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Techcom Securities

TECHCOMSECURITIES €9

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh Py
Giai thich cac chi tiéu tai chinh 31/05/25 9:05 PM
H D B HOSE Vénhéa GTGD PIE PIB Gia  1YHillo TCRating = NDTNN % Ngén Hang
V| ey 5.9 1.3 21.7 27 2.8 | 0 Ngay cap nhat :07/05/2025
. . . - . ay Cap nnat
HDBank 75,843 2176 17.9 ? e

Ngan hang Thuwong mai C8 phan Phéat Trién Thanh phd H6 Chi Minh (HDB) co tién than la Ngan hang Phét trién Nha Thanh phé H& Chi Minh dwoc thanh 1ap vao nam
1989. Ngan hang hoat dong chinh trong Iinh vyrc huy déng vén va cho vay tin dung. HDB [an lugt dugc niém yét va giao dich trén S& Giao dich Chirng khoédn Thanh phé
H& Chi Minh (HOSE) tir cudi ndm 2017 va dau nam 2018. Nam 2024, so véi ciing ky, Bién 1ai thuan (NIM) & mre 5.21%, tang 0.37%. Ty 1é no xau & muic 1.93%, tang
0.14%. Ty l& bao pht no xau & mirc 68.71%, tang 2.89%. Loi nhuan sau thué cong ty me ¢6 gia tri bang 12,8 nghin ty déng, tng 26.73%. Ty suat loi nhuan trén vén cha

s& hitu (ROE) & murc 25.79%, tang 1.06%.

