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Giai thich cac chi tiéu tai chinh 01/06/2025 12:20 AM =7
HAH Hosg Vénhsa GTGD  PE | PB  Gé  1YHilo TCRaing NBTNNY% Hang & Dich Vy Cong Nghiép
ty ty/ngay 84.4 o
Van tai va Xép d& Hai An 10132 135 106 31 780 57 34k 0 Ngay cap nhat :22/05/2025

Cty c& phan Van tai va X&p d& Hai An (HAH) tién than la Cty TNHH Van tai va X&p d& Hai An dwoc thanh 1ap nam 2009. Cty hoat déng chinh trén Iinh khai thac cang va
van tai. Cty hién dang s& hiru doi tau voi sire chira gan 16.000 TEUs. Dia ban kinh doanh cdia cdng ty bao gém céc tinh, thanh phé Ién nhuw Ha Néi, Hai Phong, Thanh
phé Ho Chi Minh, Da N3ng, Ba Ria- Viing Tau. Cang Hai An dwoc danh gia la b lgi thé canh tranh do vi tri cia cang ndm & ha luu séng Cam, mén nwéce sau hon, nén
duong vao cang rat rong, myc nudc sau nén co lgi thé trong viéc don cac tau co trong tai lén 1én téi 20.000DWT. Nam 2015, ¢ong ty chinh thire dwgc niém yét tai S&
Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE).

Nam - VNDbn 2020 2021 2022 2023  2024] 2025 2026 2027 2028 2029 Ng.chét Nim Cotkc Dot
SL C& phiéu (tr) 49 49 70 106 121 121 121 121 121 121] 250412022 2021 10% Canam
PE 6.7 8.1 30 110 99 15 131 1038 10.4 9.8| 14/06/2021 2020  10% Canam
EPS (d/cp) 1065 3430 6328 2963 5008 6800 5942 7214 7477 7,954/ 29/06/2020 2019  10% Canam
PB 0.9 2.3 11 1.6 2.0 2.4 2.1 18 1.6 1.4/ 04/06/2019 2018  15% Canam
BVPS (dlcp) 8228 11946 17,791 20485 25228 32,028 37,035 43315 49,858 56878| 14/112017 2017  10% Dot1
EV/EBITDA 5.9 6.8 2.5 6.7 6.5 4.9 5.0 4.4 4.2 3.9| 02/05/2018 2017 10% Dot2
ROE 13%  34%  43%  15%  22%| 24% 1%  18% 16%  15%| 251012016 2016  20% Dot 1
Bién LN gop 20%  37%  44%  23%  32%| 33%  33%  36% 35%  35%|Vi th& doanh nghiép
Bién LN hoat déng 14% 3%  41%  19%  26%| 29%  29%  32% 31%  31%|Cang Hai An duoc danh gi 14 ¢6 loi the
Bién LN rong 12%  23%  26%  15%  16%| 19% 18%  21% 21%  21%|canh tranh do vi tri clia cang nam & ha luu
Doanh thu/Tai san 06 07 08 05 06/ 06 05 05 05  05[%0n9 Cam, monnuéesduhon, nén
(Vay - Tign)VCSH 01 04 03 03 03 04 03 04 00  -p.4|0uong vao cang ratrong, muc nugc sau
nén co loi thé trong viéc don cac tau co
Vay NH/Vay DH 03 04 03 04 O3/t Ue 0 03 03lirong tai ln Ién toi 20.000DWT. Bén canh
EBIT/Léi vay 7.3 19.6 229 6.6 104 8.6 6.5 10.5 11.8 12.4do, cang Hai An 1a cang méi nén co s ha
Vay/EBITDA 15 0.8 0.7 16 12 13 12 0.8 0.8 0.7|tang kho bai duoc dau tu bai ban, ha
Ngay phai thu 45 36 27 33 26 28 32 30 30 30|théng may moc thiét bi dau tu méi, dong
Ngay ton kho 18 14 13 16 12 11 12 12 11 11|b®, hién dai hon so véi cac cang trong khu

vue. Hién nay, Cty dang s& hitu doi tau

Capex/TSCD 32% 47% 75% 30% 53% 39% 13% 14% 15% 15% . ot DS
- container chat lugng véi tong so6 13 tau

Doanh thu thuan 1,192 1,955 3,206 2,613 3,992 4,755 4,280 4,493 4,718 4,954 ioiner c6 sirc ch tir 700 dén 1.800

