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Giai thich cac chi tiéu tai chinh 25/06/2025 12:15 AM
FRT HosE Vénhea GTGD  PE | PB G  1YHilo TCRaing NBTNN% Ban Lé
oGy aae 123 1720 20 23k o gy Gap nhat 18062025
— ay C n X
Ban 1& FPT 23,434 843 ) ' . 1241 w15 gay cap nha

Cty C6 Phan Ban Lé Ky Thuat S6 FPT (FRT) cd tién than la Cty TNHH ban 1& FPT, dwoc thanh 1ap vao nam 2007. Cty hoat déng trong linh vuc phan phéi ban 1& san
pham dién thoai, laptop, may tinh bang, phu kién va cac san pham dién tir khac. FRT chinh thirc hoat dong theo mé hinh cong ty ¢ phan tir ndm 2012. Tinh dén thoi
diém hién tai, FPT Shop la chudi ban 1& I&n thi hai trén thi treeng ban 18 hang cong nghé, FPT Long Chéu la chudi ban 1é dwoc pham co s6 lugng nha thudc Ién nhat
Viét Nam. FRT dwoc niém yét va giao dich trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE) tir cudi thang 04/2018.

Nam - VNDbn 2020 2021 2022 2023  2024] 2025 2026 2027 2028 2029 Ng.chét Nam Cétwc Dot
SL C phiéu (t) 79 79 118 136 136 136 136 136 136  136| 06/06/2023 2022 5% Canam
PE 1011 176 208 -422 796| 379 296 262 205 166070612022 2021 5% Canam
EPS (dlcp) 181 3257 2,865 -2,537 2331| 4538 5808 655 8402 10372| 27082020 2019  10% Canam
PB 214 47 40 o1  132| 93 71 56 44 3514062019 2018  10% Canam
BVPS (dicp) 8909 12,200 14,740 11738 14032| 18570 24378 30,932 39,334 49,706
EV/EBITDA 509 303 180 1753 280/ 197 159 130 106 87
ROE 2% M% 2%  -19%  18%| 28%  27%  24%  24%  23%
Bién LN gop 14%  14%  16%  16%  19%| 19%  19%  19%  19%  19%)Vith& doanh nghiép
Bién LN hoat dong 1% 2% 2% 0% 2% 2% 2% 2% 2% 29%)|Chudiban 1& FPT Shop la chudi chuyén
Bién LN rong 0% 2% 1% 1% 1% 1% 1% 1% 1% 19%bén 1 cac san pham ky thuét s di dong
Doanh thu/Tai san 27 28 28 21 28] 29 32 34 36  38|Pacgomdien thoai di dong, may tinh bang,
(Vay - Tién)VCSH 08 19 17 35 27| 20 17 12 08 0|2ptor phutién va dich vu cong nghe. FPT
Shop la hé théng ban |é dau tién & Viét
Vay NH/Vay DH Nam duwoc cap ching chi 1ISO 9001:2000
EBIT/Léi vay 0.7 3.7 24 0.3 2.7 3.7 4.4 5.3 6.4 7.7|vé quan ly chat luong theo tiéu chuan quac
Vay/EBITDA 16 75 85 453 84| 62 50 40 33 2.7|t& Hién nay, FPT Shop la chudi ban Ié lon
Ngay phai thu 4 2 1 1 1 1 1 1 1 1|ther 2 trén thi t~ru'£yng ban Ié hang cong
Ngay ton kho 53 64 82 102 105| 100 94 89 82 79|nghé sau chudi cira hang cia Thé gici di

déng. Chudi cira hang F.Studio 1a chudi

Capex/TSCD 7%  69%  80%  65%  36%| 50% 8%  43% 8%  48%| . . L
- bén lé Gy quyén cao cap ctia Apple tai Viét

Doanh thu thu3n 14,661 22495 30,166 31,850 40,104 48125 57,750 69,301 83,161 99,793|Nam chuyan cung cap cAc san pham va

% téng trudng 53% 34% 6% 26% 20% 20% 20% 20% 20% |phy kién chinh hang Apple. FRT 14 cty dau

EBITDA 79 566 672 149 1,008 1430 1,773 2177 2,659  3,244|tién co chudi ban I& vai day dda md hinh

Loi nhugn sau thué 25 444 390 346 318] 618 791 893 1,145  1,413|c(ra hang cda Apple bao gom: Cap 1 la

% tang trudng 1695%  -12% - | e5%  28%  13%  28%  23%|APR (Apple Premium Reseller), Cap 2 AAR

