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Gidi thich céc chi tiéu tai chinh 24/06/2025 09:37 PM
H SG HosE Vénhsa GTGD ~ PIE PIB Gia  1YHiLo TCRating NDTNN % Tai Nguyén Co Ban
VoONM L eh 09 168 o 260 o Ngdy cap nhat 1610612025
TD Hoa Sen 10,401 150.4 ' : . 155 0 /5 gay cap nhat :

CTCP TD Hoa Sen (HSG), co tién than la CTCP Hoa Sen, dwoc thanh 1ap nam 2001. Nam 2007 chuyén sang hoat déng theo md hinh TD. Cty c¢d hai nhom san phdm

chinh Ia nhém san pham duogc san xuéat tir nguyén liéu thép nhu ton ma hop kim nhdm kém, ton ma mau, xa gé thép ma k&m, va nhém san pham nhya nhu 6ng nhya

PVC, hat nhya, t&m tran nhya. Hién nay, Cty c6 phan TD Hoa Sen la doanh nghiép s6 1 trong Iinh vire san xuat va kinh doanh ton thép & Viét Nam va la nha xuat khau

ton thép hang dau khu vire Dong Nam A. Cty chu trong d3u tu vao chudi gia tri caa hoat dong san xuat ton, thép bing viéc du tw nhigu day chuyén san xuat lon, cong

nghé hién dai d& nang cao gia tri cho cac san pham ban ra. Cty truc tiép dau tu, xay dung hé théng phan phéi réng khap ca nuwéc gitip cong ty co duoc loi nhuan bién

cao hon cac doanh nghiép cling nganh. Hé théng phan phéi cta cong ty dén nay da hon 400 chi nhanh va phat trién téi hon 90 quéc gia va ving lanh thé. HSG dugc
iém vét va aiao di én S Gi i ¥ : : 6 H6 Chi Minh (HOSF) tir nAm 2008

Ni3m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chét Nam Cétic Dot
SL C& phiéu (tr) 445 493 598 616 621 621 621 621 621 621( 02/04/2025 2024 5% Ca nam
PE 6.2 4.1 62 165 193] 125 9.8 9.1 8.5 8.0| 24/04/2024 2023 5% Canim
EPS (d/cp) 2485 7052 1720 1,310 929| 1,343 1,714 15850 1980  2,091| 30/03/2018 2017 5% Dot 1
PB 1.4 1.6 0.6 1.2 1.0 0.9 0.9 0.8 0.8 0.8 110522018 2017 5% Dot2
BVPS (d/cp) 11,398 18,154 16,352 17,480 17,882| 18,501 19,293 20,147 21,062 22,027| 27/02/2017 2016  10% Dot 1
EV/EBITDA 6.0 28 3741 8.4 8.8 6.5 5.5 5.2 4.9 4.6| 14/04/2016 2015  25% Dot 1
ROE 22%  48%  -10% 8% 5% 7% 9% 9% 10%  10%| 15/06/2015 2014  10% Dot 1
Bién LN gop 17%  17% % 12% 1% 12% 13%  13% 13%  13%|Vj th& doanh nghiép
Bién LN hoat dong 8% 9% 2% 3% 1% 2% 3% 3% 3% 3%| T Hoa Sen hién dang dan dau va chiém
Bién LN rong 5% 8% 3% 2% 1% 2% 2% 2% 2%  2%|9an /2 san luong xuat khdu ton ma toan
Doanh thu/Tai san 17 28 24 19 21| 24 24 26 27 249|n9anh véikénh xuat khau rong khap dén
(Vay - Tien)VCSH 10 04 02 03 04 05 05 05 05 05 25’” 90 quéc gia va ving lanh thé. HSG s&
ru hé thong phén phai ban Ié réng khap
Vay NH/Vay DH 2.7 4.9 v&i hon 400 Chi nhanh/ Cira hang. Cac
EBIT/Léi vay 4.8 15.0 -3.5 5.2 3.4 48 5.7 6.8 7.3 9.5/san pham cdia TD dap trng duoc cac tiéu
Vay/EBITDA 2.1 11 122 2.2 3.8 34 2.8 25 22 1.8|chuan khit khe tai cac thi trwomg kho tinh
Ngay phai thu 29 15 16 19 16 13 14 14 14 14|nhu: tiéu chuan AS cua Uc, tigu chuan BS
Ngay ton kho 70 58 78 88 90 91 9% 9% 9% ge|cua Anh, tiéu chuan JIS ca Nhat Ban va