% téng trudng 64% 64%  -18% 53% 19% -10% 5% 5% 5% [TEU, khai thac hiéu qua trén tuyén noi dia
EBITDA 309 793 1,586 850  1,513| 2,003 1,986 2,250 2,348  2,498|va noi A. Dong thoi, doi tau cua Cty hién
Loi nhuan sau thué 138 446 822 385 650 883 772 937 971 1,033(nam trong top 100 doi tau 16n nhat thé gisi.
% tdng trwong 222% 84%  -53% 69% 36% -13% 21% 4% 6%

Tien & DT NH 301 572 556 318 992 860 574 1,117 1,930 2,834

Phai thu KH 147 234 238 228 332 396 356 374 393 412

Hang ton kho 46 48 78 97 88 103 92 93 99 104

Téng tai san 2,095 3232 5049 5359 7,290, 8,819 8551 9,210 10,119 11,088

Vay ngéan han 111 234 318 394 532 638 455 409 409 409

Vay dai han 348 559 1,004 993  1,798| 2,153 1,536 1,382 1,382 1,382

Téng vay 460 793 1,322 1,387 2,330 2,791 1,991 1,791 1,791 1,791

Téng no 759 1,330 2,162 2,188 3,318 3,964 3,045 2,889 2,948 3,006

Vén CSH 1,336 1,902 2,887 3171 3972 4,855 5,505 6,321 7171 8,083

Can déi vén TDH 375 667 834 663 543 322 210 808 1,624 2,533

Free CashFlow -38 224 -266 -183 274 -367 960 1,120 1,185 1,285

Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
u Tu Va Van Tai Hai Ha (16.8%) (52%) CT C& Phan Dich Vu Cang Luu |HAH 10,132 15.6 3.1 22% 16% 0.6 0%
TCP Container Viét Nam (12.7%) (51%) Lién Doanh Zim Hai An Top 100 28,802 15.1 1.7 13% 22% 1.4 0%
uan Ly Quy Leadvisors (11.4%) HAH (51%) Pan Hai An Nganh 6,409 16.2 2.0 21% 30% 0.2 0%
a Limited Liability Company (8%) (51%) Van Tai Container Hai An ACV 210,276 19.9 34 18% 51% 0.2 0%
an Tai Da Phuong Thire (5.3%) (36%) CT C& Phan Giao Nhan Van Tai |GMD 25,128 15.7 2.0 12% 35% 0.3 0%
C6 Phan Hang Hai Macs (4.5%) HAH 10,132 14.0 2.7 26% 23% 0.7 0%
Khac (41.3%) TMS 7,188 25.6 1.7 6% 7% 0.6 0%
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Giai thich cac chi tiéu tai chinh 01/06/2025 12:20 AM %
H AH HOSE  Vén héa G/TGD PIE PB Gia 1Y8 ZligLo TCRating  NDTNN % Hang & Dich Vu Cong Nghiép
ty ty/ngay . https://haiants.vn
Van tai va Xé&p d& Hai An 10,132 1355 15.6 3.1 78.0 367 3115 0 Nam TL 2022 SL NV 653

Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru
Thong sé co ban Vi Ngoc Son 2.7%
Bién LN gop 48% 3%  29%  24%  23%  17%  15%  26%  35%  43%|Phing Binh Phuc 0.0%
Bién LN hoat dong 44%  28%  25%  19%  18%  12%  10%  22%  31%  36%|Phing Van Quang 0.1%
Bién LN rong 28%  20%  18%  16%  16% 9% 8%  12% 18%  23%|Bui Tudn Ngoc 0.0%
ROE 50%  42%  37% 2% 1%  15%  13%  13% 15%  22%|Va Thanh Hai (CTTV HBQT) 0.2%
(Vay - Tien)VCSH 0.1 03 03 02 02 03 02 04 0.4 0.3|Lé Duy Higp 0.0%
Téng no/VCSH o7 07 06 06 06 07 08 08 0.8 0.8{Ta Manh Cuong 0.1%
Vay NH/Vay DH 03 03 04 04 04 03 04 03 0.3 0.3|Pham Thi Hang Nhung (PTéng Gi¢ ~ 0.0%
EBIT/Léi vay 244 1.5 8.3 6.2 6.9 4.8 3.8 9.2 12.4 13.5|Pham Thi Hong Nhung (Phu trach ~ 0.0%
Vay/EBITDA 06 07 08 10 12 17 17 17 14 1.2|Nguyén Thi Thanh Td 0.0%
Tai san NH/INg' NHan 23 19 22 24 2.1 18 23 15 16 1.4[Cty kiém toan Nam
Ngay phai thu 30 27 2 31 35 33 2 32 30 26|KT & TV A&C 2024
Ngay ton kho 16 13 12 16 15 16 13 12 11 12|KT & TV A&C 2023
Capex/Doanh thu 12% 9%  23%  18%  23%  68%  16%  54%  32%  91%|KT&TVASC 2022
Can dai vén TDH 1128 834 931 934 980 708 1,089 533 640 543|KT & TV ASC 2021
Két qua kinh doanh Tin tiee
Doanh thu thuan 779 845 655 611 681 665 704 949 1129  1,211|*30/05/25-Viconship (VSC) tiép tuc mua thém
Q0Q % 9%  -23% 7% 1% 2% 6%  35%  19% 7% [hon 2.2 trigu c8 phigu Xep da Hai An ()
YoY % -12% -21% 7% 55% 66% 82% |*29/05/25-Bao céo vé thay déi s& hiru cta cé
Gié vén ban hang 402 574 463 464 523 552 598 699 736 -692(donglon Congty TNHHMTV Dich vu Cang
Loi nhuan gop 377 271 192 147 158 113 106 250 392 518|+23/05/25-Béo céo ve thay doi s hitu clia ¢o
Chi phi hoat déng 31 32 30 28 34 33 34 M 46 -g7|donglon Congty TNHH MTV Trung tam
LN hoat déng KD 346 239 162 119 124 80 72 206 347 431|+23/05/25-Béo céo vé thay déi so hiru clia c6
Chi phi i vay 14 21 19 19 18 17 19 2 28 32]00ng 6 Céng ty TNHH MTV Dich vu Céng
LN trudre thué 334 232 153 109 135 66 65 172 321 418|23/05/25-Bao cao v thay d8i s& hiru ciia c6
LN sau thué 218 171 119 97 106 63 59 112 199 2g0(d0ng 10 VSC
QoQ % 21%  -31%  -18% 9%  -40% -6% 89% 78% 41% |*20/05/25-Thong béo vé viéc niém yét va giao
YoY % 52%  -63%  -50%  15%  89%  345% dich cd phiéu thay ddi niém yét
Bang can déi ké toan +15/05/25-Béo céo vé thay d8i s& hitu ctia c6
Tai san ng&n han 2018 1,750 1691 1,778 1845 1597 1,939 1558 1664  1,753/90nglon Congty TNHH MTV Trung tam
Tién & twong dwong 625 415 378 378 311 245 632 368 775 922/+15/05/25-Thdng béo ngay DKCC dé thurc hién
Dau tv ngan han 283 140 120 120 118 73 64 34 31 71|auyen tham di BHCB thirdmg nién nam 2025
Phai thu KH 276 238 188 201 262 228 185 318 312 332|+14/05/25-Nghi quy&t HDQT s6 0205 ngay
Hang ton kho 80 78 70 85 85 93 80 74 75 8g|09/05/2025
Tai san dai han 2657 335 3273 3216 3231 3772 3841 4367 4980  5537[-1410525-Quyét dinh va viéc thay d6i dang ky
Phai thu dai han 13 113 13 113 13 113 113 113 13 113|niém yét
Tai san c6 dinh 2092 2744 2673 2584 2559 3118 3,096 3570 4,205  4775|*13/05/25-B40 co vé thay d8i st hiru cia c6
Téng tai san 4675 5106 4,964 4,99 5076 5369 5780 5925 6644  7,290(309!6n Cong ty TNHH MTV Dich vu Cang
Téng no 1927 2,168 1,950 1,936 1,942 2183 2516 2570 3020  3,318|Giao dich CD nibd
Vay & ng’ ngén han 272 38 337 327 302 35 353 433 430 532(+07/08/24-CBINLQ CB séng 14p mua
Phai tra ngui ban 122 148 108 134 173 155 185 212 196 206+28/11/23-CBINLQ CB sang lap ban 5,000cp
Vay & ng dai han 861 1,004 942 844 830 1,035 917 1,285 1,684  1,798|14/11/23-CONB mua 98,800cp
Vén cha so hitu 2747 2938 3014 3058 3134 3186 3264 3355 3624  3072|-09/10/23-CONB ban 5,000cp
Vén digu 16 683 703 703 703 1055 1,055 1055 1,055 1213  1,213[-18/11/22-CONB mua 163,000cp
Lwu chuyén tién té +27/10/22-CDNB mua 8,500cp
Tir HD Kinh doanh 280 215 168 159 481 135 101 281 365  1,060|-27/10/22-CONB mua 8,500cp
Tir HD Dau tw 430 618 124 -103  -148 401 93 483 -351  -1,133|+27/10/22-CONB mua 8,500cp
Vay cho WC (=1+R-P) 234 168 151 151 174 166 80 180 191 214|+27/10/22-CONB mua 10,800cp
Capex 92 815 148 107 158 453 114 511 365  1,098|-27/10/22-CONB mua 5,000cp
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Giai thich cac chi tiéu tai chinh 01/06/2025 12:20 AM
H AH Hosg Vénhea GTGD P P/B Gia  1YHilo TCRating NDTNN % Hang & Dich Vy Cong Nghiép
t y/ngay DC: Tang 7, 45, Phé Triéu Viét Vuong,
o 15.6 31 78.0 - 3115 0 Nauyén Du, Quan Hai Ba Truna, Ha Néi, Viét
Van tai va Xép d& Hai An 10,132 1355 Nha nuéc: 0% SLCD 0
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Phan tich Bang cén dai ké toan TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 01/06/2025 12:20 AM
H AH HOSE Vonhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Hang & Dich Vu Cong Nghiép
ty ty/ngay 84.4 DC: Tang 7, 45, Phé Triéu Viét Vuong,
N 15.6 31 78.0 - 3115 0 Nauyén Du, Quan Hai Ba Truna, Ha Noi, Viét
Van tai va Xép d& Hai An 10,132 1355 36.7 Nha nude: 0%  SLCP 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngén han Tai san dai han No phai trd Vén chi s& hivu
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Techcom Securities