Tien & BT NH 1490 2926 1865 2155 3084| 3280 2916 3349 4078  3ge0|  PpieAuthorised Reseller) va iComer. Cac

san pham tap trung nhu: dién thoai Iphone,

Phai thu KH 173 81 90 126 176 211 254 304 365 438 may tinh bang Ipad, Machook, Apple Watch
Hang tén kho 1,827 4,930 6,484 8,427 10,235| 11,046 12,959 14,315 15,839 19,007 |va cac phu kién chinh héng cua App|e
Téng tai san 5388 10,820 10,524 13,098 15833 17,289 19,318 21,521 24,316 27,843|CTCP Ban lé ky thuat s& FPT la cty d3u
Vay ngan han 248 6047 5363 8108 8800 880 8800 8800 8800  8800|tién tai Viet Nam dwoc quyén phan phéi
Vay dai han 0 0 0 0 0 0 0 0 0 o/cac san pham chinh héing theo chuén cia

Apple. Tinh dén cudi ndm 2024: FPTShop

Tong vay 2,486 6,047 5363 8108 8,800( 8,800 8,800 8,800 8,800 8,800 06 634 cira hang, FPT Long Chau ¢6 1.943

Téng ng 4162 9141 8474 11379 13713| 14,551 15789 17,099 18749 20,863|.:., hang, 126 trung tam tiém ching.
Vén CSH 1,225 1,679 2,049 1,719 2120 2,738 3,529 4,422 5,567 6,980
Can dai vén TDH 798 1,044 852 37 314 519 872 1,402 2,067 2,975
Free CashFlow 1,639 -1207 -1,652 -2,302 295 622 118 928 1,305 434
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%

CTCP FPT (46.5%) (100%) CT CP Hiru Nghi Viét Han FRT 23434 738 12.3 18% 1% 42 0%

Dragon Capital (20%) (81%) CT C6 Phan Dau Tuw FPT Long (Top 100 29,397  15.1 1.7 13% 20% 1.4 0%

P Quan ly quy VinaCapital (15%) ERT (80%) Duwoc Pham FPT Long Chau  [Nganh 2,676 16.8 2.1 21% 30% 0.7 0%

TBC Vietnam Equity Fund (4.9%) FRT 23434 525 1.3 24% 1% 6.1 0%

VOF Investment Limited (4.8%) DGW 9,424 20.5 3.1 16% 2% 15 0%

2stments Holdings Limited (1.8%) SAS 5,739 11.6 3.3 31% 17% 0.4 0%
¢ (7%)

Khac (7% AST 2,844 16.9 4.9 31% 16% 0.3 0%
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Giai thich cac chi tiéu tai chinh 25/06/2025 12:15 AM %

