Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Phan tich ky thuat

TECHCOMSECURITIES €9

www.tcbs.com.vn 28/07/2025 01:37 AM =7
H AR HOSE Vénhéa GTGD PIE PB  Cotec  Gid  TCRating NDTNN % o BéE,Bé‘n.g San o
t\’/ y/ngay DC: 2 Ngb Duc K&, Sai Gon, Thanh Phé Hb
. 405 04 00% 42 25/ 0 Chi Minh, Viét Nam
BDS An Duong Thao Dién 399 1.0 Nhanuéc: 0% SLCH 0
2 Gia c6 phiéu dai han Gia VNIndex 120 per. Mov. Avg. (Gid) 5 Gia cd phiéu 1 ndm
%o 16 4.5
14
4
12
3.5
10 4/\"
3
8 K
KLGD 1 nam
6
4 |
2 m 0 il o .L.I...A.....a‘m.l.,__. .“.J.“_l.‘uih..k, aaloaile o d ‘
07/2015 07/2016 07/2017 07/2018 07/2019 07/2020 07/2021 07/2022 07/2023  07/2024 07/24 10/24 01/25 04/25
1-théng candle stick 1-théng RSI 1.théng GD NPT nwée ngoéi
5 100 400
s .I 80 300
200
. TP i O
...*.l 40 100
4 . .. Al
N -T 20 0 = '.I. ==
- =
3 0 -100
26/06 07/07 16/07 25/07 26/06 04/07 12/07 20/07 25/06  30/06  05/07  10/07  15/07  20/07  25/07
Doanh thu LN trwée thué Doanh thu thuan Bién lg'i nhuan gop
200 €0 150 80%
150 40
10 ¢ ¢-® @ S Y ...... 100 60%
50 [ o )
....... (20) 50 40%
- . (Gl |
(50) (60) 0 e e 20%
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025 0 0%
M Projection @ K& hoach M Projection ® K& hoach 2203 2301 2303 24Q1 2403 2203 23Q1 23Q3 24Q1 24Q3
Loi nhuan sau thué Bién lgii nhudn rong Ngay phai thu Ngay tén kho
40 500% 600 1
500 1
0% 400 1
300
0
-500% 200
100 0
-60 -1000% 0 0
2203 23Q1 2303 24Q1 24Q3 2203 23Q1 2303 24Q1 24Q3 22Q3 23Q1 2303 24Q1 24Q3 22Q3 23Q1 2303 24Q1 24Q3
(Vay - Tién) /IVCSH Vay ngé’n han/ Vay dai han Vay/EBITDA EBIT/Lai vay
60.0 10.0 200.0
150.0
40.0 8.0 1000
6.0 '
20.0 50.0
o 4.0 0.0
- 2.0 -50.0
-20.0 0.0 -100.0
22Q3 23Q1 23Q3 24Q1 24Q3 2203 2301 2303 24Q1 24Q3 22Q3 23Q1 2303 24Q1 24Q3 22Q3 23Q1 23Q3 24Q1 24Q3



http://www.tcbs.com.vn/
http://www.tcbs.com.vn/
http://www.tcbs.com.vn/
http://www.tcbs.com.vn/
http://www.tcbs.com.vn/
http://www.tcbs.com.vn/

Techcom Securities
Hotline: 1800 588 826: cskh@tcbs.com.vn Phan tich tai chinh TECHCOMSECU;J"ES o

Giai thich céc chi tiéu tai chinh 28/07/2025 01:37 AM

H AR HOSE Vénhéa GTGD PIE PB Gia  1YHillo TCRating NDTNN % Bat Dong San

ty  tylgay 405 04 4.2 46 25 | 0 Ngay cap nhat :04/01/2022
BDS An Durong Thao Dién 399 1.0 ' : ' 28 0P e

CTCP bau tw Thuwong mai Bat dong san An Duong Thao Dién (HAR) dwoc thanh [ap nam 2007. Cty hoat dong trong linh vire dau tu xay dung, kinh doanh bat dong san
va cho thué can ho dich vu. Cty chuyén vé dau tw xdy dung cac dy an bat déng san co sé luu trd nhu cén hé dich vu cao cap, khach san. Ngoai cac dy an tap trung
chd yéu tai dia ban Thanh phd H6 Chi Minh, Cty da@ mé réng hoat déng kinh doanh sang tinh Ba Ria - Viing Tau dé phat trién khu du lich, biét thy nghi dwéng, sinh thai
bién. Hién téng quy dat ctia Cty tai trung tdm thanh phé H6 Chi Minh 1a 13.798 m2, quy dat tai Viing Tau 1a 482.177,4 m2. Nam 2013, HAR chinh thirc duoc niém yét tai
Sé& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE).