Hotline: 1800 588 826; cskh@cbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Gii thich cAc chi tigu tai chinh 01/06/2025 12:20 AM
oTed PE  PB  Ga  1YHilo TCRating NOTNN% Hang & Dich Vy Cong Nghiép

HAH

HOSE
Vénhoaty ty/ingay

84.4 DC: Tang 7, 45, Pho Triéu Viét Vwong,
15.6 31 78.0 - 3115 0 Nauyén Du, Quan Hai Ba Truna, Ha Noi, Viét

Van tai va Xé&p d& Hai An 10,132 135.5 Nha nuéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng
Cao nhat: 1,211 ty déng
Doanh thu thuan 3,992 & 52.8% Trung binh: 741 ty dong
1,211 . ’ 2
049 1,129 Thap nhat: 611 ty dng
845 o
s 655 g1 681 665 704 Bon vi:ty dong
Loi nhuan gop 1,267 £ 107.3%
22Q3  22Q4 23Q1  23'Q2 23Q3 2304 24'Q1  24Q2 24'Q3 24'Q4
EBITDA 1,513 & 84.5%
Hiéu qua kinh doanh
600 60%
Loi nhuan hoat déng 1,056 & 117.5%
500 50%
400 40% e (6 db
L¢i nhuan sau thué 650 A 69.0% oi nhuan gop (ty dong)
300 30% LNST (ty dong)
Bién Loi nhuan gop (%)
200 20% Bién LNST (%)
100 I 10%
0 0%
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Don vi: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 01/06/2025 12:20 AM
H AH HOSE Vénhéa GTGD PIE PB Gid  1YHilLlo TCRating NBTNN % Hang & Dich Vu Cong Nghiép
t\? ty/ngay 84.4 DC: Tang 7, 45, Phé Triéu Viét Vuong,
o 15.6 31 78.0 - 31 /5 0 Nauyén Du, Quan Hai Ba Truna, Ha Néi,
Van tai va Xép d& Hai An 10,132 1355 36.7 Nha nudc 0% sLcP 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
HAH Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% HAH
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat hinh
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——HAH  ——Nganh (Hang & Dich Vu Cong Nghiép) VNIndex ——HAH  ——Nganh (Hang & Dich Vu Cong Nghiép) VNIndex
30 3
20 25
M l BN o e A
"’ M% 2 V\'\ w PTT
U _
n“”hv"m—\_w— o vy A
0 15
10 1
20 M 05 m.l_'_l“_'"_'_'_hm_m_lmml.l_'_l\.l'\lr
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNIIM  KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Hang & Dich Vu Cong Nghiép 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cdng ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hop tin hiéu ki thuat

TECHCOMSECURITIES €9

Giai thich c&c chi tiéu tai chinh 01/06/2025 12:20 AM
HAH HOSE Venhéa gTGD PIE P/B Gia 1Y HilLo  TCRating NDTNN % Hang & Dich Vu Cong Nghiép
ty ty/ngay 84.4 DC: Tang 7, 45, Phé Triéu Viét Vuong,
) . . . - . 0 Nauyén Du, Quan Hai Ba Truna, Ha Néi,
Van tai va Xép d& Hai An 10,132 1355 15.6 3.1 78.0 36.7 3115 Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat

Téng hgp

Cac dworng trung binh déng

)
Mua 1 , \ Mua 1 , Mua 0 , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 - .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S 2
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg R 20
0 y 20 10
25/12 2501 25/02 25/03 2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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