tiéu chuan ASTM cuia Hoa Ky... TD Hoa

Capex/TSCD 5% 6% 6% 5%  21%| 17%  22%  29%  28%  34% o o S

— Sen ludn di tién phong trong dau tu hé
Doanh thuthuan 30,054 56561 40,695 32806 40420 48504 51900 55533 59420 63,579y < day chuyen thigt bi hien dai va ing
% tang tru‘é’ng 88% -28% -19% 23% 20% 7% 7% 7% 7% dung c6ng nghé mai vao san xuat. Nhoy
EBITDA 3600 6251 35 1,713 1479) 2003 2381 2532 2694  2,865|vy, c4c san pham cda Hoa Sen ludn dat
Leinhuansauthug 1,543 4379 1068 814 57| 834 1065 1,149 1230 1,298|chatlwong cao, dép ing duovc cac tiéu
% tang truréng 184% : - 29%|  45%  28% 8% % 6% ﬁ:{a” Fha‘TtJ“‘Eing tg’”gp“h“f"'\;j’? q“‘fftte-
Tien & BT NH 496 1031 673 1710 1529 915 17 272 1509 2,325 ooy On nod sentuy Ty a e 1o

nhttng nha may cd quy mo san xuat Ion

Phai thu KH 2424 27165 1,384 1993 1593 1,911 2,045 2,188 2,342 2,506|,p,4t Pong Nam A véi t8ng cong sudt thiét
Hang ton kho 4775 10212 5981 8025 9,749 11,591 12,332 13,195 14,119 15,107 k& dat 1,2 triéu tan/nam.
Téng tai san 17,351 22,932 15964 18,798 19,800( 21,340 21,191 21,923 21,583 21,965
Vay ngan han 5437 4956 2,694 4684 6410/ 7,133 6,358 6,358 5238 4,793
Vay dai han 1,982 1,012 0 0 0 0 0 0 0 0
Téng vay 7419 5967 2,694 4,684 6410 7,133 6,358 6,358 5,238 4,793
Téng ng 10,266 11,643 5793 7,928 8,680 9,834 9,194 9,396 8,488 8,270
Vén CSH 7,085 11,289 10,70 10,871 11,120 11,505 11,997 12,527 13,095 13,694
Can dai vén TDH 604 4497 3260 5045 5808 6,524 7,277 7,938 8,752 9,561
Free CashFlow 2,300 2117 2,945 824 1,547 -690 667 524 651 577
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
Lé Phuac Vi (17%) (100%) CT C& Phan Nhya Hoa Sen  [HSG 10,401 18.0 0.9 5% 1% 0.6 3%
utsche Aktiengesellschaft (4.8%) (99%) Hoa Sen Quy Nhon Top 100 29,397 15.1 1.7 13% 20% 1.4 0%
Epsom Limited (3.2%) HSG (97%) Hoa Sen Yén Bai Nganh 2,219 7.2 0.8 21% 30% 1.4 0%
Sustainable Frontier Fund (3.1%) (95%) DTHa tang Khu cdng nghiép HogHSG 10,401 224 0.9 4% 1% 0.6 0%
esellchaft, London Branch (2.1%) (49%) CT C& Phan Cang Quéc Té Hoa|NKG 5,908 1.7 0.8 6% 2% 0.9 0%
mersham Industries Limited (2%) (45%) CT CP Tiép van va Cang quéc t§ TVN 4,946 14.3 0.6 4% 1% 1.6 0%
Khac (67.9%) (45%) Hoa Sen Hoi Van SHI 2,387 26.1 1.3 5% 1% 3.2 0%
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H S G HOSE  Vén héa G/TGD PIE PB Gia 1Y2 ZliéLo TCRating  NDTNN % Tai Nguyén Co Ban