Nam - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028  2029| Ng.chét Nam C8twc Dot

SL C6 phiéu (tr) 101 101 101 101 101

PE 2781 38.2 -7.6 111 32.7

EPS (d/cp) 21 372 -458 376 103

PB 0.5 1.3 0.3 0.4 0.3

BVPS (d/cp) 10,807 11,471 10,778 11,150 11,251

EV/EBITDA 23.8 243 23.6 332 325

ROE 0% 3% -4% 3% 1%

Bién LN gop 14% 65% 10% 70% 68% Vi thé doanh nghiép

Bién LN hoat dong 6% 39% 6% 28% 48% Cty hién la mét trong nhitng don vi dan

Bién LN rong 1%  83%  -30% 197%  55% dau trong thi trwéng cho thué can ho (hay

Doanh thu/Tai san 01 00 01 00 00 con goi la thi trurong can ho dich vu) phan

(Vay - Tign)VCSH 02 01 00 00 00 't‘h”" B&B (cao cap va trung binh). Cly da
ao duoc thwong hiéu, uy tin va vi thé cua

Vay NH/Vay DH 0.2 0.1 524 15 minh & khu vic Phuomg Thao Dién, Quan

EBIT/Léi vay 0.7 0.8 0.5 56 885 2. Thanh ph& Ho Chi Minh véi cac dong

Vay/EBITDA 76 5.7 73 4.2 0.1 san pham can ho dé cho thué va ban mang

Ngay phai thu 4 95 46 322 352 thuong hiéu Glenwood: Glenwood

Ngay ton kho 0 0 0 0 0 apar.tment, GlgnW(v)od Inn, Glenwood )
Residence. Cac can hé dich vu cho thué

Capex/TSCD 0% 0% 1% 0% 0% R PR .

- cta Cty ludn cd ty |é 1ap day trén 90% tai

Doanh thu thuan 159 43 145 18 18 dia ban Thao Dien, Quan 2.

% téng trudng -13%  240%  -87% -2%

EBITDA 28 34 17 10 8

Lei nhuan sau thué 2 36 -44 36 10

% tang trurong 1692% - - -73%

Tien & DT NH 34 32 33 23 4

Phai thu KH 2 20 16 16 18

Hang tén kho 0 0 0 0 0

Téng tai san 1,261 1,254 1121 1,072 1,080

Vay ngéan han 42 20 81 1 1

Vay dai han 169 149 2 1 0

Téng vay 21 169 82 2 1

Téng no 226 184 89 5 3

Vén CSH 1,035 1,070 1,031 1,067 1,077

Can déi vén TDH 33 57 175 298 314

Free CashFlow 78 56 -21 -7 10

Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%

Nguy&n Gia Bao (12.7%) (99%) CONG TY C6 PHAN KHU DU LI{HAR 399 405 04 1% 55% 0.0 0%
H Thai Invest International (8.1%) (49%) Cong Ty C& Phan San XuatVa T|Top 100 32772 163 20 12% 20% 14 0%
TNHH Tur van Dau tu KGB (7%) o (21%) CT CP Cor Khi Ngan Hang Nganh 31922 272 16 21% 30% 04 0%
Nguyn Nhan Bao (6.1%) vIC 436,280 415 3.0 8% 2% 42 0%
Nguy&n Thi Thay (4.7%) VHM 384865  12.1 19 17% 3% 15 0%

Luu Thanh Vy (4.2%) BCM 72243 298 36 13% 42% 18 0%

)

