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Giai thich céc chi tiéu tai chinh 01/06/2025 12:12 AM =7
CT S Hosg Vénhta GTGD | PE P/B Gia  1YHiLo TCRating NBTNN % Dich Vu Tai Chinh
ty ty/ngay 45.8 o
Chimg khoan Vietinbank 5436 471 235 24 366 305 2.7 Js 0 Ngay cap nhat :15/05/2025

CTCP Chirng khoan Ngan hang Cong thuong (CTS) c6 tién than la Cty TNHH Ching khoan Ngan hang Cong thuong Viét Nam dugc thanh 1ap ndm 2000. CTS chinh
thire hoat dong theo mé hinh cong ty ¢é phan tir ndm 2009. Cty véi day d nghiép vy kinh doanh, bao gém hoat dong méi gidi, luu ky ching khoan, tuw van tai chinh
doanh nghiép, t doanh, bao I&anh phat hanh duéi sy hé tro cta Cty me 1a Ngan hang Cong thirong Viet Nam. Nam 2024, Doanh thu nghiép vu méi gi¢i ching khoan co
gia tri bang 105,19 ty dong, tang 4.83% so v&i cling ky. No' vay ky quii/Vén cha sé hitu & mirc 141.75%, tang 8.18%. Loi nhuan tir FVTPL ¢6 gia tri bang 142,16 ty
dong, giam 32.91% va dong gop 21.02 % téng loi nhuan hoat dong. Loi nhuan treée thué co gia tri bang 287,39 ty deng, tang 24.48%. Ty lé sinh |&i trén vén cha sé hitu
(ROE) & murc 10.77%, tang 1.14%. Ngay 20/06/2017, CTS chinh thirc giao dich trén S& Giao dich Chirng khoan Thanh phé H8 Chi Minh (HOSE).