ty ty/ngay . https:/hoasengroup.vn
TB Hoa Sen 10401 1504 180 09 168 125 2615 ’ NamTL 2022 SLNV 8159
Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Théng s6 co ban L& Phuoc Vi (CTTV HBQT) 17.0%
Bién LN gop 3% 2% 13%  10%  13%  10%  12%  12% 8%  12%|Lé Phudc Vi (Nguoi dai dién theo  17.0%
Bién LN hoat déng -12% -8% 4% 1% 5% 1% 2% 3% 2% 2% |Tran Ngoc Chu (Nguoi dai dignthe — 0.1%
Bién LN rong A% 9% 4% 0% 5% 1% 3% 3% -2% 2%|Pham Van Trung (TV HDQT) 0.0%
ROE 2% 0% -10% 12% 0% 8% 8% 1% 5% 5%V Van Binh 0.0%
(Vay - Tign)VCSH 04 0.2 0.3 04 0.2 0.3 0.5 0.5 0.4 0.4/Pham Gia Tusn 0.0%
Téng no/VCSH 0.6 0.6 0.6 0.6 0.6 0.7 1.0 0.8 0.8 0.8/Vii Bao Quéc 0.0%
Vay NH/Vay DH 34.9 V6 Thanh Trung 0.0%
EBIT/L4i vay 133 127 5.1 10 122 44 7.1 78 5.0 4.3|Nguy&n Thi Kizu Loan 0.0%
Vay/EBITDA 32 116 163 632 2.7 18 26 25 29 3.8|Nguyén Thi Khoa 0.0%
Tai san NH/No NHan 16 16 16 16 17 16 15 17 16 1.7|Cty kigm toan Nam
Ngay phai thu 20 16 16 22 18 19 20 20 19 16/ERNST & YOUNG VIET NAM 2016
Ngay ton kho 80 78 105 114 9% 88 111 91 90 90(PWC VIET NAM 2013
Capex/Doanh thu 2% 1% 2% 0% 2% 0% 1% 0% 6% 2%|KPMG 2010
Can dai vén TDH 3826 3260 3786 3983 4706 5045 5504 5623 5542 5808
Két qua kinh doanh Tin tiee
Doanh thu thuan 7939 7917 6981 8646 8107 9,073 9,250 10,840 10,109  10,222|*11/06/25-Cap nhat tinh hinh san xuat kinh
QoQ % 0%  -12%  24% 6%  12% 2%  17% 7% 19, |doanh
YoY % 2% 15% 32% 25% 25% 13% |*11/06/25-8 thang nién do tai chinh 2024 -
Gia vén ban hang 8,148 7757 6047 7,754 7032 -8124 8131 -9503 9,250  -9,016|2025 loinhuén sau thué dat 567 ty dong
Loi nhuan gop 209 160 934 892 1075 950 1,118 1,337 859 1,205|31/05/25-My tang thué nhap khau Ién 50%
Chi phi hoat déng 768 768 644 836  -636 839  -913 1,030 1,058  -991|lnépvanhom, Tap dodn Hoa Sen chiu anh
LN hoat déng KD 977 -608 290 56 439 110 205 307 -199 214+30/05/25-Giai trinh KQKD riéng va HN ban
Chi phi i vay 74 48 57 55 36 25 29 39 40 49 nién nién do tai chinh 2024-2025 da soat xét
LN truére thug 976 667 303 12 498 115 314 287 -166 189|+14/05/25-Cap nhat tinh hinh SXKD
LN sau thué -887  -680 256 14 440 103 319 273 -181 166
QoQ % -23% - -94% 3011% -77% 209% -14% - - |+14/05/25-L¢i nhuan sau thué uéc [1)Y k& 07
YoY % ) B 25%  1833% B 60% thang NDTC 2024-2025 dat 460 ty déng
Bang can dai ké toan +07/05/25-Hoa Sen Group phan bac Cuc thué
Tai san ng&n han 9835 9037 10134 10125 11275 12957 16304 14222 14,174  14472[BInhDuong vé vucongty con chamndp thué
Tign & twong duong 330 647 325 713 597 1686 370 473 602  1,497|*07/05/25-Hoa Sen () Ién tiéng vé viéc cong ty
Pau tw ngén han 9 2 2 2 2 2% 2 31 31 31|con nor thué hom 7619 trigu dong
Phai thu KH 1186 1,384 1577 2128 1853 1993 2338 2047 2272  1,593|+06/05/25-Lam 6 thong tin cho cac nha dau tw
Hang tan kho 7395 5981 7013 6249 7629 8025 11920 10,158 9712 9,749
Tai san dai han 7190 6927 6630 6401 6090 5841 5672 5501 5391  5328[-23/04/25-dat 371ty dong loi nhuan sau thué
