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Giai thich cac ch tiéu tai chinh 09/04/2024 10:42 PM =7
DRH Hosg Venhoa GTGD  PE P/B Gia  1YHiLo TCRating NDTNN % Bat Dong San
ty ty/ngay 7.9 o
DRH Holdings 585 18.4 <0 04 4.7 4--0 2515 0 Ngay cap nhat :24/09/2021

CTCP DRH Holdings (DRH) c6 tién than la CTCP Xay dung Thuong mai Can Nha Mo U'dc duoc thanh 1ap nam 2006. Hoat déng kinh doanh chinh ctia cong ty la hoat
doéng moi gidi, phan phéi bat dong san, kinh doanh vat liéu xay diwng va phat trién ha tang khu cong nghiép. Hién tai, thi trweémng chd yéu caa cong ty 1a Thanh phé He
Chi Minh va cac khu vye 1an can. Mot s6 dy an cua cong ty bao gém D-Vela Residences, Aurora Residences, Central Garden, Symbio Garden, Khu cong nghiép KSB,...
Nam 2010, DRH dwoc giao dich trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE).

Nam - VNDbn 2019 2020 2021 2022 2023| 2024 2025 2026 2027  2028| Ng.chét Ném Cétec Dot
SL C8 phiéu (tr) 61 61 61 124 124
PE 6.9 19.9 2028 8,695.9 6.5
EPS (d/cp) 442 412 107 1 -768
PB 0.5 1.2 3.2 0.4 0.4
BVPS (d/cp) 6,505 6,837 6,895 12,969 12,196
EV/EBITDA 326  -742 82.5 399  -69.0
ROE 7% 6% 2% 0% -6%
Bién LN gop 18% 27% 49% 88% 30% Vi thé doanh nghiép
Bién LN hoat dong 6%  -15% 34% 51%  -235% Hién tai, thi trwong chua yéu cua cty 1a
Bién LN rong 15% 65% 18% 0% -1080% Thanh phé H& Chi Minh va céc khu vyec lan
Doanh thu/Tai san 02 00 00 00 00 can. Mot s6 dur an cdia cty bao gom D-Vela
Vo TenesH 02 04 05 03 o
Vay NH/Vay DH 118 26 o y ' g nghiep
EBIT/Lai vay 0.7 -0.6 0.5 0.4 -0.2
Vay/EBITDA 8.2 -26.8 15.0 17.2 -40.1
Ngay phai thu 113 345 213 329 2,560
Ngay ton kho 992 5345 8428 50,786 64,816
Capex/TSCD 17%  209% 0% 1% 0%
Doanh thu thuan 366 78 75 60 9
% tang trudng -79% 4%  -20%  -85%
EBITDA 21 -1 28 33 -18
Leii nhuan sau thué 55 51 13 0 -95
% tang trudng 7% -74%  -100% -
Tien & DT NH 37 54 50 160 104
Phai thu KH 114 34 54 55 69
Hang tén kho 815 844 905 1,057 1,126
Téng tai san 2,342 2,501 2,725 3,848 3,938
Vay ngan han 160 296 443 695 774
Vay dai han 14 115 0 0 0
Téng vay 173 411 443 695 774
Téng no 1,532 1,650 18066 2232 2419
Vén CSH 810 851 859 1,615 1,520
Can déi vén TDH 81 161 -114 260 356
Free CashFlow 287 -104 110 -145 -124
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
Chen Jung Chin (4.8%) (26%) Khoang san va Xay dyng Binh C|DRH 585 <0 0.4 -6% -1069% 0.5 0%
V6 Thi My Lé (4.7%) (10%) Mugi Khéanh Hoa Top 100 24,875 16.4 2.0 12% 22% 1.3 0%