Nim - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chét Nam Cétic Dot
SL C8 phiéu (tr) 106 106 149 149 149 149 149 149 149 149 13/09/2019 2018 10% C&nam
PE 131 128 265 225 228/ 128 6.7 3.8 2.3 1.4( 12/09/2014 2013 6% Canim
EPS (d/cp) 862 2,599 478 1260 1554| 2845 5470 9,571 16,068 26,369| 03/1012013 2012 6% Canam
PB 1.2 2.7 1.0 2.1 2.3 2.0 1.6 1.1 0.7 0.5/ 17/0512012 2011 6% Canam
BVPS (d/cp) 9664 12181 12467 13,701 15147| 17,992 23462 33033 49,100 75469 21/052010 2009 6% Canam
EV/EBITDA 138 97 185 182 206 134 85 54 34 22
ROE 9%  24% %  10% 1%  17% 26%  34% 39%  42%
Bién LN gop 46%  67%  45%  60%  66%|  60% 60%  60% 60%  60%]Vi th& doanh nghiép
Bién LN hoat dong 37%  60%  35%  50%  52%| 51% 51%  51% 51%  51%|Hoat dong mdi gici nam 2024: Doanh thu
Bién LN rong 2%  36% 8%  16%  22%| 26%  32%  35% 37%  39%)|nghiép vu mdi gici ching khoan co gia tri
Doanh thu/Tai san 01 02 01 02 o1 02 03 04 05  06|dng 105,191t dong, ting 4.83% so véi
(Vay - Tién)VCSH 15 10 40 08 -0 -0 -0 40  -10  -10|cungky. Loinhuan nghiép vu mai gici
chirng khoan cé gia tri bang 29,2 ty dong,
Vay NH/Vay DH tang 32.04% va dong gop 4.32% téng loi
EBIT/Léi vay 3.3 49 1.5 1.8 2.1 2.7 4.3 6.8 10.8 17.1|nhuan hoat dang. Hoat déng tw doanh nam
Vay/EBITDA 92 49 14 81 115 75 48 3.0 1.9 1.2|2024: C4c tai san tai chinh ghi nhan thong
Ngay phai thu 0 0 0 0 0 0 0 0 0 0lqua lai 16 (FVTPL) c6 gia tri bang 2.572,64
Ngay ton kho 0 0 0 0 0 0 0 0 0 otV dc“A)ng,‘ tang 26.24!%50 YchUng ky. qu
Capex/TSCD 0% 3% 12% 3% 0% 4%  49% 5%  52% 4% |Mnuantu FVTPL cogia tribdng 142,16 ty
- doéng, giam 32.91% va dong gop 21.02 %
Doanh thu thuin 609 1,065 872 1144 1032 1631 2577 4072 6433 10,164|5, 010 nhuan hoat dong. Hoat dong cho
% tang trLré'ng 75% -18% 31% -10% 58% 58% 58% 58% 58% vay nam 2024: T6ng dw ng cho vay co gia
EBITDA 236 643 314 573 547 842 1,326 2091 3300 5210|tri bing 3.241,31 ty dong, tang 16.73% so
Loi nhuan sau thué 128 387 71 187 231 423 814 1424 2,390  3,922|VicUng ky. Loi nhuan tir céc khoan cho
% tang trudng 202%  -82% 164%  23%| 83% 9%  75%  68%  64% )@Y vaphaithucdgiatribang 33533ty
Tien & BT NH 22 5944 4883 7785 6499 8919 9718 11114 13462 17.307| 09 t4ng 41.08% Loi nhuan tir cac khoan
cho vay va phai thu/Loi nhudn hoat dong &
Phai thu KH 0 0 0 0 0 0 0 0 0 Ol mrc 49.58%, tang 15.16%. Ty trong Cac
Hang tén kho 0 0 0 0 0 0 0 0 0 0{khoan cho vay/Tai san ngan han & mdc
Téng tai san 4274 6686 5037 8457 8,698 9,188 10,107 11,697 14,350 18,688|37.7%, tang 4.43%. Du ng ky quy ¢ gia tri
Vay ngan han 2167 4100 3075 6255 6331 6331 6331 6,331 6,331  6,331|bang 3.193,56 ty dong, téng 17.32% s0 voi
Vay dai han 0 0 0 0 0 0 0 0 0 0 cUpg ky. N¢ vayvky qu§/Vén chd sc’? hfruaér
Téng vay 2167 4100 3075 6255 6331 633 633 633 633 6,331 "UC 141.75% tang 8.18% Hoat dong bao
[&nh va phéat hanh ching khoan 2024: Loi
Téng no 283 4874 3183 6419 6445 6512 6618 6784 7,047  7463| a0 poat dong bao lanh va dai Iy phat
Vén CSH 1437 1812 1,854 2,038 2253| 2,676 3490 4913 7,303 11,225|hanh chung khoan co gia tri bing 1,12 t)
Cén dai vén TDH 1,397 1,814 1,825 1,953 2176| 2601 3,407 4814 7,80 11,054|dong, giam 51.76% so véi cung ky va dong
Free CashFlow 212 478 213 446 394 650 1,022 1,607 2539  4,006|96p 0.17% tong loi nhudn hoat déng. Két
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
Cong thuong Viet Nam (75.6%) (4%) Phat trién Nha Ba Ria Ving Tau |CTS 5436 235 24 11% 22% 2.8 0%
ecurities Investment Trust (5.8%) (6%) Quy DTNang dong Viét Nam Top 100 28,802 15.1 1.7 13% 22% 1.4 0%
LeDicTho (56%) .o (4%) Kién Hing Nganh 15293 184 18 21% 30% 1.4 0%
Chu Manh Hién (0.1%) (3%) Than Ha Tu - Vinacomin ssl 46,006 155 1.7 11% 34% 2.0 0%
(2%) Ché bién Hang Xuat khau Long A|VCI 25852 225 2.1 9% 27% 09 0%
(0%) Nudrc Giai khat Yé&n sao Khanh H|VND 23900 154 1.2 8% 29% 15 0%
Khac (12.8%) (0%) Nudr giai khat Sanest Khanh HogVIX 19,909 193 1.2 6% 36% 03 0%
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Giai thich cac chi tiéu tai chinh 01/06/2025 12:12 AM %