Phai thu dai han 171 167 153 149 143 134 191 221 215 213[336hang NDTC 20242025, hoan thanh
Téi san ¢6 dinh 5959 5716 5474 5225 5020 4764 4516 4283 4111  3,971[18/04/25-Méang bt dong san it biét ctia Hoa
Téng tai san 17025 15964 16,764 16527 17,365 18798 21,977 19723 19,566  19,800|Sen Croup
Téng no 6142 5793 6366 6160 6585 7,928 10817 8615 8649  8680|Giao dich C noi bd
Vay&ngnginhan 4,070 2694 3578 4370 2,936 4,684 6164 5944 5364  6,410|*18/09/24-CONB mua 400,000cp
Phai tra nguoi ban 1040 1759 1,932 998 2885 2225 3800 1777 2328  1,368:09/09/24-CONLQ CD sang Iap mua 8,000cp
Vay & ne dai han 17 0 0 0 0 0 0 0 0 0{09/09/24-CONB mua 500,000cp
Vén cha so hitu 10,884 10,170 10,398 10,367 10,780 10,871 11,160 11,108 10,917  11,120|-09/09/24-CONB mua 250,000cp
Vén didu la 591 5981 5981 5981 6160 6160 6,60 6,160 6,160  6,210[-09/09/24-CONB mua 50,000cp
Lwu chuyén tién té +09/09/24-CDNB mua 50,000cp
Tir HD Kinh doanh 3532 1,854 1069  -409 1490  -673 -2739 666 1,331 -20{09/09/24-CONB mua 50,000cp
Tir HD Dau tur 415 43 148 16 174 13 57 35 646 -158|:09/09/24-CONB mua 150,000cp
VaychoWC (=#R-P) 7,541 5606 6,657 7,378 6596 7,793 10458 10428 9657  9,974|°09/09/24-CONB mua 110,000cp
Capex 148 50 158 13 178 0 73 48 649 166|-09/09/24-CONB mua 60,000cp
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Hotline: 1800 588 826; cskh@cbs.com.vn Phan tich Bang céan doi ké toan TECHCOMSECURITIES Q
Giai thich cac chi tiéu tai chinh 24/06/2025 09:37 PM
H SG HOSE Vénhéa GTGD PIE P/B Gid  1YHilLlo TCRating NDTNN % _ Tai Nguyén CoBan )
t y/ngay 246 DC: 09 Théng Nhat, Ken Séng Than 2, DT An,
18.0 09 16.8 - 26 /5 0 Thanh Phé Di An, Tinh Binh Dwona, Viét Nam
T Hoa Sen 10401 1504 125 Nhanuoe: 0%  SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vi: ty déng Don vj: ty déng
Tai san ngén han Tai san dai han No phai trd Vén chi s& hivu
20K 7K 12K 12K
6K 10K 10K
15K 5K oK 8K
10K aK Téng tai san 6K 6K Téng ngudn vén
3K 2024Q4: 19,800 K 2024Q4: 19,800
. 2K aK
1K 2K 2K
oK 0K 0K 0K
RO SN IR NS 2 RO NG EINC NG & P F P> RORS NN RS
'9:0 q,s‘o q,b‘o mvo rﬁ‘o AR A AR g S Y S S VoA A AR A
Cau truc tai san Cau tric ngudn vén
Don vj: ty déng Don vj: ty déng
25K 25K
20K 20K
15K 15K
10K 10K
s s« . .
. M E = H =
23Q4 24Q1 24'Q2 24'Q3 24'Q4 23Q4 24Q1 24'Q2 2403 2404
M Tai san khac B Phai thu dai han W Tra trwde ngén han mVay dai han = Ngudi mua tra tién truée B Ng phai tra khac
m Tign va twong duong tign = Phai thu ngan han KH Tai san ¢6 dinh ® Phai tra nguoi ban = Ngudn vén khac Vén dieu 1&
Hang ton kho Vay ngan han
Vén lwu déng Cau truc bang can dai ké toan
16,000 Tai san
Hang ton kho T 9,749
14,000 Taisancodinh T 3971
PhaithunganhanKH 00000 1,593
12,000 Tién va twong duong tien IR 1497
Tratrwécngdnhan 00 673
10,000
Phaithu daihan I 213
6,000 Taisankhac [0 2104
Nguén vén
6,000