F RT HOSE  Vénhéa tg/TGD PIE PB Gia 1;0:2/;0 TCRating  NDTNN % BanLé

ty y/ngay : https://frt.vn
Ban lé FPT 23434 843 738 | 123 1720 124.1 2315 ’ NamTL 2015  SLNV 21,552
Quy-VNDbn 202203 202204 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Nguyén Thé Phuong 0.0%
Bién LN gop 16%  16%  15%  15%  17%  18%  20%  20% 18%  18%|Le Hong Viet (TV HRQT BL) 0.0%
Bién LN hoat dang 2% 2% 1% 2% 1% 1% 1% 1% 2% 2% [Nguyén Bach Diép 0.5%
Bién LN rong 1% 1% 0% -3% 0% -1% 0% 0% 1% 1% [Trinh Hoa Giang (TV HDQT) 0.3%
ROE 3% 2% 1% 3% 8% -19% -17%  -3% 6%  18%|Hoang Trung Kién (TV HDQT) 0.0%
(Vay - Tien)VCSH 13 17 19 20 23 35 27 23 23 2.7|Hoang Trung Kién (Téng Giam déc  0.0%
Téng no/VCSH 4.1 4.1 3.6 4.2 55 6.6 6.1 5.7 6.3 6.5[Hoang Trung Kién (Nguwoi dai dien  0.0%
Vay NH/Vay DH Nguy&n Viat Anh 0.2%
EBIT/Lai vay 20 21 08 19 07 10 21 24 3.9 2.6|Nguyén Tién Hao 0.0%
Vay/EBITDA 63 101 108 151 176 453 303 100 8.9 8.4|Bui Huy Cuomg 0.0%
Tai san NH/No NHan 1.1 1.1 1.1 10 10 10 10 1.0 10 1.0[Cty kiém toan Nim
Ngay phai thu 1 1 1 1 1 1 1 1 1 1|PWC VIET NAM 2024
Ngay ton kho 59 82 82 78 87 102 92 88 99 105|PWC VIET NAM 2023
Capex/Doanh thu 0% 0% 2% 3% 3% 1% 1% 1% 1% 1% |PWC VIET NAM 2022
Can déi vén TDH 1,065 1,007 767 287 132 37 65 106 208 314|PWC VIET NAM 2021
Két qua kinh doanh Tin tiee
Doanh thu thusn 7709 8458 7,753 7,471 8236 8690 9,042 9240 10376  11,448|*18/06/25-Dinh chinh vé Phuong an chitra cs
Q0Q % 10%  -8% 8%  15% 6% 4% 2%  12%  10% [t nam 2024 bang cd phicu
YoY % 7% 3% 17% 29% 26% 32% |+16/06/25-Bao céo thay déi s& hitu ngudng
Gia van ban hang 6513 7127 6566 -6080 -6865 7,167 7,234 7429 8485  -9373|1% ctanhomnha dau tu nuc ngod
Loi nhuan gop 1197 1331 1,186 1,081 1,371 1523 1807 1,811 1890  2,074|:07/06/25-FPT Retail sip phat hanh hon 34
Chi phi hoat déng 4075 1174 119 1217 1326 1585 -1683 1682  -1,658  -1,871|ieu c6 phiéutré cd tirc nam 2024
LN hoat déng KD 121 156 68 -135 45 62 124 129 233 20406/06/25-Nghi quyét HDQT v vic trién khai
Chi phi lai vay 60 76 85 73 63 64 60 55 60 79|Phurong an chitré c6 tirc nam 2024
LN truéc thué 106 117 2 200 1 97 89 72 197 169 +27/05/25-Bao céo thay di s& hiru ngudng
LN sau thu@ 85 95 5219 21 01 39 27 141 111|1% ctia nhom nha dau tur nurée ngoai
QoQ % 12% - 4208% -90% 378% - -31% 427% -21% 1+19/05/25-B4o cao thay d6i vé sé hiru clia
YoY % R B B B B ) TZOﬂnnﬁh?ﬁau tw nwdc ngoai co lién quan la
Bang can dai ké toan +07/05/25-Bao céo thay d6i vé s& hitu clia
Tai san ng&n han 9050 9422 8156 7,688 10057 11415 10921 10593 12,692  14,026|7om nha dauturnuréengodi cf fien quan fa
Tién & twong duong 408 746 687 382 541 961 871 691 2,170 2,098 29/04/25-Giai trinh chénh léch loi nhuan sau
Dau tv ngan han 1904 1119 235 342 1,037 1194 1573 1,250 626 9gp|hué quy 1/2025 so vdi quy 1/2024
Phai thu KH 60 90 67 87 134 126 125 146 146 176)+26/04/25-FPT Retal bdo 273 1 loi nhuan
Hang ton kho 5458 6521 6303 6065 7200 8427 7,537 7,789 9,117  10,235|udcué trong quy 1/2025, tang 207%, chuoi
Tai san dai han 876 1042 1285 1491 1664 1683 1716 1734 1783  1,806|25/04/25-Chan dung quy Malaysia mua 10%
Phai thu dai han 160 170 176 178 180 179 184 182 183 183|vonLongChauTuyénbs dautwmanhvao
Tai san ¢6 dinh 173 256 920 978 1264 1308 1,347 1376 1430  1,446|-25/04/25-DHDCD FPT Retail L dién dsi tac
Téng tai san 9926 10464 9440 9178 11720 13008 12,637 12327 14475  15833|chién luoccda FPT Long Chau
Téng no 7985 8415 7389 7,401 9925 11379 10,857 10499 12,484  13,713|Giao dich CD ndi bd
Vay&ngngénhan 4,901 5363 4,898 4217 5646 8108 7217 6150 7,316  8800[-10/04/24-COINLQ CE séng ap bén 5,600cp
Phai tra ngui ban 2243 2239 1938 2512 3177 2274 2586 2996 3503  3,202|*11/01/24-CONLQ CP séng 1ap mua 1,300cp
Vay & no dai han 0 0 0 0 0 0 0 0 0 0[-20/03/23-CENB bén 300,000cp
Vén chdi s hiru 1941 2049 2051 1777 1795 1719 1780 1,828 1991  2,120|-20/02/23-CONB bén 300,000cp
Vén digu 16 1185 1,185 1,185 1362 1,362 1,362 1362 1,362 1362  1,362|:01/03/22-CONB mua 31,200cp
Lwu chuyén tién té +19/01/22-CDNB mua 97,200cp
Tir HD Kinh doanh 524 974 -400 748  -288 -1,886 1,367 575 205  -1,110|-05/08/21-CONB ban 160,000cp
Tir HD Dau tw 869 838 806  -312 982 184  -566 313 519 -446|-31/05/21-CONB mua 104,300cp
VaychoWC (=1+R-P) 3274 4371 4432 3640 4247 6279 5076 4939 5760  7,208|-22004/21-CONB mua 143,100cp
Capex 4 33 152 216 233 104 117 124 138 111/+12/07/19-CONB ban 249,000cp
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Giai thich cac chi tiéu tai chinh 25/06/2025 12:15 AM
F RT HOSE Vénhéa GTGD PIE P/B Gid  1YHilLlo TCRating NDTNN % , Bénﬂl.-é A ‘
t\? y/ngay DC: 261-263 Khanh Hai, 02, Quan 4, Thanh
. 738 123 1720 - 231 0 Ph6 Ho Chi Minh, Viet Nam
Banlé FPT 23,434 84.3 Nha nuéc: 0% SLCH 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngén han Tai san dai han No phai trd Vén chi s& hivu
16K 16K 3K
14K 14K 2K
12K 12K
10K 10K 2K
3K Téng tai san 8K Téng ngudn vén
2024Q4: 15,833 6K 1K 2024Q4: 15,833
6K
4K 4K 1K
2K 2K
oK 0K 0K
RS VR S & PP RS & PP >
\0 > omow&o LN O S S VoA A A

