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Giai thich c4c chi tiéu tai chinh 22/12/2025 11:58 PM %
HVG upcom Vénhéa GTGD  PE P/B Gia  1YHilLo TCRating NDTNN % Thuc Phém Va Db Usng
ty  tyingay 14 o
Thay san Hing Vurong 318 0.0 <0 0.6 1.4 1'.'4 24 5 0 Ngay cap nhat :26/08/2019

Cty C6 Phan Hung Vuwong (HVG) c6 tién than la Cty TNHH Hing Vwong duoc thanh 1ap vao ndm 2003. Cty hoat déng chinh trong Iinh vire nudi trong, ché bién va xuat
kh3u thay san. HVG chinh thire hoat déng theo md hinh thire cong ty ¢é phan tir ndm 2007. Cty sé hiru quy trinh khép kin tir san xuat thiee an chan nudi - nudi tréng -
ché& bién va xuat khau. HVG sé hitu 11 nha may ché bién ca véi téng cong suét thiét ké trén 400.000 t&n nguyén liéu/nam va 01 nha may ché bién tom véi cong suét
thiét k& 7.000 tan thanh pham/nam. Nhe dp dung cac tiéu chuan chat lwgng hang dau quéc té trong qué trinh san xuat kinh doanh nhu: ISO 9001: 2008, HACCP, BRC,
IFS, GMP, GLOBAL GAP... d&n nay san pham thay san cta Cty da co mat trén 60 quéc gia trén thé gisi.

Nam - VNDbn 2015 2016 2017 2018  2019| 2020 2021 2022 2023  2024| Ng.chét Nim Cétc Dot
SL C& phiéu (tr) 189 227 2271 221 2271|227 27 227 227 13/01/2015 2014  10% Dot 1
PE 157 253  -2.6 1454 7.7 67 69 -6.7 210022014 2013 10% Dot 1
EPS (dlcp) 702 -348  -3071 33 0 -183 209 203 -208 13/08/2014 2013 10% Dot2
PB 11 0.8 1.0 0.6 3.5 0.2 0.2 0.2 0.2 140312013 2012 10% Dot 1
BVPS (dlcp) 10,000 11471 8107 8305 2415 7,869 7,660 7457 7,249 06/03/2012 2011 10% Dot 1
EV/EBITDA 157 102 424 150 17.7 173 167 16.1 17/05/2012 2011 10% Dot2
ROE % 3%  -31% 0% 0%|  -4% 3% 3% -3% 20/08/2012 2011 10% Dot3
Bién LN gop 7% 7% 6% 8% 8% 8% 8% 8% Vi thé doanh nghiép
Bién LN hoat déng 3% 3% -3% 1% 2% 2% 2% 2% Cty s& hittu quy trinh khép kin tir san xuat
Bién LN rong 1% 0% 6% 0% A% 1% 1% A% thire an chan nudi - nudi tréng - ché bién va
Doanh thu/Tai san 14 14 09 07 00 06 06 07 07 xuét khdu. HVG sd hiru 11 nha méy ché
(Vay - Tign)VCSH 27 23 26 13 45| 12 12 12 14 bién ca vé1 tong cong suat thiet ke trén
Vay NH/ay DH o1 83 74 93 162] 93 93 93 93 400.000 tan nguyén liéu/nam va 01 nha

— may ché bién tém véi cong suat thiét ké
EBIT/Léi vay 15 12 09 03 04 04 04 04 7.000 t&n thanh pham/nam. Tt c4 cac nha
Vay/EBITDA 135 102 -374 191 14.6 130 126 12.6 méy cia Cty ludn tuan this nghiém ng3t cAc
Ngay phai thu 107 119 174 237 212 180 173 170 tiéu chuan chat lvgng : GLOBAL GAP,
Ngay tan kho 114 100 100 136 165 192 190 190 HACCP, BRC, IFS, GMP, ISO 9001:2008,
Capex/TSCD 4%  64%  40% 0% 0%|  15% 9%  13% 14% 1SO 22000:2005, HALAL, ISO/IEC
Doanh thu thuan 17,921 18,088 12,428 6,750 0| 4556 4556 4,693 4,834 17025:2005, ASC, BAP, VietGAP... HVG da
% tang truéng 1% -31%  -46%  -100% 0% 3% 3% dau tu hon 700 ha dién tich viing nubi ca.
EBITDA 657 840 192 239 ol 192 197 203 211 Chat lur oo tr: ong nuoi o hé thong
I(;q;ivnhuén)sau thué 159 -7? 7 7 _ of 4 4 _ 4 47 g‘igté‘;'u“glp?go?j gggt':gg BAp "