Vay ngén han T 6,410
4,000 Véndieule I 6,210
Nguen vén knac . 4,910
Phai tra nguoi ban [ 1,368
No phaitra khac [ 748

Taisanngdn  Nongdnhan  Vénluu déng Ngudi mua tra tien treec [l 154
han

2,000

Vay dai han
Don vij: ty déng Don vj: ty déng
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 24/06/2025 09:37 PM
HOSE GTGD PIE P/B Gia  1YHillo TCRating NDTNN % Tai Nguyén Co Ban

HSG

TD Hoa Sen

Vénhoaty ty/ingay

10,401

24.6 BC: 09 Théng Nhat, Ken Séng Than 2, Di An,
18.0 0.9 16.8 - 26 /5 0 Thanh Ph& Di An, Tinh Binh Duona, Viét Nam
150.4 125 Nhanuéc. 0%  SLCD 0

K&t qua kinh doanh lily k& nam 2025

Don vi: ty déng

Tang trudng

Doanh thu thuan 40,420 A& 232%
Loi nhuan gop 4,519 A 17.4%
EBITDA 1,479 w -25.9%
Loi nhuan hoat déng 527 v -41.1%
Lei nhuan sau thué 577 ¥ -29.1%

12,000

10,000

8,000

6,000

4,000

2,000

Don vj: ty déng

Két qua kinh doanh quy gan nhat

Doanh thu thuan

10,840
10,222

0250 10,109
9,073 !
7939 7917 B4 07
6,981 Cao nhat: 10,840 ty dong
Trung binh: 8,860 ty déng
Thap nhat: 6,981 ty dong
I Don vi: ty déng
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Doanh thu thuan:
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 24/06/2025 09:37 PM
H s G HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Iéi Ngt{yén Co Ban o
ty ty/ngay DBC: 09 Thong Nhat, Ken Song Than 2, Di
18.0 09 16.8 - 26 /s 0 An, Thanh Phé& Di An, Tinh Binh Duwona,
TD Hoa Sen 10,401 150.4 Nha nuéc: 0% SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
HSG Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% HSG
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat hinh
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——HSG —— Nganh (Tai Nguyén Co Ban) VNIndex ——HSG —— Nganh (Tai Nguyén Co Ban) VNIndex
30 3
20 2.5
M l BN o e A
’ M% 2 V\'\ L T
U _
o v nnma
0 15
10 1
20 M 05 V'_"‘\n_n_'_ln_m_'_'_ﬁ.m_h_mnrn.rv—u'\lr
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNIIM  KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Tai Nguyén Co Ban 17.8 1.7 9.7 REE 31 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .0M 0.7 -24.8
Top5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .0M 0.0 27.9
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .0M 0.1 13.1
Tai chinh cdng ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gia trj CP theo tirng p.p dinh gia (dang) (16372) 46977 6,633 QTP 2.7 14,000 0.7% -3% OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 24/06/2025 09:37 PM
H SG Hose Vonhéa  greD PIE P/B Gia 1Y HilLo TCRating NDTNN % Tai Nguyén Co' Ban
ty y/ngay DC: 09 Théng Nhat, Ken Song Than 2, D

246
- An, Thanh Phé& D7 An, Tinh Binh Duona,
TD Hoa Sen 10,401 1504 180 | 09 | 168 12.5 2615 ’ Nha nuéc: 8% leCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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