CT S HOSE  Vénhéa G/TGD PIE PB Gia 12 Is-ligLo TCRating  NDTNN % Dich Vu Tai Chinh

ty ty/ngay . https://www.cts.vn
Chdrng khoan Vietinbank 5,436 471 23.5 24 36.6 3(-)-5 2.71s 0 Nam TL 2022 SLNV 241
Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Théng s5 co ban D5 Thi Thay (CTTV HDQT) 0.0%
Bién LN gop 61%  49%  57%  56%  73%  57%  66%  39% 54%  143%|Phan Quéc Huynh 0.0%
Bién LN hoat déng 48%  30%  47%  49%  60%  43%  56%  28% 44%  110%|NGUYEN MINH GIANG 0.0%
Bién LN rong 9% 2% 5%  20%  26%  10%  31% 8% 17%  44%)|L& Dic Tho 3.0%
ROE 15% 4% 1% 5% 8%  10%  14%  11% 10%  11%)|Bui Thj Thay Ngén 0.0%
(Vay - Tign)VCSH 09 10 09 09 09 07 10 -0 .1 -1.0[Nguy&n Van Thanh 0.0%
Téng no/VCSH 2.1 17 24 26 3.1 3.2 2.2 2.7 3.2 2.9|Chu Manh Hizn 0.1%
Vay NH/Vay DH Phan Hai Sam 0.0%
EBIT/L4i vay 15 14 13 2.2 19 18 3.2 15 1.9 1.9|V@ Trung Thanh (TV HBQT) 0.0%
Vay/EBITDA 62 114 156 9.9 9.0 8.2 6.8 9.1 1.3 11.6|Nguyén Thay Ha 0.0%
Tai san NH/No NHan 15 16 14 14 13 13 14 14 13 1.3|Cty kigm toan Nam
Ngay phai thu 0 0 0 0 0 0 0 0 0 O|DELOITTE VIET NAM 2024
Ngay tén kho 0 0 0 0 0 0 0 0 0 0|DELOITTE VIET NAM 2023
Capex/Doanh thu 3% 0% 0% 4% 0% 6% 0% 5% 0% 49%|DELOITTE VIET NAM 2022
Can dai vén TDH 183 1,825 1,837 1,887 1935 1954 2,078 2,076 2,147  2,176|ERNST & YOUNG VIET NAM 2021
Két qua kinh doanh Tin tiee
Doanh thu thuan 144 192 199 379 256 311 324 274 302 133+29/05/25-Thong bdo ngay DKCC phat hanh c8
Q0Q % 33% 4% 90% -329% 20% 4% 15% 10% -56% phiéu dé tra c6 tire tir LNST chua phan phéi
YoY % 78% 62% 63% -28% 18% -57% |+27/05/25-Thong bao tai liéu lién quan phat
Gia vén ban hang 5 98 87 166 69 133 109  -167  -138 5g|"anh cd phiéu dé tré 6 tirc cda Cong ty
Loi nhuan gop 88 94 112 213 187 178 215 108 164 191+-27/05/25-Nghi quyét HDQT v viéc phé duyat
Chi phi hoat déng 19 3 19 27 33 44 32 29 32 -45[nanmucvay von tai Ngan hang TNCP Viet
LN hoat déng KD 70 58 93 186 154 134 183 77 132 146|-23/05/25-Nghi quyét HDQT vé viéc giao dich
Chi phi lai vay 46 54 69 83 81 73 56 52 68 76|61 ngudi c6 lién quan