Cau tric tai san
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® P3u tw tai chinh ngén han = Tai san ¢ dinh
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DO 2098
T 1446
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0176
709



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 25/06/2025 12:15 AM
FRT HOSE GTGD PIE PB Gia 1Y Hilo TCRating NDTNN % BanLé
Vénhéaty gy 206.0 PC: 261-263 Khanh Héi, 02, Quan 4, Thanh
- 73.8 123 172.0 - 2315 0 Phé Ho Chi Minh, Viét Nam
Bén lé FPT 23434 843 124.1 Nhanuwoc: 0%  SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty dén Tang truon
Y g g 9 11,448
10,376
8.458 gpz G600 9042 90 Cao nhat: 11,448 ty dong
Doanh thu thun 40,104 A 259% 7,709 118 g Trung binh: 8,574 t} dong
Thap nhat: 7,171 ty déng
Don vi: ty déng
Lei nhuan gop 7,583 A 46.9%
22Q3  22Q4 23Q1  23'Q2 23Q3 2304 24'Q1  24Q2 24'Q3 24'Q4
EBITDA 1,008 A 578.8%
Hiéu qua kinh doanh
2,500 30%
Loi nhuan hoat déng 690 Wi
2,000
20%
1,500 Loi nhuan aéo (t o
Lei nhuan sau thué 318 Wi = Lot nhugn gop (t dong)
1,000 10% LNST (ty dng)
Bién Loi nhugn gop (%)
500 Bién LNST (%)
0%
0
500 -10%
22Q3 22'Q4 23'Q1 23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4

Két qua kinh doanh quy gan nhat

Don vi: ty déng
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2,000 l .
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Techcom Securities

Hotline: 1800 588 826; cskh@tebs.com.vn Xép hang va Pinh gia TECHCOMSECUET'ES ¢4
Giai thich cac chi tiéu tai chinh 25/06/2025 12:15 AM
F RT HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % , BénAITé . ‘
¥ y/ngay 206.0 BC: 261-263 Khanh Hoi, 02, Quan 4, Thanh
. 73.8 123 1720 - 23 /s 0 Ph& Ho Chi Minh, Viet Nam
Sl 23434 843 124.1 Nhanweoe: 0%  SLCD 0
Xép hang doanh nghiép (TCRating)
Mb hinh KD
Strc manh gid Hiéu qua hoat
FRT Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% RT
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% st e
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——FRT ——Nganh (Bén L&) VNIndex ——FRT ——Nganh (Bén L&) VNIndex
30 3
20 fﬂ"\f\ 25
M W»ka -L\‘
"’ Mm 2 L”\'\ w PTT
I} — ! .
n“”hv"m—\_w— I’I’\'_LH_N_M i A
0 15
10 1
0 M 05 RS
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi s& co ban So sanh doanh nghiép cung nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Ban Lé 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300 2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia trj ¢ phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Gidi thich cac chi tiéu tai chinh 25/06/2025 12:15 AM
FRT Hose Vonhéa  GTeD PIE PB Gid  1YHillo TCRating NDTNN % BanLé
¥ tyingay 206.0 BC: 261-263 Khanh Hai, 02, Quan 4,
. 738 123 1720 - 2.3 s 0 Thanh Pha Ho Chi Minh, Viét Nam
Banlle FPT 23434 843 124.1 Nhanuéc: 0%  SLCB 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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