iet Nam Property Holding (4.7%) DRH (1%) Néng nghiép H?ng Héu ’ Nganh 28,775 26.4 1.4 21% 30% 04 0%
Luwu Khiét Lam (4.4%) (100%) CONG TY CO PHAN DIA OC A|VHM 188,109 5.6 1.0 21% 32% 1.4 0%
Phan Tan Dat (4.3%) (99%) CONG TY CO PHAN KINH DOAIVIC 182,389  87.9 1.6 2% 1% 35 0%
Nguyén Thj Khanh Hoa (4.1%) (98%) CONG TY CO PHAN PHAT TRIEBCM 63,963  26.4 3.4 14% 29% 1.7 0%
Khac (73.1%) (0%) DRH Holdings VRE 54,990 12.5 15 12% 45% 0.3 0%
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Giai thich cac chi tiéu tai chinh 09/04/2024 10:42 PM =7
D RH HOSE V(;int ’hc')a tG;l'GD PIE P/B Gia 1Y7HgLo TCRating  NDTNN % BatDong San
y y/ngay . http://www.drh.vn
DRH Holdings s5 184 0 04 47 X 2515 ° NamTL 2023 SLNV 54
Quy-VNDbn  2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4|Tén & chirc vu S& hiru
Thong s6 co ban Ding Dirc Thanh 0.0%
Bién LN gop 220% 2%  98%  78%  75%  87%  79% 207%  -30%  -52%|VdDuyBang (TV HDQT) 0.0%
Bién LN hoat dong 428%  10%  37%  50%  36%  67%  -34% 1399%  -239%  -712%|Ding Bich Hang (TV HDQT) 0.0%
Bién LN rong 766%  20%  157%  -76%  52% 1%  19% 8404%  -731%  -4218%|Tran Anh Tung (TV HDQT) 0.1%
ROE 2% 2% 3% 1% 1% 1% 0% 2% -4% -6%|Tran Kim Cuong (TV HDQT) 0.1%
(Vay - Tién)/VCSH 0.5 0.5 0.9 0.4 0.4 0.3 0.4 04 04 0.4 |Nguyén Thanh Thai (Chappe Bertre ~ 0.0%
Téng no/VCSH 20 2.1 25 14 14 14 14 15 15 1.6|Lin, Yi Huang (TV HDQT) 0.0%
Vay NH/Vay DH 2.8 34 Dang Buc Trung 0.0%
EBIT/Lai vay -0.1 0.2 0.4 0.3 0.2 0.9 -0.9 -0.1 0.4 -0.2|Phan Tan Diing 0.0%
Vay/EBITDA 345 1129 675 375 290 192 333 919 45669  -40.1|Lé Dinh Trung 0.0%
Tai san NH/Ng NHan 11 1.0 1.0 1.0 1.1 11 14 11 12 1.1|Cty kiém toan Nam
Ngay phai thu 1141 263 324 280 290 285 486 737 1135  2427|ERNST & YOUNG VIET NAM 2023
Ngay ton kho 17624 9102 9482 9791 9153 41516 38370 59747 54815  64816|ERNST & YOUNG VIET NAM 2022
Capex/Doanh thu 7% 0% 0% 0% 0% 0% 0% 0% 0% 0% |ERNST & YOUNG VIET NAM 2021
Can d&i vén TDH 126 14 87 13 274 262 258 235 394 356/ERNST & YOUNG VIET NAM 2020
Két qua kinh doanh Tin tire
Doanh thu thusn 0 39 1 16 9 17 6 0 2 1{-09/04/24-Théng béo ngay DKCC d8 thyrc hien
QoQ % 18909% 799 47% -41% 83% -65% B B -60% quyén tham dy DHCD thuweng nién nam 2024
YoY % 4504% -56% -45% . -76% -95% |+03/04/24-Nh&c nhé& cham CBTT BCTC kiém
Gia v8n ban hang Y 0 4 2 2 4 4 3 -q|toan nam 2023
Loi nhuan gop 0 8 11 13 7 15 5 1 -1 0102/04/24-CBTT Nghi quyé&t HDQT vé viéc gia