LN truéc thué 13 7 13 95 65 58 124 25 64 73|+23/05125-Thang béo cbng van otia UBCKNN
LN sau thué 3 3 1M 76 6 33 99 2 53 58|V viec nhan duoc tiiu bao cdo két qua
QoQ % - - 610%  -11%  -52%  204%  -79%  152%  10% |-20/05/25-Nghi quyét HDQT vé viéc phé duyét
YoY % 410% ) 822% -73% -22% 78% han muec vay vén tai Ngan hang TMCP Ky
Bang can dai ké toan -r1k6/0f23n/§5\16c;r1ként'; chitng khoan téng trudng
Tai san ng&n han 5506 4962 633 6944 8104 8449 6817 7836 9181  8598| I nhuan da thuchién dan daunganh sép tra
Tién & twong duong 96 126 695 366 344 425 152 272 192 300|+15/05/25-Mat cong ty ching khoén sap tra ¢&
Dau tv ngan han 4941 4756 5424 6136 7,043 7461 6552 7270 8784  8198tctyIe4d%
Phai thu KH 0 0 0 0 0 0 0 0 0 0 -15/05/25-Nghi quyé’t HDQT vé viéc trién khai
Hang tan kho 0 0 0 0 0 0 0 0 0 o|Phurong an phat hanh ¢6 phiéu dé tra ¢6 tirc
Tai san dai han 77 75 72 77 9 110 106 103 100 100|+12105/25-Nghi quyét HDQT v viéc phé duyat
o 0 o 0 o 0 o o o oposmshnmmcndme
Tai san ¢6 dinh 43 42 39 39 46 67 64 62 60 58|+28/04/25-Thong bao thay dai nhan s cong ty
Téng tai san 5673 5037 6406 7,021 8195 8550 6922 7939 9281 8698
Téng no 3814 3183 4538 5084 6,189 6521 4776 5789 7068  6,445|Giao dich CD ngi bd
Vay&ngnginhan 3,397 3075 4445 4687 5580 6358 4,560 5440 6490  6,331|*16/07/18-CONB mua 92,000cp
Phai tra nguoi ban 3 6 3 2 20 20 118 225 451 2|°08/06/17-CBNB bén 125,000cp
Vay & ng dai han 0 0 0 0 0 0 0 0 0 0/°21/04/17-CDNB mua 25,000cp
Vén chd s& hiru 1860 1,854 1,868 1938 2005 2,038 2146 21150 2213  2,253|+1208/16-CONB mua 35,200cp
Vén didu la 1149 1487 1487 1487 1487 1487 1487 1487 1487  1,487|01/10/09-CONB ban 6,000cp
Lwu chuyén tién té +30/09/09-CDNB ban 8,000cp
Tir HD Kinh doanh 191 229 833 556 925  -670 1422 749 -1,129 273|+09/09/09-CONB mua 8,000cp
Tir HD Dau tur 4 E 0 14 0 18 0 13 0 -6|+11/08/09-CONB mua 6,000cp
Vay cho WC (=I+R-P) 3 6 3 2 -20 20 118 225 -451 2
Capex 4 1 0 14 0 18 0 13 0
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Dich Vu Tai Chinh
DC: Tang 1 Dén Tang 4, Toa Nha N02-T2 Khu

