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Gidi thich céc chi tiéu ti chinh 24/06/2025 10:48 PM
D B C HOSE Vénhéa GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Thuc Pham Va D5 Uéng
VoW ag 16 318 719 28/ 0 Ngay cap nhat :04/06/2025
. . . - 815 gay cap nhat :
TD DABACO 10,642 1797 220

CTCP TD Dabaco Viét Nam (DBC) co tien than la Cty Nong san Ha Bac duoc thanh ap vao nam 1996. Nam 2005, cong ty chuyén sang hoat déng theo mo hinh ¢é phan.
TD c¢6 hoat dong kinh doanh trong nganh néng nghiép, tham gia vao san xuat va ban budn thire an chan nudi, chan nudi, hgp déng chan nudi, ché bién thye pham, bao
bi, b4t dong san va dau tw xay dung co sé& ha tang. Cty la mét trong nhitng thuong hiéu xuat hién sém nhét trén thi treong thiee an chan nudi Viét Nam va la mét trong
10 doanh nghiép san xuét thire an chan nudi lén nhat ca nude. Cty dang st dung mét mé hinh ché bién khép kin co tén 3F (Farm-Feed-Food) va phat trién mét s& nha
ban 1& nhu siéu thi va clra hang tap hoa. DBC con dugc biét dén nhu mét nha ché bién thue pham chinh tir gia cam, ca va lon va la nha phat trién cac khu do thj va cac
khu cong nghiép vira va nho. Dabaco hién cé 6 nha may san xuat thire &n chan nudi dang hoat dong, cd téng cong suét thiét ké trén 1.000.000 tan/nam, chiém 60%
doanh thu cia TD: chii v&u tap truna tai thi trirerna Mién Bac va Mién Truna. Ctv ¢ 09 thirona hiéu thire 3n chdn nudi aém: DABACO. TOPFEEDS. NASACO

Nim - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chét Nam Cétwc Dot
SL C8 phiéu (tr) 105 115 242 242 335 335 335 335 335 335/ 29/09/2021 2021 20% Dot 1
PE 49 121 7815 3155 121 6.1 5.7 7.0 7.0 6.4| 16/09/2020 2020 15% Dot1
EPS (d/cp) 4184 2479 16 75 2298|5207 5572 4520 4554  4965| 06/04/2020 2019 5% Dot 1
PB 1.6 2.1 0.9 1.7 1.4 1.3 1.0 0.9 0.8 0.7 30/03/2018 2017 10% Dot 1
BVPS (d/cp) 12571 14,002 13,868 13943 20214 25421 30,993 35512 40,067 45,032| 20/06/2016 2016 5% Dot 1
EV/EBITDA 43 6.2 10.5 133 8.3 5.1 4.8 5.4 5.0 4.6| 12111/2015 2015 5% Dot 1
ROE 33%  19% 0% 1%  13%| 23% 20%  14% 12%  12%| 21/11/2014 2014 15% Dot 1
Bién LN gop 26%  17% 8%  10%  14%|  19% 18%  15% 15%  15%|Vi th& doanh nghiép

Bién LN hoat déng 18%  10% 2% 3% 8%|  13% 12% 9% 9% 9%|La mét trong 10 doanh nghiép san xuat
Bién LN rong 14% 8% 0% 0% 6%| 1% 10% 8% 7% 8% |thirc an chan nudi lén nhét ca nude. Cty
Doanh thu/Ti san 10 10 10 09 10| 11 10 10 10 1,0/c0 6 nhamay san xuét thirc &n chan nudi

véi téng cong suat 85 tan/gio. Thirc an

(Vay - Tien)/VCSH 0.6 0.5 0.7 1.0 0.6 0.4 0.2 0.1 0.1 0.0 chiin nudi cia cty duorc tidu thu trén tat ca