Chi phi hoat dang 1 4 7 4 4 3 7 6 5 6 han t6 chirc PHDCD thuwreng nién 2024
LN hoat dong KD -1 4 4 8 3 12 2 7 5 -6/*27/03/24-Xin gia han thai gian nép BCTC nam
Chi phi I4i vay 7 20 10 30 19 13 2 45 14 282023 kiém toan
LN truc thué 2 9 17 8 8 0 1 -38 16 -37|+11/03/24-CBTT Nghi quy&t HDQT thyrc hién
LN sau thu& 2 8 17 12 5 0 1 -40 A7 -3g|quyen mua cd phiéu KSB
QoQ % 393%  121% - - -96% 515% - -58% 128% |*05/02/24-CBTT Nghi quyét HDQT théng qua
YoY % 213% -98% -93% 296% B _|phuwong én diéu chinh diéu kién TP H2224001
Bang can dai ké toan +31/01/24-Giai trinh chénh léch KQKD Q4/2023
Tai san ngén han 1,734 1,761 2107 2,202 2469 2482 2,558 2,626 2,776  2,771|30V6icungkynam truée
Tign & trong duong 21 49 32 113 110 160 110 124 110 104/31/01/24-Bao cao tinh hinh quén trj cong ty
Pau tv ngén han 1 0 4 8 0 0 9 0 0 o[nam 2023
Phai thu KH 31 36 64 71 89 48 66 59 67 69|+27/10/23-Giéi trinh chénh lch LNST quy
Hang ton kho 866 854 912 973 981 1057 1,073 4,117 11421 1,126|3/2023 50 v6icing ky nam trude
Tai san dai han 843 877 986 1611 1355 1357 1362 1,344 1169  1,168|-23/10/23-B4o céo tinh hinh sir dung van tir
Phai thu dai han 2 2 2 487 21 222 23 1% 14 14|dot chao ban chirng khoan ra cdng chiing
Tai san ¢o dinh 1 0 0 0 1 1 1 1 0 0/+06/10/23-CBTT Nghi quyét HDQT thong qua
Téng tai san 2578 2638 3093 3814 3823 3839 3920 3970 3945  3,93g|dang ky giao dich irdi phiéu irén hé thdng giao
Téng no 1726 1,778 2217 2194 2198 2224 2304 2395 2386  2419|Giao dich CD néibd
Vay & ng’ ngan han 319 443 653 834 814 695 753 771 776 774°01/06/23-CDNB ban 40,000cp
Phai tra ngudi ban 82 86 88 66 91 94 102 98 100 89|+16/11/22-CONB mua 20,000cp
Vay & ng dai han 115 0 194 0 0 0 0 0 0 0|+17/10/22-CONB mua 978,000cp
Vén cha s& hiru 852 859 876 1620 1625 1615 1616 1,576 1,559  1,520*14/06/22-CONB mua 100,000cp
Vén digu lé 610 610 610 1244 1244 1244 1244 1244 1244 1,244|*14104/22-CONB mua 100,000cp
Lwu chuy@n tien té +14/04/22-CONB mua 100,000cp
Tir HD Kinh doanh 21 19 236 545 18 203 107 5 -26 -3|+14/04/22-CONB mua 1,854,810cp
T HD Dau tu 12 0 -185 -120 0 -35 -1 -3 1 0/+10/04/22-CD/NLQ CB sang lap mua 15,000cp
Vay cho WC (=1+R-P) 814 804 888 978 979 1011 1037 1078 1,088  1,106[-04/04/22-CBINLQ CD sang lap ban 50,000cp
Capex 0 0 0 0 0 0 0 0 0 0/+18/02/22-CB/NLQ CB sang lap mua 50,000cp
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Giai thich céc chi tiéu tai chinh 09/04/2024 10:42 PM