o tang trréng 762% 100% o/ I VietGAP...Ngoai ra, Cty con dau tu xay
Tién & DT NH 1,426 879 200 136 75 131 123 105 82 dung chudng trai chan nudi heo trén dign
Phai thu KH 5235 6518 5303 3450 3,041 2257 2,237 2212 2,291 tich 300 ha trén co' s& hop tac véi 4 6 tc
Hang tan kho 5214 3956 2439 2157 1596 2,182 2,209 2,267 2,343 Pan Mach, trong d6 TD Danbred
Téng tai san 15,755 16,402 11,877 8576 7,793 7,210 7470 7,68 7,282 International cung cap dan heo giéng, TD
Vay ngin han 7986 7439 5287 2778  2,846| 2322 2288 2344 2465 Skiold chiu trach nhiém thiét ké hé thdng
Vay dai han 878 897 749 300 176 251 247 253 266 thiét bi chudng trai, T Andritz cung cap
Téng vay 8865 8336 6036 3078 3022 2573 2535 2598 2731 ?:u*yccgrl:{/zn;grﬁlgr?q?xecCL:]r?gh:él\';?:Zcmgei]gi
Téng no 12539 13175 9672 62386 7,134| 5118 5125 5170 5331 ohép dinh dudng. H& thng nha méy ché
Vén CSH 2,743 3227 2,205 2,191 659 2,002 2,044 1,998 1,951 bién thirc an thiy san hién tai ctia Hing
Can dai vén TDH 1,549 130  -681 634 -1433| 415 402 378 363 Vwong c6 téng cong sust trén 1,5 trieu
Free CashFlow -2,274 455 186 62 0 -143 141 31 -42 tan/nam. Thi phén thire an cho ca nudc

Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
Duong Ngoc Minh (38.3%) (50%) Thirc An Chan Nubi Viét Thang [HVG 318 <0 0.6 -111% -37% 4.6 0%
Nguyan Vi Lé (5.3%) (80%) Xuatnhap khau Thay san An GigTop 100 33209  15.4 1.9 14% 23% 15 0%
Pham Thi Thu Ha (5.2%) HVG (90%) Ché Bién Thay San Hung Vuon|Nganh 6,477 13.3 1.3 21% 30% 0.7 0%
Vietnam Holding Ltd (5%) (85%) Cong Ty Trach Nhiém Hiru Han (HAG 23130 119 18 14% 21% 11 0%
Tran B4 Dwong (5%) (80%) CT CP Chéu Au VHC 12,345 79 13 17% 13% 0.3 4%
L& Nam Thanh (1.8%) (62%) Ché bign Thay san Xust khau T{DBC 10,853 6.8 14 22% 10% 1.0 0%
Khac (39.6%) (48%) Cong Ty CP Bong D& Hung Vol BAF 10732 20.6 25 13% 9% 12 0%
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Giai thich cac chi tiéu tai chinh 22/12/2025 11:58 PM =7

HVG UPCOM va’nt héa S/TGP PE PB  Gia 1Y1H‘i1/Lo TCRating  NDTNN % Thuc Pham Va Db Usng

y y/ngay . https://www.hungvuongpanga.com
Thay san Hung Vuwong 318 0.0 <0 0.6 14 14 2415 0 Nam TL 2023 SLNV 241
Quy-VNDbn  2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2 2019Q3 2019Q4|Tén & chirc vu S& hiru