Vay NH/Vay DH 17 3.8 4.2 47 6.4 6.4 6.4 6.4 6.4 6.4|c4c tinh thanh phd trén ca nuge. Cty c6 1
EBIT/Léi vay 59 6.1 1.2 1.2 4.1 8.0 8.4 6.8 7.2 7.7|day chuyén giét mé ga dwoc nhap khau tir
Vay/EBITDA 1.5 2.1 5.5 6.0 34 2.1 1.9 22 2.0 1.9/Pan Mach vai cong suat 2.000 con/gic:.
Ngay phai thu 8 9 9 8 6 5 5 5 5 5|Dabaco hién c6 6 nha may san xuat thirc
Ngay tén kho 164 154 162 195 173 162 165 164 167 167/@n chan nudi dang hoat dong, ¢ tong cong

suat thiét k& trén 1.500.000 tan/nam. Cty co

Capex/TSCD 13% %  27% 8%  17%| 22% 18%  21% 21%  21% R,

— 09 thuong hiéu thire an chan nudi gom:
% tang trurémg 8% 7% 4%  2%|  21% 10% 7% 7% 7% |GROWFEEDS, KHANGTIVINA, KINH BAC,
EBITDA 2304 1,594 710 873  1,712| 2774 2966 2623 2,840  3,071|NUTRECO, SUNSHIHE VA S-STAR, méi
Loinhugnsauthué 1,400 830 5 25 769 1,743 1865 1513 1524  1,662[thwonghiu cd nhiéu loai san pham thirc
% tang trudng 41%  -99%  381% 2975% | 127% % -19% 1%  9%|a" _020 gia _S“hci gia cam, th:,yt fam ‘I-;’hC?C
Tien & BT NH 770 777 1132 1082 1810 2572 3671 4224 4987  5925|0 doansinniruong va phatinen Khac

nhau. Thuong hiéu lgn giéng, ga giéng

Phai thu KH 213 320 251 222 197 239 263 281 301 322|Dabaco c6 tinh nhan dién cao trén thi
Hang ton kho 3349 4203 5207 5494 5517 6342 7021 7788 8333  8916|truomg khi cung cip cac san pham co nang
Téng tai san 10,101 10,863 12,974 13,012 14,122| 16,219 18,277 19,985 21,660 23,500(sust va chat lwong cao. Hién cty dang

Vay ngan han 2158 2599 3705 4841 4928 4928 4928 4928 4928  4,928|ding dau ca nuéc vé quy md dan nai voi
Vay dai han 1244 687 886 1,026  764| 764 764 764 764  764|khoang 40.000 con. Trong d6, Cty s hiru

trai lgn giéng hat nhan qui mé Ién bac nhat

Téng vay 3,401 3,287 4591 5867 5693 5,693 5,693 5,693 5693 5693 ; ° 7. i .
ca nudc véi 5.000 con nai. Cac loai lgn

Téng ng 5894 6,177 8333 8345 7,355 7,711 7,904 8,099 8250 8,429 giéng géc nhu Duroc, Pietrian, Landrace,
Vén CSH 4207 4686 4641 4666 6766 8509 10,373 11,886 13,410 15,072|yorkshire déu dwoc cty nhap khau truc
Can dai vén TDH 399 466 -148 40 1,417 2,792 4,460 5,648 6,873  8,288|tiép tir Canada, Dan Mach, Tay Ban Nha,
Free CashFlow 1,823 578 -655  -1,043 480 965 1,318 77 968  1,142|My, bai Loan.
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
Nguyén Nhu So (23.9%) (99%) CT C8 Phan Dabaco Quang Nint|DBC 10,642 138 1.6 13% 6% 08 0%
Vietnam Holding Ltd (6.2%) (46%) CT C6 Phan Ché Bién Thyc Ph3 Top 100 29,397 15.1 1.7 13% 20% 1.4 0%
CTCP Chirng khoan SSI (5%) DBC (0%) MTV Cang Dabaco Tan Chi Nganh 5,297 11.9 14 21% 30% 0.8 0%
Vietnam Equity Holding (4.8%) (0%) MTV Dabaco Tay Bac HAG 13,640 10.6 1.5 13% 20% 14 0%
t Holdings Private Limited (4.8%) VHC 12,726 10.2 14 14% 1% 0.4 0%
alue And Income Portfolio (4.1%) DBC 10,642 8.1 1.5 19% 9% 1.0 0%
Khac (51.2%) HNG 6,656 5.0 4.3 -11% -265% 10.1 0%
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D B C HOSE  Vénhéa G/TGD PIE PB Gia 1Y3 1Hi;Lo TCRating  NDTNN % Thue Pham Va Bo Usng