ty ty/ngay 458 . A A T2 A REA TS
’ o 23.5 2.4 36.6 - 2.7 Is 0 Doan Naoai Giao, Xuan Tao, Quan Bac T
Chieng khoan Vietinbank 5,436 471 305 Nha nudc: 0%  SLCD 0
Ty trong tai san Ty trong nguén vén
Don vi: ty déng Don vj: ty déng
Tai san ngén han Tai san dai han No phai trd Vén chi s& hivu
10K 0K 8K 3K
7K
8K oK 6K K
- oK 5K 2K
0K Téng tai san 4K Téng ngudn vén
4K o 2024Q4: 8,698 3K 1K 2024Q4: 8,698
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FSFP > &F & & PS> * P F P P KRG ERU RGNS
TaS- ) S} SV SV o Vo A Vo A S VA VO

Cau truc tai san
Don vj: ty déng
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W Tai san khac m#N/A
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EHN/A

Tién va twong duwong tién
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Don vj: ty déng
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mVay dai han
Vay ngén han

Cau triic bang céan déi ké toan
Tai san

® No phai tra khac

24'Q1 24Q2 24'Q3 24'Q4

= Ngudi mua tra tién trwdc ® Phai tra ngudi ban

= Ngudn vén khac Vén dieu 1&

Dau tur tai chinh ngan han I 8108

Tién va twong dwong tien 300
Taisancs dinh | 58
Tratrwdcngédnhan 3
#N/A
#N/A

Tai san khac

Nguén vén

Vay ngan han - [ 6,331

Véndieule [N 1487

Nguon ven khac [ 766
No phaitra khac 112
Phaitra nguoiban 2
Ngudi mua tra tign trweec 1

Vaydaihan | -
Don vj: ty déng
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Két qua kinh doanh quy gan nhat
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Giai thich cac chi tiéu tai chinh 01/06/2025 12:12 AM
CT S HOSE GTGD PIE PB Gia 1Y Hilo TCRating NDTNN % Dich Vy Tai Chinh
Vénheaty tyingay DC: Tang 1 Dén Tang 4, Toa Nha N02-T2 Khu
’ o 23.5 2.4 36.6 - 2715 0 Doan Ngoai Giao, Xuan Tao, Quan B3c Tur
Chdrng khoan Vietinbank 5,436 471 Nha nuéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng
Cao nhat; 379 ty déng
Doanh thu thuan 1,032 v -9.8% Trung binh: 265 ty dong
Thap nhat: 133 ty déng
Don vi: ty déng
Loi nhuan gép 676 v 21% 379
a1 199 56 S 3o 302
22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4 24Q1 24Q2 24'Q3 24'Q4
EBITDA 547 ¥ -46%
Hiéu qua kinh doanh
250 1602&
Lei nhuan hoat déng 538 v 53% 10
200 130%
120%
o
0 . a A 2
Lo nhuzn sau thué 231 A 232% %0% otnuan gop ( dong)
100 384" LNST (ty dang)
0
60% Bién Loi nhuan gop (%)
50 50% -
40% Bién LNST (%)
30%
0 20%
10%
0%
50 10%
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Téng chi phi/
Doanh thu thuan:
56.3%
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 01/06/2025 12:12 AM
CTS HOSE Vénhoa GTGD PIE P/B Gia  1YHillo TCRating NDTNN % . Difh VAU Tai Chl'flh ‘
ty ty/ngay DC: Tang 1 Dén Tang 4, Toa Nha N02-T2
) o 23.5 2.4 36.6 - 27 I5 0  KhuDoan Ngoai Giao, Xuan Tao, Quan Bic
Chieng khoan Vietinbank 5,436 471 Nhanuee 0% SLcP 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
CTS Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% cTs
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% st o
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——CTS ——Nganh (Dich Vu Tai Chinh) VNIndex ——CTS —— Nganh (Dich Vu Tai Chinh) VNIndex
30 3
20 25
M l B ol e A
’ M% 2 V\'\ L T
U -
o v alal TR
0 15
10 1
20 M 05 P_r\ULL'_I'I_"'_'_'_AU'I_A_erW“.I_V_I\J'\.Ir
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Dich Vu Tai Chinh 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gia trj CP theo tirng p.p dinh gia (dng) (16,372) 46977 6,633 QTP 27 14,000 07% 3% OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 01/06/2025 12:12 AM
CT S Hose Vonhéa  GTeD PIE PB Gid  1YHillo TCRating NDTNN % Dich Vu Tai Chinh
ty y/ngay DC: Tang 1 Dén Tang 4, Toa Nha N02-T2

458
- Khu Doan Ngoai Giao, Xuan Tao, Quan
Ching khoan Vietinbank 5,436 471 23.5 24 36.6 30.5 2.7 1 0 Nha nwéc: 002 SLCD ’ 0a

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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