Théng s& co ban Lé Nam Hai (TV HDQT) 0.3%
Bién LN gop 8% 0% 5% 4%  14%  12% 1% 6%  -14% -6%|Lé Kim Phung (TV HBQT) 0.7%
Bién LN hoat dong -14% -4% -4% 1% 7% 6% -2% -18% -710% -22%Lé Kim Phung (PTéng Giam déc) 0.7%
Bién LN rong 18% 1%  -18% 2%  22% 1% 8%  -24%  -100%  -35%|Tran Hiéu Hoa (KT trudng) 0.1%
ROE 32%  -31%  -46% -45% 1% 0% 17% 7%  -81%  -111%|Huynh Tan Truong (Ban KS) 0.0%
(Vay - Tign)VCSH 30 26 24 20 13 13 15 17 3.2 4.5|Nguy?n Van Lam (Ban KS) 0.0%
Téng ng/VCSH 46 4.4 4.0 3.7 3.0 2.9 33 39 7.8 10.8|Nguyén Phuc Thinh (TV HDQT) 0.0%
Vay NH/Vay DH 10.5 74 87 100  23.1 93 238 159 16.0  16.2|Bui Minh Khoa (Ban KS) 0.0%
EBIT/Lai vay 34 09 08 03 15 15 03 A7 5.2 -2.3|HAVIET THANG (PCTTVHBQT)  0.0%
Vay/EBITDA 703 374 287 129 989 216 166 196 6.1 -4.0|HA VIET THANG (Phu trach Cong  0.0%
Tai san NH/Ng NHan 09 09 0.9 1.0 1.1 11 14 1.0 0.8 0.8/Cty kiém toan Nam
Ngay phai thu 146 174 166 188 205 237 255 256 292 326|ERNST & YOUNG VIET NAM 2016
Ngay ton kho 105 100 100 112 133 136 134 147 159 187|ERNST & YOUNG VIET NAM 2014
Capex/Doanh thu 3% 2% 1% 40%  27% 0% 1% 0% 8% 6%|ERNST & YOUNG VIET NAM 2013
Can déi vén TDH 819 681 750  -56 380 634 335 318 1,170  -1,433|ERNST & YOUNG VIET NAM 2012
Két qua kinh doanh Tin tire
Doanh thu thusn 3239 2700 2,292 1452 1,661 1,345 1531 527 842 729|+18/12/25-Ngay 09/01/2026, ngay hly DKGD
QoQ % A7%  -15%  -37%  14%  -19%  14%  -66%  60%  -13%|°O Phiéucta CTCP Hing Virong
YoY % -49% -50% -33% -64% -49% -46% |*10/12/25-Vua ca tra” mét thoi bi huy tw cach
Gia v8n ban hang 2974 2700 2175 1391 1428 -1190 1,366  -559 960  -771[00ngty dai ching
Loi nhuan gop 265 0 118 61 233 155 165  -32  -118 -42/07/10/25-Quyét dinh vé viéc duy tri dién han
Chi phi hoat déng 721 116 198 82 -7 79 191 63 469  -122|chégiac dichvaindng bdo vé irang théi chiing
LN hoat dng KD 45 115 80 21 116 76 26 95 587 -163|18/07/25-CTCP Hing Virong () bi phat 85
Chi phi I4i vay 135 122 101 66 75 49 80 54 113 70|triéu dong viIai “ém" thong tin
LN truc thué -604 7 321 2 416 22 148 147 813 -249|*18/07/25-Hing Vrong () bi xr phat khi vi
LN sau thué -575 25 -402 30 362 18 130  -129 -841 -254|Pham nghia vy cong b3 thong tin
QoQ % - - - 1115% -95% - -1% 553% -70% |*11/07/25-Quyét dinh vé viéc duy tri dién han
YoY % ) 29% 68% ) ) _|ché giao dich va Thc"gng bAéo v;é traﬂnghtﬂhéi
Bang can déi ké toan 226/05125- Quyet dmﬁh Ve wélc‘dﬁu;/ [ dien dinh
Tai san ngén han 9869 8230 7,233 6,102 6678 6708 6823 6524 5753  5519|chigiaodichva Thong bao ve trang thai chimg
Tign & twong duong 206 200 175 206 407 135 122 80 106 5507/10/24-Quyét dinh vé viéc duy tr dien han
D3u tw ngsn han 12 0 15 0 1 1 2 0 18 20Ché giao dich va Thong bdo vé trang théi
Phai thu KH 5617 5303 4,568 3534 3491 3450 3802 3557 3309  3,041|°23/08/24-Vua cé tra' Hing Vurong sa cor Tir
Hang tén kho 3696 2439 2153 1745 1,907 2157 1784 1915 1649  1596|'@ chot MaA dinhdam dén canh ban con'trd
Tai san dai han 4008 3646 3483 2168 1,905 1868 1,813 2309 2272  2,274/|:09/07/24-Quyét dinh v viéc duy tri dién han