ty ty/ngay . http:/www.dabaco.com.vn
TB DABACO 10,642 1797 138 | 1.6 | 318 220 2815 ’ NamTL 2015  SLNV 6905
Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Théng s6 co ban Nguyén Nhu So (CTTVHBQT)  23.9%
Bién LN gop 14% 5% 3%  19%  10% 9% 1%  14% 18%  15%|Nguyén Khoang Cach (PCTTVHB(  0.0%
Bién LN hoat déng 8% 0% -11% 12% 3% 2% 4% % 1% 9% |Nguyén Khoang Cach (PTéng Giar ~ 0.0%
Bién LN rong 6% 3% -14% 9% 0% 0% 2% 5% 9% 7% [Nguy&n Van Tuan 0.0%
ROE % 3% 4% 3% 1% 1% 9% 5% 10%  13%|Nguyén Van Quan 0.1%
(Vay - Tign)/VCSH 07 07 10 09 09 10 10 12 0.6 0.6{Nguy&n Thi Thu Huong (TVHBQT ~ 1.1%
Téng no/VCSH 1.3 1.6 1.8 1.7 1.6 1.8 1.6 1.7 1.2 1.1|Nguyén Thj Thu Hvong (PTéng Gi- 1.1%
Vay NH/Vay DH 42 42 47 49 34 4T 43 B3 5.4 6.4 Nguyén Thi Thu Huong (KT treén 1.1%
EBIT/Léi vay 7.2 0.2 -3.6 9.1 1.4 0.9 3.3 2.9 55 4.5|Nguyén Thé Twong (TV HDQT) 1.1%
Vay/EBITDA 32 42 713 47 6.1 60 42 53 37 3.4|Nguyén Thé Tuong (PTéng Giam  1.1%
Tai san NH/No NHan 11 10 09 1.0 1.0 1.0 1.0 1.0 12 1.2[Cty kiém toan Nam
Ngay phai thu 6 9 9 7 8 9 9 7 7 6|ERNST & YOUNG VIET NAM 2024
Ngay ton kho 140 147 148 157 156 188 173 190 170 174|ERNST & YOUNG VIET NAM 2023
Capex/Doanh thu 9%  14% 1% 2% 4% 4% 4% 6% 9% 8% |ERNST & YOUNG VIET NAM 2022
Can dai vén TDH 271 17 497 243 129 17 102 31 1,587  1,417|ERNST & YOUNG VIET NAM 2021
Két qua kinh doanh Tin tiee
Doanh thu thuan 3567 2930 2314 3473 2709 2,614 3253 3,185 3,525  3,611|-23/06/25-Dabaco Viét Nam () gop vén thanh
QoQ % 18%  -21%  50%  -22% 4% 24% 2% 11% 29 |'ap cdng ty chan nui tai Quang Tri
YoY % -24%, -11% 41% -8% 30% 38% [+23/06/25-Quyét dinh cua HDQT vé viéc thanh
Gia vén ban hang 3081 2780 -2384 -2811 -2428 -2372 -2904 -2754  -2,901  -3,081[lapcongtycon
Loi nhuan gop 486 150 70 662 281 242 349 431 624 530+30/04/25-So sénh loi nhuan quy dau nam
Chi phi hoat déng 198 161 -180 230  -196  -182 207  -205 226  -222|2025gitra Hoang Anh Gia Lai va Dabaco
LN hoat dng KD 288 11 251 432 85 59 142 225 397 308|+28/04/25-Biéu lé 6 chirc va hoat dong
Chi phi lai vay 40 48 69 48 61 63 44 79 72 69
LN trudre thué 250 49 311 370 23 15 9 157 331 267|28/04/25-Thong béo thay déi néi dung dang
LN sau thué 206 79 321 327 12 6 73 145 312 239 doanh nghiép
QoQ % - 305% - 96%  -48% 1025%  100%  115%  -23%|*26/04/25-Chd tich Dabaco khdng dinh cang ty
YoY % -94% ) ) 55%  2405%  3602% khong lién quan dén sai pham tai dw an & Bic