Nam - VNDbn 2020 2021 2022 2023  2024] 2025 2026 2027 2028 2029 Ng.chdt Nam Cétic Dot
SL C phidu (t) 1609 2,007 2530 2908 3510| 3510 3510 3510 3510  3,510| 120772024 2023  10% Canam
PE 83 94 47 56 70| 49 38 30 25 2.1/ 29005/2023 2022 10% Cénam
PB 15 20 10 13 16/ 1.1 09 07 06 0.5( 2000612018 2017 13% Dot 1
BVPS 6580 8307 10573 12723 15591| 19478 24511 30381 37,79  45381| 120052016 2015  10% Canam
ROE 185% 233% 235% 24.7% 25.8%| 252%  26.0% 261%  258%  255%
Bién chi phi lai 40%  40%  44%  68%  47%| 48%  48%  4.9% 49%  50%)|Vi thé doanh nghiép
Bién Iai thuan (NIM) 40% 43% 50% 49% 52%| 52%  52% 52% 52%  5.2%|Chatlwong tin dung nam 2024: So voi
TN ngoai 14i/TOl 137% 171% 18.0% 16.0%  9.3%| 84%  77% 7.1% 6.7% 6.3%|ctng ky, Cho vay khach hang & mdrc
CP hoat dong/TOI 448% 381% 39.3% 346% 352%| 347%  33.1% 318%  309%  30.0%|*4248nghinty dong, tang 28.85%. Ty la
LN truc DP/TON 441% 495% 485% 520% 513%| 517%  538% 541%  553% 558900 X8 O mac.93% tang 0.14% No
nhom 2/Tong du ng & mirc 4.73%, giam
LNST/TOI 3% 385% 374% 391% 389%| 392% 412% 424%  432%  43.7%|055u, |5 dur thueng tai san s A &
Ty |é xda no 0.9% 0.9% 1.0% 0.8% 0.9% 0.9% 0.9% 0.9% 0.9%|mcrc 0.84%, giam 0.27%. Chi phi du
T§ & no' xéu 13%  17%  17%  18%  19%| 19%  19%  1.9% 19%  1.9%|phong réi ro/Téng du ng binh quan &
Dy phong/No x3u 82.1% 73.0% 704% 658% 68.7%| 687% 68.7% 68.7% 68.7%  68.7% muc 1.35%, giam 0.05%. An toan vén
ChovayTiengii KH  102.1% 1109% 122.3% 926% 101.1%| 990%  99.0% 980%  980%  98.0%|"am 2024: Sovéiclng ky, Ty I¢ cap tin
Tang trung cho vay 14%  30%  30%  29%| 21%  25%  20% 0%  20% i“Jf;g;‘g;o°Ta:‘;ygd§;§) ";’3 l(éLB:g ;’ho
VCSHIT8ng tai san 8 8% 9% 8% 8% 8% 8% 9% 9% 9% | o x8u & mirc 68.71%, tang 2.89%. Ty
TN 13 thuan 11898 13,891 18,012 22184 30857 37,154 45872 55829 66,804  79,871|ja van huy dong tir céc t6 chirc tin dung
% tang trudmg 17%  30%  23%  39%| 20%  23%  22% 20%  20% |khac & mic 16.36%, giam 1.63%. He s6
TN hoat déng (TOI) 13,779 16,758 21,967 26414 34,032 40582 49,699 60,102 71,570  85,200|an toan vén (CAR) & mirc 14.03%. Co
LN truéc DP 7607 10375 13336 17,284 22051| 26507 33269 40,998 49490  59,658|CaU thu nhap ngén hang nam 2024: Téng
% tang trwemg 36%  29%  30%  28%| 20%  26%  23% 21% 219 |"unhap hoat dong & mikc 34,03 nghin
ty dong, tang 28.84% so vai cung ky.
Loinhuansauthué 4249 6054 7,750 10071 12763 15440 19,988 24990 30461  36,751|7, nhan (3 thusn dat 30,86 nghin 1)
% tang trwdng 42% 28% 30% 27% 21% 29% 25% 22% 21% |dong, tang 39.1% so véi cling ky, chiém
Tien tai quy, T2, SBV 54,856 70,236 63,344 140,807 131386] 151,508 184,817 220,505 261,213  309,641|90.67% tang thu nhap hoat dong. Lai
Chovaykhachhang 176,388 200,759 260,755 339,350 436,606| 553,106 691,383 829,659 995591 1,194,709 thuan tir hoat dong dich vu dat 1,42
Téng dau tu 70869 76835 50731 62817 71,565 87,401 106357 126753 150037 177,694 |79Nn Y dong, giam 35.25%, chiem
Téng tai san 319127 374612 416273 602,315 697,366| 852,362 1,038,556 1,240,089 1,470344 1,744,356| 0 (ongthu nhap hoat dong. Lai
thuan tir hoat dong kinh doanh vang va
Huydong tir TT2,SBY 75318 107,335 103474 112,114 99476| 110913 123677 137,921 163815  171552|n000i i dat 843,81 ) dong, ting
Tiengirikhachhang 174,620 183,283 215,797 370,778 437,505( 551271 689,088 835344 1002412 1,202,895|49 43%, chim 2.48% téng thu nhap hoat
Phét hanh GTCG 34332 42756 44162 50938 81,350| 93552 107,585 123723 142,281 163,623|dong. Lai thuan tir hoat dong mua ban
Téng huy dong 284,271 333,374 363,433 533,830 618,331| 755,736 920,350 1,096,987 1,298,508 1,538,070|churng khoan dat 137,18 ty dong, chiém
Téng no phai tra 294,423 343821 377,278 555915 640,700| 782,118 950,723 1,131,738 1,338,234 1,583,582|0-47% t6ng thunhép hoat dong. Chat
Vén cha s& hiru 22997 20033 36954 44,460 54491| 68078 85667 10684 120943 158608|' "9 N9UON von dau véo nam 2024: So
’ véi cung ky, Tién glri khach hang & mire
Nor XU 2357 3360 4404 6160 8556 10695 13369 16043 19252  23,102|437 c1 ron 1o ding. ting 1% T¢ 6
C& dong lon Cong ty con Peers Vén hoa PE PB ROE BiénLN Div.Yld%
CTCP TD Sovico (14.4%) (30%) Chirng Khoan HD HDB 75843 59 13 25%  45% 0%
CTCP Sovico (14.3%) (1%) Hang khong Vietjet Top 100 28,802 15.1 1.7 13%  22% 0%
Chirng khoén AGRIBANK (88%) .~ (11%) Quy DTNang dong Viet Nam Nganh 145502 8.4 13 17%  50% 2%
ng ty Bat déng san Sai Gon (6.6%) (1%) Chdrng khoan Thanh phé H6 Chi Minh VCB 471,260 13.9 2.3 17%  62% 0%
Pham Van D3u (4.3%) (1%) Thuwong mai - Dich vy Bén Thanh BID 252,769 10.0 1.6 16%  43% 0%
Nguyén Thi Phuong Théo (3.7%) (50%) Cong Ty Tai Chinh Trach Nhiém Hiru Han H/TCB 215,125 10.1 1.4 14%  60% 2%
Khac (47.9%) (0%) Tap doan Pai Duong CTG 8.0 1.3 17%  41% 0%
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Béo céao quy