Phai thu dai han 1 2 2 2 2 2 2 2 2 2 ché’ giao dich va Théng béo vé trang thai
Tai san c& dinh 2160 1,809 1780 816 750 738 715 963 938 917|+24105/24-Quyét dinh v& viec duy ti dién dinh
Téng tai san 13877 11877 10716 8270 8583 8576 8636 8833 8025 7,793|ohigiao dichva Thong bdo vé rang théi ching
Téng no 1378 9672 8558 6504 6441 6386 6620 7030 709  7,134|Giao dich CP ndi b
Vay&nonginhan 7,070 5287 4911 3351 3124 2778 2964 2,880 2,876  2,846|°28/01/22-CBL mua 566,000cp
Phai tra ngui ban 3055 2959 2235 2171 2475 2747 3004 3183 3244  3,014/01/10/21-CONB ban 2,000,000cp
Vay & no dai han 671 749 564 335 135 300 124 181 180 176+24/09/21-CBL mua 785,000cp
Vén chii s& hitu 2499 2205 2,458 1767 2,143 2191 2017 1803 916 659|°02/04/21-CONB ban 36,625,000cp
Vén dieu 1 2270 2270 2270 2270 2270 2270 2270 2270 2270  2,270|°04/12/20-CONB mua 10,360,000cp
Lwu chuy@n tien té +20/11/20-CONB mua 28,265,000¢p
Tir HD Kinh doanh 411 319 238 182  -462  -183 258  -140 186 99 +27/03/20-CONB bén 10,376,270cp
Tir H D3u tu 418 380 308  -466 1,132 93 -281 83 59 -117|*27/03/20-COL mua 11,260,000cp
Vaycho WC (=4R-P) 6258 4783 4486 3108 2923 2860 2582 2,289 1,714  1,623|°01/11/19-CONB ban 259 600cp
Capex 90 55 -12 575 -456 2 13 -1 64 41/+07/11/18-CD/NLQ CD sang |ap ban 694,633cp
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upcom Venhoa  GTGD PIE P/B Gia 1Y HilLlo TCRating NBTNN % Thyc Pham Va Db Usng
ty ty/ngay 14 DC: L6 44, Khu Cong Nghiép My Tho, Trung
L <0 0.6 14 24 s 0 An. Tinh Dbna Thap. Viét Nam
Thay san Hing Vuong 318 0.0 1.4 Nha nuée: 0%  SLCP 0
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Gidi thich c&c chi tiéu tai chinh 22/12/2025 11:58 PM
upcom Vonhoa  GTGD PIE P/B Gia 1Y Hillo TCRating NDTNN % Thye Pham Va bs Udng
HVG ty ty/ngay 14 DC: L6 44, Khu Cong Nghiép My Tho, Trung
o <0 06 1.4 -~ 241 0 An. Tinh Bna Thao. Viét Nam
Uty i R e 318 00 14 Nhanuwse: 0%  SLCD 0
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Phan tich K&t qua kinh doanh TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 22/12/2025 11:58 PM
UPCOM GTGD PIE P/B Gid 1Y Hillo TCRating NDTNN % Thuc Phdm Va s Udng
HV Vénhoaty tyngay 14 DC: L6 44, Khu Cong Nghiép My Tho, Trung
o <0 0.6 14 - 24 5 0 An. Tinh Déna Thap. Viét Nam
Thay san Hung Vuong 318 0.0 Nha nuéc: 0% SLCH 0
K&t qua kinh doanh lily k& nam 2020 Doanh thu thuén
Don vi: ty déng Tang trwdng
3239 Cao nhat: 3,239 ty déng
Doanh thu thuzn 3,629 W -46.2% ' 2700 Trung binh: 1,491 ty déng
2,292 Thép nhat: 527 ty dong
1,452 1,661 1,345 1,531 Don vj: ty déng
Loi nhuan gép (26) N I I I I o7 32 729
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Két qua kinh doanh quy gan nhat
800
600
400
Téng chi phi/
Doanh thu thuan:
200 134.5%
ml
(200 ]
(400)
5 5 S S & S S & & S & N &
§ .§ $°’ $° f q,é\\ S & S F{f S § & = Gig v&n hang ban = CP quan Iy
$ N & & 3 SIS & N & -~ -
S § N 3 § N ~ S s O CP tai chinh CP ban hang
& o~ N ~ $ O Y $
Q & S § © N = CP khéc = Thué TNDN
S

