 506
Lgi nhuan gop 364 v -0.5% 210 360 4 346 975
23Q2  23Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1  25'Q2  25'Q3
EBITDA 77 W -25.4%
Hiéu qua kinh doanh
300 50%
Legi nhudn hoat dong 56 A 151%
250 40%
. 30% m— |_oinhuan gop (ty déng)
Lei nhuan sau thué 71 & 174% 150 o
20% LNST (ty dong)
100 Bién Loinhuan gop (%)
50 10% Bién LNST (%)
o | o
-50 -10%
23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2 25'Q3
Két qua kinh doanh quy gan nhat
600
500
400
Téng chi phi/
Doanh thu thuan:
300 93.8%
200
100

NI & 3 P’ PO Q o) R N S & = Gia v3n hang ban = CP ban hang
s F g & F & F & s &
s 0§ s 3 8 N ~ S S s CP quan Iy Thug TNDN
) o N N 5 S T .
Q & S & © NI =CPtaichinh = CPkhéc
<)
N

Don vi: ty déng
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Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 16/01/2026 08:13 AM =7
HOSE Vénhoa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Thuc Pham Va bs Usng
t  tyingay 970 DC: 443 Ly Thuang Kiét, Tan Hoa, Thanh
) 144 12 97.0 231 s 0 Ph& Ha Chi Minh. Viat Nam
Banh keo BIBICA 1,819 0.1 48.1 Nha nuéc: 0% SLCH 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Stre manh gia Hiéu qua hoat
BBC Nganh (RS) doéng
Thay déi gia 3 thang 10.4% 0.2% o— BEC
Thay d6i gia 1 ném 93.0% 8.6% Ngarh
Beta 0.1 0.3
Phan tich ky Strc khoe tai
Alpha 0.2% 0.0% e R
Pinh gia
Mé hinh kinh doanh 3 | 33 Dinh gi 2 . 31
Hiéu qua hoat dang 15 13 Phan tich ky thuat 3 N 14
Strc khae tai chinh 48 [ 35 Sirc manh gié (RS) 45 S 26
Chi s dinh gia
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Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 17.2 2.2 23.7 MCH 2.3 165,000 -1.8% -18% A4AM 0.6 30.9
Nganh Thuc Pham Va b Usng 211 2.7 14.5 VNM 3.3 71,000  4.9% 5% 19.3M 0.7 171
MCH 30.9 134 27.2 MSN 2.3 81,000 0.5% -3% 9.1M 1.1 35.2
VNM 171 4.4 131 SAB 3.1 52,700  -1.9% -3% 6.1M 0.6 15.6
Top5 MSN 35.2 35 15.5 HAG 24 17,750 2.3% -10% 11.1M 1.0 15.5
SAB 15.6 3.0 13.8 SBT 2.0 24250  0.0% -14% .8M 04 26.0
HAG 15.5 1.8 1.7 QNS 3.1 46,700  1.7% 1% .3M 0.2 8.8
Hé s6 trung binh (lan) 171 35 13.8 KDC 1.9 50,300  -0.2% -13% .3M 0.1 179.5
Tai chinh cong ty (dang) 6,754 83436 7,882 IDP 23 220000 12%  10% OM 01 77823
Gia tri CP theo tirng p.p dinh gi& (dong) 115493 292,026 108,772 VHC 2.7 50500 -12%  -5% 1.0M 0.9 8.6
Gia trj cd phiéu (déng) 172,097
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 16/01/2026 08:13 AM
Hose Vonhéa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Thyc Phdm Va b6 Usng
B BC ty y/ngay 97.0 DC: 443 Ly Thuong Kiét, Tan Hoa, Thanh
- Ph& Ho Chi Minh. Viét Nam
Bénh keo BIBICA 1819 o1 144 12 970 346k 0 6 Ho Chi Minh. Vie

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
\
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
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Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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