Khac (57.2% VRE 67,033 16.0 1.6 10% 48% 0.3 0%
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H AR HosE  Vénhoa tg/TGD PIE PB Gia 1Y4HgLo TCRating  NDTNN % BatDong San

ty y/ngay : http://www.adtdgroup.com
BDS An Duong Thao Bign 399 1o 405 04 42 28 2515 ’ N&m TL 202  SLNV 6
Quy - VNDbn 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vu Sé& hiru

Théng s co ban Nguy&n Nhan Bao (CTTVHDQT)  5.8%
Bién LN gop 2%  67%  75%  68%  69%  67%  69%  67% 68% 67% [Nguy&n Nhan Bao (TV HDQT) 5.8%
Bién LN hoat dong 24%  49%  57%  40%  54%  -46%  48%  48% 49% 45% [Nguy&n Gia Bao 12.0%
Bién LN rong 4% -891%  219%  381%  146%  28%  69%  45% 54% 52% [Nguy&n Hai Thanh Binh (TV HDQT ~ 0.0%
ROE % 4% 3% 2% 1% 3% 3% 1% 1% 1%|Nguy&n Xuan Giao (TV HDQT) 0.0%
(Vay - Tien)/VCSH 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0/D3 Nguyan Tuyét Van (TV HDQT)  0.0%
Téng no/VCSH 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0(D5 Nguyén Tuyét Van (Phu trach ¢~ 0.0%
Vay NH/Vay DH 00 524 04 0.9 06 15 1.1 59 04 Khau Thi Xuan Anh 0.0%
EBIT/Léi vay 49 0.9 53 8.5 519 -51.6 66.8 76.7 102.9 140.6|Nguyén Cong Danh (TBan KS) 0.0%
Vay/EBITDA 45 38 26 2.8 43 8.1 04 0.3 0.3 0.1|Trwong Thi Ngoc Yén 0.0%
Tai san NH/Ng NHan 7.8 30 738 730 706 738 781 754 96.1 92.9(Cty ki&m toan Nam
Ngay phai thu 53 56 72 94 415 322 404 449 422 352|KT & DINH GIA QUSC TE 2024
Ngay ton kho 0 0 0 0 0 0 0 0 0 0|KT & TV UHY 2024
Capex/Doanh thu 0% 2% 0% 0% 0% 0% 0% 0% 0% 0% [KT & TV UHY 2023
Can dai vén TDH 117 175 21 289 296 298 303 306 310 314|KT & TV UHY 2022
Két qua kinh doanh Tin tiee
Doanh thu thuan 95 6 5 4 4 4 5 4 4 4/+18/06/25-Thong bao veé viéc ky hop déng
QoQ % 94% 3%  -18% 5% 1% 8%  -3% -2% 39 |i€m toan BCTC nm 2025
YoY % -96% -23% -15% 0% 3% 5% |+16/06/25-Nghj quyét HDQT vé viéc lwa chon
Gia van ban hang 70 2 A A A A 4 4 4 4|dom vi kiém toan cho ném 2025
Loi nhuan gép 25 4 4 3 3 3 3 3 3 3(+21/04/25-Nghi quyét va Bién ban hop DHDCD
Chi phi hoat déng 2 A A A A 5 4 4 4 ~q|thuang nién nam 2025
LN hoat déng KD 23 3 3 2 2 -2 2 2 2 2|+15/04/25-Bao céo thuwang nién nam 2024
Chi phi I4i vay 5 3 0 0 0 0 0 0
LN trudc thué -50 12 17 6 1 3 2 2 2128/03/25-Nghi quyét HDQT vé viéc t6 chirc
LN sau thué 4 .49 12 17 6 1 3 2 2 2 EHECDP‘E‘h“udng nién nam 2025 va thong qua
QoQ % - - 43%  -64%  -81%  169%  -37% 18% -1% |+28/03/25-Thdng bao moi hop va tai liéu
YoY % 57% B -73% -88% -62% 99% DHBCD thuong nién nam 2025
Bang can dai ké toan +04/03/25-Théng bao ngay DKCC dé thyec hién
Tai san ngan han 134 263 275 293 300 302 306 310 314 317|quyén tham dy BHCD thurong nién nam 2025
Tién & twong duong 38 33 40 53 53 23 23 24 24 4 '%5/02/?5-Nghi quxét HDQT vé viéc chét da.rlh
Piu tw ngén han 0 0 0 0 0 0 0 0 0 0 i’iT f:q(iong dé t6 chire BHDCD thwong nién