Bang can dai ké toan :\55704/25-85510 céo két qua giao dich ¢& phiéu
Tai san ngan han 5608 6617 6175 6533 6329 7150 6649 7385 8036  7,838|cGaNgudingibo Nguyén Thi Thu Huong
Tign & twong duong 239 627 150 397 320 592 358 524 541 439|+22/04/25-Giai trinh chénh léch LNST BCTC
D3 tw ngén han 523 505 564 551 552 490 493 521 1,343 1,371[HN vaClyme quy1/2025 sovdicing ky nam
Phai thu KH 265 300 337 215 223 222 237 212 264 197|+22/04/25-DN chan nudi v8n hoa hon 9.000 ty
Hang ton kho 4167 4763 4739 5044 4718 5552 5250 5827 5453  5,517|P40 4 quy 1/2025 tang dotbién 600%, dat
Tai san dai han 5707 5909 5962 5988 5895 5853 5863 5941 6034  6,283[-21/04/25-Nghi quyét va Bién ban hop PHDCD
Phai thu dai han 21 23 23 23 2 37 36 34 34 3g|thuamg nién nam 2025
Tai san c6 dinh 4460 4302 4265 4148 5237 5148 5044 4,960 4,849  4,790|-21/04/25-Tailiéu hop PHECE thuomg nién
Téng tai san 1,314 12526 12137 12521 12224 13012 12512 13,326 14,070  14,122|"am 2025
Téng no 6449 7740 7816 7874 7564 8345 7773 8441 7,543  7,355|Giao dich CD noibd
Vay&ngnginhan 3369 3705 4290 4332 3,887 4841 4507 5749 4759  4,928|*16/04/25-CONB ban 1,000,000cp
Phai tra ngui ban 1136 2,146 1,034 1359 1528 796 922 765 766 763|+14/08/24-CONB mua 6 428¢cp
Vay & no dai han 795 886 911 877 1,146 1,026 1,050 918 926 764+13/08/24-CBL mua 855,790cp
Vén cha so hitu 4865 4786 4320 4647 4660 4,666 4739 4,885 6,527  6,766|*13/08/24-CONB mua 649,749cp
Vén dieu l& 2420 2420 2420 2420 2420 2420 2420 2420 3347  3,347|*13/08/24-CONB mua 144,011cp
Lwu chuyén tién té +12/08/24-CDNB mua 100,000cp
Tir HD Kinh doanh 33 361 872 381 120 536 187 B2 93 898|+12/08/24-CBINLQ CB sang 1p mua 50,000cp
Tir HD Dau tw 329 -390 215 56 107 25 112 194 1123 -285|+12/08/24-CONB mua 500,000cp
VaychoWC (=1+R-P) 3296 2916 4,043 3901 3413 4979 4565 5274 4951  4,951|-12/08/24-CONB mua 500,000cp
Capex 331 409 162 79 101 103 117 176 303 274|+12/08/24-CONB mua 100,000cp
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y y/ngay 319 BC: 35Ly Thai To, Vo Cuong, Thanh Pho
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D BC HosE Vénhéa GTGD P P/B Gia 1Y Hilo TCRating NBTNN % ThycPhamVapoUsng
t y/ngay 31.9 DC: 35Ly Thai T8, V6 Cuong, Thanh Phé
13.8 1.6 31.8 - 285 0 Bac Ninh, Tinh B&c Ninh, Viét Nam
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Giai thich cac chi tiéu tai chinh