TECHCOMSECURITIES €9

Giai thich cac chi tidu tai chinh 31/05/25 9:05 PM %

H D B HOSE  Vén héa G/TGD PIE PB Gia  1YHillo TCRating NDTNN % Ngén Hang

ty ty/ngay https:/hdbank.com.vn
HDBank 75,843 2176 59 | 13 |27 oo | 28k ’ NamTL 2023  SLNV 18533
Quy-VNDbn  2022Q3 2022Q4 2023Q1 202302 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Tran Xuén Huy 0.0%
Bién CP Iai 43%  54%  64% T74% 7.8%  66% 54% 48%  47%  4.7%|Nguyén Thi Tam (TV HBQT) 0.0%
Bién lai thuan (NIM) 49% 50% 49%  48%  48%  48% 51%  54%  59%  5.2%|Nguyn Hiru Thanh 0.0%
TN ngoai 14/TOl 16.9% 16.0% 144% 227% 192%  95%  7.6%  6.9%  89%  13.2%|Tran Hou Tha 0.0%
CP hoat dang/TOI 371% 455% 346% 349% 37.8% 319% 31.7% 365%  34.6%  37.5%|Doan Tran Phuong Lan 0.0%
LN truwéc DP/TOI 503% 435% 52.3% 51.7% 49.7% 536% 545% 49.9%  51.7%  49.6%|Lé Chi Hicu 0.0%
LNST/TOI 374% 296% 369% 33.7% 40.8% 405% 401% 37.6%  40.1%  32.9%|Dé Thi Hong Dung 0.0%
ROE 226% 222% 215% 211% 211% 236% 245% 258%  26.9%  24.8%|LuuBicKhanh (PCTTVHRQT)  0.0%
Huy dong rong/VCSH 94 92 98 105 103 114 106 104 103 10.9/pang Thi Quy (TBan KS) 0.0%
Ty & x6a no 03% 03% 03% 03% 02% 02% 03%  02%  0.2%|Nguyén Ngoc Khanh 0.0%
Ty 16 no xau 15%  17%  18%  22%  23% 18%  22% 21%  19%  1.9%|Cty kiém toan Nam
D phong/No xau 81.0% 704% 61.8% 613% 542% 658% 56.6% 58.8%  659%  68.7%|PWC VIET NAM 2024
ChovayTigngriKH  118.6% 122.3% 1155% 92.8% 854% 92.6% 96.0% 99.9%  1004%  101.1% PWC VIET NAM 2023
VCSHITéng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 |PWC VIET NAM 2022
No’ xu 3791 4404 5326 6179 6604 6160 8152 8107 7,568  8,556/ERNST & YOUNG VIET NAM 2021
Két qua kinh doanh Tin tire
TN Iai thuan 4485 4932 4841 4955 4916 7473 7,460 7,720 7,773  8203|-29/05/25-Quyét dinh ctia HDQT V& viéc b
TN ngoai lai 909 937 817 1459 1169 785 592 573 762 1,249(nhiém can bo
TN hoat déng (TOI) 5304 5809 5657 6413 6085 8258 7752 8293 8535  9,452|-23005/25-Cac tai lidu trién khai chao ban trai
QoQ % 88% -3.6% 134% -51% 357% -61% 7.0%  29%  10.7% Py phathanh ra ihirrong qudc i€ nam
YoY % 12.8% 407% 37.0% 29.3%  40.3%  14.5%)*23/05/25-Tailiéu lién quan dén phurong an
Chi phi hoat déng 2001 2671 1959 -2239 2302 2630 -2455 -3030  -2951  -3,545[Phat hanhva phuong én sirdung von i fréi
LN tregcdwphong 3,393 3,198 3699 4,175 3783 5628 5297 5263 5584  5,907|-22005/25-Thong bao giao dich ¢6 phidu ciia
Chi phi du phong 681 946 956 1433  -636 1242 1270 1126 1,093  -1,832|"9u0indibo Lé Thanh Tung
Loi nhuan trude thué 2,712 2252 2743 2,742 3147 4385 4,028 4,137 4,490  4,075|*22/05/25-Thong béo giao dich ¢6 phiéu clia t6
Leinhuansauthué 2,016 1,736 2,088 2159 2480 3344 3110 3115 3424  3114/chiccdlién quan dénngudingi b Cong doan
QoQ % 13.9% 203%  34% 14.9% 348% -7.0%  02%  9.9%  -9.0% |-22/05/25-Quyét dinh ctia HDQT v viéc téi
YoY % 230% 92.6% 48.9%  44.3% 38.0% 6.9% cép tang han mdrc giao dich cho HDSAISON
Bang can dai ké toan +22/05/25-Link cong b6 bao cao phat trién bén
Tien & twong duong 2597 2938 2691 2903 2766 2810 2891 3103 3128  3,105[Vingnam2024
Tién tai TT2, SBV 60,537 60406 68,931 101960 87,398 137,997 110,185 106,160 128,067 128,281 |19/05/25-Nghi quy&t HOQT v viéc thang qua
Chovaykhachhang 243426 260,755 285,239 283,565 283,137 339350 358,835 381420 303,740 436,606|M! SO noi dung thay dGilién quan dén khoan
CK Kinh doanh 2383 1798 3868 7,306 21600 18581 12929 8607 15275  21,956|*16/05/25-Quyét dinh cia HDQT vé viéc thong
CK Dau tw 56383 48789 55794 44652 51041 44,002 55248 60,762 34,611  48,751|0Uaphuong an phathanh riéng [ rdf phiéu
Gop v8n dai han 144 144 144 144 144 144 144 789 811 858|+15/05/25-Nghi quyét HDQT v viéc thong qua
TSCO & BDS dau tur 1304 1315 1292 1,308 1,326 1423 1493 1543 1669  1,766|MP dong, giao dich véiNguai co lién quan
TS 6 khac 32379 40128 40,844 41893 55852 57,809 60,701 61,680 52,269 56,044 15/05/25-Quyét dinh ctia HDQT v viéc giao
Téng tai san 399,153 416,273 458,803 483,936 508,263 602,315 602,552 624,443 629,569 697,366|dich voi bénlién quan
Téng huy déng 350,242 363,433 403,405 427,322 445413 533830 532,120 549,874 556,707 618,331|Giao dich CD ndi bo
Huy dong tir TT2, SBV 99,696 103,474 97,364 62,796 51568 112,114 107,029 118,708 92,321  99,476|*18/04/25-CEL ban 924,000cp
Tign giri khach hang 207,781 215797 249,803 309,645 341,713 370,778 378,789 386,573 397,019 437,505:01/04/25-CBL ban 60,126 419cp
Gidy tor c6 gia 42766 44,162 56,238 54,880 52133 50,938 46302 44,53 67,367  81,350|+18/11/24-CONB mua 959,800cp
Vén chii s& hiru 37,163 38995 40,828 40,477 43,026 46400 49,700 52826 53584  56,657|-20/03/24-CONB mua 75,000cp
Vén digu 16 20273 25303 25303 25303 29,076 29,076 29076 29,076 29,076  35,101|12/03/24-CONB mua 400,000cp
Lwu chuyén tién té +12/03/24-CDNB mua 750,000cp
Tir HD Kinh doanh 6,466 -5697 8559 37,439 -17,842 52,502 -27,641 14,403 10,585  11,395|*12/03/24-CONB mua 770,000cp
Tir HD Dau tw 53 52 20 54 52 138 412 738 179 -152|+12/03/24-CONB mua 600,000cp
Tir HD Tai chinh 0 0 0 -2515 0 0 0 0 2,913 200|+12/03/24-CONB mua 750,000cp