Phai thu KH 20 16 20 21 24 16 19 22 16 18|+24/01/25-Bao cdo tinh hinh quan tri cdng ty
Hang ton kho 0 0 0 0 0 0 0 0 0 o[ném 2024
Tai san dai han 1,041 858 774 772 771 769 768 766 765 763|+30/12/24-Thong bao quyét dinh caa Chi Cuc
Phai thu dai han 120 83 0 0 0 0 0 0 0 o|thué Oliép 1 V& vigo x(r phat vi pham hanh
Tai san ¢6 dinh M7 8 8 8 & 8 8 8 82 82|-22/10/24-Nghi quy&t HBQT vé viec thanh Iy
Téng tai san 1175 1120 1,048 1,085 1071 1072 1075 1076 1,078  1,080[noP dong kiém toén
Téng no 101 89 5 5 5 5 5 4 4 3|Giao dich CD noi bd
Vay & ng ngan han 0 81 1 1 1 1 1 1 0 1|+23/06/23-CDNB ban 33,840cp
Phai trd ngudi ban 4 1 1 1 1 1 1 1 1 1[+15/04/21-CBL ban 720,800cp
Vay & ne dai han 82 2 2 1 1 1 1 0 1 0/+21/01/20-CBL ban 5,990,290¢cp
Vén cha sé hiru 1,074 1,031 1043 1060 1066 1,067 1,070 1072 1,074  1,077|-21/01/20-CBL mua 5990,290cp
Vén digu lé 1,014 1014 1014 1014 1014 1014 1014 1014 1014  1,014|24/12/19-CBL mua 753,000cp
Lwu chuyén tién té +18/09/17-CDNB mua 3,000,000cp
Tir HD Kinh doanh 113 86 82 48 10 -131 1 0 11 1{+15/08/17-CONB mua 5,000,000cp
Tir HD Dau tu 1 -85 8 -38 -10 101 0 1 -1 -20(+20/07/17-CONB mua 5,000,000cp
Vay cho WC (=I+R-P) 16 15 19 20 23 15 18 21 16 18|+14/12/16-CONB ban 3,000,000cp
Capex 0 0 0 0 0 0 0 0 0 0/+06/04/16-CONB mua 1,000,000cp
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Giai thich cac chi tiéu tai chinh 28/07/2025 01:37 AM
H AR HOSE Vénhéa GTGD PIE P/B Gia  1YHilLlo TCRating NDTNN % . Bé’t” BéngSan o
y y/ngay DBC: 2 Ngd Buc K&, Sai Gon, Thanh Phé Ho
- 405 04 42 - 25/ 0 Chi Minh, Viét Nam
BDS An Du'orng Thao Dién 399 1.0 Nha nuéc: 0% SLCH 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han No phai tra Vén chi sé& hivu
0K 1K 0K 1K
0K 1K oK 1K
1K
0K 1K o 0K
oK Téng tai san 1K Téng ngudn vén
oK 2024Q4: 1,080 0K oK 2024Q4: 1,080
OK
oK OK oK 0K
oK 0K 0K 0K
x N O 5 N > D LD > ¥ D QLD > RO RO ARG BRI 4
R SR SN AN “a e 4 NOANG AN LN ‘AN ¢ 4 O O O O O
D AR AT AR AN LNV R N LR S v A A A
Cau truc tai san Cau tric ngudn vén
Don vj: ty déng Don vj: ty déng
1K 1K
1K 1K
1K 1K
1K 1K
0K 0K
0K 0K
- E E = =
ok . — [ oK
23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4
M Tai san khac m Tign va teong duong tign ® Phai thu ngan han KH mVay dai han = Nguoi mua trd tién trdc mVay ngén han
M Tai s3n ¢6 dinh Tra trede ngén han Bt dong san dau tuw ® Phai tra nguoi ban No phai tra khac Ngudn vén khac
Dau tw tai chinh dai han Vén digu le
Vén lwu déng Cau truc bang can dai ké toan
350 Tai san
Dau tu tai chinh dai han 413
300 Bat dong san dau tu 268
Tra trwéc ngén han 221
Tai san c6 dinh 82
250
Phai thu ngan han KH 18
Tién va twong duong tién 4
200
Tai san khac 74
150 Ngudn vén
Vondieule I 1,014
100 Nguon venkhac [l 63
No phai tra khac 2
50 Phai trd ngudi ban 1
Vaynganhan = 1
R Ngudi mua tra tign trwse 0