Phan tich Két qua kinh doanh

TECHCOMSECURITIES €9
24/06/2025 10:48 PM

GTeD = PE PB Gia

1Y Hillo TCRating NBDTNN %

Thyc Pham Va b6 Usng

DBC HOSE Cp e Tham Yavo vong
Vénhoaty tyingay 319 bC: 3? Llehal :I'o, V? Cul'orng,.'l:hanh Pho
13.8 1.6 31.8 - 28 Is 0 Bac Ninh, Tinh Bac Ninh, Viét Nam
TB DABACO 10,642 179.7 22.0 Nhanwéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng
3,567 o5 3611 Lo
. 0 - 3473 3258 315 3,525 Cao nh;?mt. 3,611ty iiorlg
Doanh thu thuan 13,574 a 222% : 2709 2614 Trung binh: 3,219 ty déng
2314 Thap nhét: 2,314 1y ddng
Don vi: ty déng
Loi nhuan gop 1,933 A 735%
22Q3  22Q4 23Q1  23'Q2 23Q3 2304 24'Q1  24Q2 24'Q3 24'Q4
EBITDA 1,712 A 97.3%
Hiéu qua kinh doanh
800 30%
Lei nhuan hoat déng 1,073 A 229.6%
600 20%
400 e Lot 060 (16
Lei nhuan sau thug 769 pem— 10% oinin gop (fy Gong)
200 LNST (ty déng)
0% Bién Loi nhugn gop (%)
0 [ | Bién LNST (%)
-200 -10%
-400 -20%
22Q3 22'Q4 23'Q1 23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4
Két qua kinh doanh quy gan nhat
4,000
3,500
3,000
2,500
Téng chi phi/
Doanh thu thuan:
2,000 94.2%
1,500
1,000
500 -
_ . HE =~ E = =
S S Q > S S S & & S o < 2
g g & S S § N I & Q < N §
g & ©F F F s 5 F I & T 8 s = Gi4 vén hang bén = CP bén hang
e & S & & & ¥ s F 8
$ § $ 3 S N ~ S S S CP quan Iy CP tai chinh
P N S N
g & S s ° N =ThUETNDN = CP khéc
23
N

Don vj: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 24/06/2025 10:48 PM
D B C HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Tht.rc“Phﬁé’m yé Df“n U6ng‘ )
ty ty/ngay 319 BC: 35Ly Thai To, Vo Cuong, Thanh Pho
13.8 1.6 31.8 - 28 Is 0 Bac Ninh, Tinh B4c Ninh, Viét Nam
2RO 10,642 179.7 220 Nhanuéc: 0%  SLCD 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
DBC Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% DBC
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thust e
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——DBC —— Nganh (Thyc Pham Va bs Usng) VNIndex ——DBC  ——Nganh (Thuc Pham Va bs Usng) VNIndex
30 3
20 2.5
M l BN o e A
’ M% 2 V\'\ L T
U _
o v alal TR
0 15
10 1
20 M 05 P_nU'LL'_In_m_'_'_AU'I_A_erImI.I_'_l\.l'\lr
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Thye Pham Va Bs Udng 17.8 1.7 9.7 REE 31 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .0M 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .0M 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .0M 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12900  0.8% 1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o

Gidi thich cac chi tiéu tai chinh 24/06/2025 10:48 PM
D B C Hose Vonhéa  GTeD PIE P/B Gid4  1YHillo TCRating NDTNN % Thure Pham Va D6 Usng
¥ tyingay 319 BC: 35Ly Thai T6, V6 Cuang, Thanh
. . . - . 0 Ph& Béc Ninh, Tinh Bic Ninh, Viét Nam
TD DABACO g2 1797 138 16 318 22.0 28 Nhanusc. 0% | SLCD O

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat

Téng hgp

Cac dworng trung binh déng

)
Mua 1 , \ Mua 1 , Mua 0 , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 - .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S 2
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg R 20
0 y 20 10
25/12 2501 25/02 25/03 2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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