+12/03/24-CDNB mua 200,000cp
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 31/05/2025 09:05 PM
H D B Hose Vonhéa  GTeD PIE P/B Gia 1Y Hillo TCRating NDTNN % Ngan Hang
ty y/ngay 26.7 DC: 25Bis (Mot Phan Dién Tich S&r Dung
59 13 217 - 28 s 0 Tang Ham 1 (B1) Va Céc Tang
HDBank 75843 2176 17.9 Nhanwsc: 0%  SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - — i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
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Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 31/05/2025 09:05 PM
H D B HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % o Ngémn Hér]g o
ty ty/ngay 26.7 DC: 25Bis (M6t Phan Dién Tich St Dung
59 13 217 - 28 Is 0 Tana Ham 1 (B1) Va Céc Tang
hiDBank 75843 2176 17.9 Nhanuoe: 0%  SLCD 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
HDB Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% HDB
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thust e
Pinh gia
Mb hinh kinh doanh 33 E 2.8 Pinh gi 14 a 24
Higu qua hoat déng 38 i 37 Phan tich ky thust 0 I 2
Strc khde tai chinh 0 . Strc manh gi (RS) 0 | 12
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——HDB ——Nganh (Ngéan Hang) VNIndex ——HDB ——Nganh (Ngan Hang) VNIndex
30 3
20 M 25
M‘/\«—wv pre ‘M ‘L\J
’ me ? J'hﬂu” [\ AT
n“”hv"m—\_w—"fnrm_n—” i A
0 15
03/22 08/22 01/23 06/23 11/23 4/24 09/24 02/25
1
-10
05 P_nU'LL'_In_m_'_'_AU'I_A_erImI.I_'_l\.l'\.Ir
-20
0
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Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Ngén Hang 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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