D RH HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % BatDong San

ty  tyingay 7.9 PC: 67 Ham Nghi, Nguy&n Thai Binh
. <0 0.4 4.7 - 2515 0 ‘

DRH Holdings 585 184 4.0 Nhanwsc: 0%  SLCD 0
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Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 09/04/2024 10:42 PM =7
D RH HOSE va’nt hoa tc?/TnGE PIE P/B Gia 1Y7HgLo TCRating NDTNN % ‘ Bat Dc?mg Séz N
DRH Holdings 5:3/5 y1 89.]4y <0 0.4 4.1 4'3 25 ks 0 Nh;iéi? Han;; . NgSuLy ZLThal Blgh
. . 0
Xép hang doanh nghiép (TCRating)
M®6 hinh KD
Stre manh gia Hiéu qua hoat
DRH Nganh (RS) doéng
Thay déi gia 3 thang -23.4% -8.1% —e— DRH
Thay d6i gia 1 ndm -36.9% 15.0% —e—Nginh
Beta 07 0.1 S o
Alpha 0.4% 0.1% Pren ey e ke
Pinh gia
Mé hinh kinh doanh 1.1 . Dinh gia 25 [ 19
Hiu qua hoat déng 2 3 Phan tich ky thuat 1 . Y
Stre khée tai chinh 4 .E 34 Sirc manh gia (RS) 1 13
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——DRH —— Nganh (B4t Bong San) VNIndex ——DRH ——Nganh (Bat Bang San) VNIndex
180 9
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60 3 %
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11/20 04/21 09/21 02/22 07/22 1222 05/23 10/23 11/20 04/21 09/21 02/22 07/22 12/22 05/23 10/23
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.2 15 17.2 VNM 25 52,800 1.3% 1% B6M 0.6 17.0
Nganh B4t Dong San 20.9 2.2 13.7 SAB 2.5 19,500  1.0% -6% 2.5M 0.7 19.8
VNM 17.0 4.7 12.8 MCH 3.2 22950 1.3% -1% 4.2M 0.3 84
SAB 19.8 3.3 18.5 VSF 21 54,400 -6.7% -5% .0M 0.9 2839.5
Top 5 MCH 8.4 24 8.6 KDC 25 27,200 -1.4% -4% .OM 0.1 237
VSF 2,839.5 8.1 51.0 QNS 3.0 90,700  3.5% -3% .6M 0.3 8.2
QNS 8.2 2.0 7.3 VHC 2.8 57,500  0.0% 1% M 1.1 12.3
Hé s6 trung binh (lan) 17.0 3.3 12.8 HAG 2.6 26,950  5.5% 19% 3.1M 1.1 10.0
Tai chinh cang ty (d8ng) 570 18,718 6,192 - - 87,400  1.2% - M - -
Giéa tri CP theo tirng p.p dinh gia (d6ng) 9,690 61,769 79,258 SBT 26 16,000 6.7% -11% .0M 1.0 19.1
Gia tri c8 phiéu (déng) 50,239
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Techcom Securities

Hotine: 1800 588 826; cskh@tcbs.com.vn Tong hop tin hiéu ky thuat TECHCOMSECURITIES €
Giéi thich c4c chi tiéu ti chinh 09/04/2024 10:42 PM
DRH Hose Vénhéa GTGD - PIE P/B Gia  1YHilLlo TCRating NDTNN % Bat Dong San
ty ty/ngay 7.9 PC: 67 Ham Nghi, Nguy&n Thai Binh
, <0 04 47 ~ 251 0 ' ’
DIt sbldligs %85 184 4.0 Nhanwee: 0%  SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

LN e o P a0 PN

o

Mua

Tr.Tinh 7 Tr.Tinh 7 & Tr.Tinh 0 I
Ban 2 Ban 1 I Ban 9 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 458  Tr.Tinh WPR (57.8)  Tr.Tinh MA5 62.0 Mua 62.4 Mua
STOCHK 423  Tr.Tinh CCl (42.6)  Tr.Tinh MA10 63.3 Ban 62.8 Mua
STOCHRSI_FASTK 100.0 Mua ROC (4.7)  Tr.Tinh MA20 63.2 Ban 63.5 Ban
MACD (1.3) Mua SAR 66.5 Ban MA50 67.4 Ban 67.1 Ban
MACD Histogram (1.3) Mua ULTOSC 481  Tr.Tinh MA100 747 Ban 712 Ban
ADX 317 Ban BB WIDTH 0.1 Tr.Tinh MA200 76.1 Ban 76.1 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Brldge TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 09/04/2024 10:42 PM =7
DRH HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NBTNN % BatDong San
ty ty/ngay <0 0.4 47 79 25 Js 0 BC: 67 Ham Nghi, Nguy&n Thai Binh
DRH Holdings 585 18.4 Nhanuwéc: 0%  SLCD 0
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