Taisanngdn han  No ngén han

Don vj: ty déng

Vén luu dong Vay dai han

Don vj: ty déng
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Két qua kinh doanh quy gan nhat

w

Don vi: ty déng

22Q3 22'Q4 23Q1 23'Q2 23Q3 23'Q4 24'Q1

- - N N

Giai thich cac chi tiéu tai chinh 28/07/2025 01:37 AM
H AR HOSE GTGD PIE PB Gia 1Y Hilo TCRating NDTNN % BatDong San
Vénhoaty tyingay 46 DC: 2 Ngo Birc K€, Sai Gon, Thanh Phé Ho
- 405 04 42 - 255 0 Chi Minh, Viét Nam
BDS An Duwong Thao Dién 399 1.0 28 Nha nuéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng
Cao nhat; 95 ty déng
Doanh thu thuan 18 v -25% Trung binh: 4 ty déng
Thap nhat; 4 ty déng
Don vi: ty déng
Loi nhuan gép 12 v 55%
% 6 5 4 4 4 5 4 4 4
22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4 24Q1 24Q2 24'Q3 24'Q4
EBITDA 8 & 64.7%
Hiéu qua kinh doanh
30
Loi nhuan hoat déng 8 & 64.7% 20
10
0 [] = - " m = = ]
Loi nhugn sau thug 10 v 726% 0 = Loinhuan o0p (1 dong)
LNST (ty déng)
20 Bién Loi nhuan gop (%)
-30 Bién LNST (%)
40
-50
-60

24'Q2 24Q3 24'Q4

Téng chi phi/
Doanh thu thuan:
71.4%

= Gia vén hang ban = CP quan ly
CP tai chinh CP khac
= #N/A = #N/A
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22/
Giai thich cac chi tiéu tai chinh 28/07/2025 01:37 AM
HAR HOSE Vénhoa GTGD PIE P/B Gia | 1Y HilLlo TCRating NDTNN % A !35t %6“93@ ‘ )
ty ty/ngay 46 DC: 2 Ngd Burc K&, Sai Gon, Thanh Phé
o 405 04 42 ~ 25 s 0 Ha Chi Minh, Viet Nam
BDS An Du'orng Thao bién 399 1.0 28 Nha nuéc: 0% SLCPh 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
HAR Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% HAR
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% st e
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——HAR  ——Nganh (Bat Bong San) VNIndex ——HAR  ——Nganh (B4t Déng San) VNIndex
30 3
20 Fﬁl\f‘ 25
\MV _Amka -L\'
’ M% 2 V\'\ 1 T
U _
n“”hv"m—\_w— o vy A
0 15
10 1
0 M 05 RS
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi s& co ban So sanh doanh nghiép cung nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh B4t Dong San 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gia trj CP theo tirng p.p dinh gia (dng) (16,372) 46977 6,633 QTP 27 14,000 07% 3% OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich c4c chi tiéu tai chinh 28/07/2025 01:37 AM
H AR ose  Vonhea grep  PE PIB Gia  1YHilo TCRating NBTNN % Bat Dong San
¥ tyingay 46 BC: 2 Ngb Dirc K&, Sai Gon, Thanh Phd
. . . . - . 0 H®6 Chi Minh, Viét Nam
BDS An Duong Thao Bién 399 1.0 40.5 0.4 4.2 28 2.5 s Nha nwéc: 0% SLCP 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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