Don vi: ty déng



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities ,
Hotline: 1800 588 826; cskh@tcbs.com.vn Xép hang va Pinh gia TECHCOMSECURITIES €9
Giai thich céc chi tiéu tai chinh 22/12/2025 11:58 PM =7
HV upcom Vénhoa GTGD  PIE P/B Gia 1Y Hillo TCRating NDTNN % Thyc Pham Va D5 Udng
t | tyingay 14 DC: Lb 44, Khu Cang Nghiép Mg Tho,
e <0 0.6 14 - 24 s 0 Truna An. Tinh B8na Thap. Viét Nam
Thay san Hung Vuong 318 0.0 14 Nhanude: 0% sLCh 0
Xép hang doanh nghiép (TCRating)
Mb hinh KD
Stre manh gia Hiéu qua hoat
HVG Nganh (RS) doéng
Thay déi gia 3 thang -5.3% -1.8% o— HVG
Thay d6i gia 1 ndm 20.2% 13.7% Nganh
Beta 1.0 04
Phan tich k§ Strc khoe tai
Alpha 0.1% 0.1% thuat chinh
Pinh gia
Mé hinh kinh doanh 3 i 31 Dinh gi 19 . 2
Hiéu qua hoat dang 25 [ 18 Phan tich ky thuat 1 | 12
Strc khée tai chinh 34 [ 31 Strc manh gia (RS) 26 26
Chi sé dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——HPG  ——Nganh (Thyc Phadm Va bs Usng) VNIndex ——HPG  ——Nganh (Thuyc Pham Va b6 Uéng) VNIndex
25,000 3.5
20,000
3
15,000
10,000 2.5
5,000 I
0 =
-5,000 Lﬁ
-10,000
-15,000
-20,000 05
-25,000 0
12122 05/23 10/23 03/24 08/24 01/25 06/25 11/25 12122 05/23 10/23 03/24 08/24 01/25 06/25 11125
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.3 2.0 21.6 MSR 24 25,800  2.4% 9% 1.1M 1.3 -66.4
Nganh Thuc Pham Va b Usng 16.8 14 11.9 KSV 2.6 92,700  0.4% -44% .0M 04 9.7
KSV 9.7 4.0 53 HSG 25 16,050  0.9% -12% 2.8M 1.1 13.6
HSG 13.6 0.9 8.4 NKG 2.2 15,300  2.0% -13% 3.4M 1.0 304
Top 5 NKG 304 0.9 18.8 VIF 2.6 16,200  1.3% -1% .0M 04 22.0
VIF 22.0 1.2 200.4 TUN 2.1 7,500  1.4% -12% .0M 1.1 7.7
TUN 7.7 0.6 19.7 PTB 2.6 44,000  0.0% -5% M 05 7.6
Hé s6 trung binh (lan) 13.6 0.9 18.8 DHC 31 34,100  0.0% -4% .3M 0.7 10.7
Tai chinh cong ty (déng) 1,876 16,343 3,640 HGM 3.1 239,800  0.3% -11% .OM 0.6 6.3
Gi4 trj CP theo tirng p.p dinh gia (dang) 25514 14709 68,432 SHI 25 18,050  6.8% 18% 9M 0.1 54.2

Gia trj cd phiéu (déng) 36,218
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 22/12/2025 11:58 PM
upcom VBNhoa  GTGD PIE PB Gia 1Y Hillo TCRating NBTNN % Thuc Pham Va b6 Usng
HVG ty ty/ngay 14 DC: L6 44, Khu Cong Nghiép My Tho,
L < . . . 0 Truna An. Tinh Bana Thap. Viét Nam
Thay san Hung Vwong 318 0.0 0 0.6 14 2415 Nhanwéc: 0% SLCP 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat

\)
Mua 1 / \
Tr.Tinh 7
Ban 4

Ban
Tin hiéu ky thuat

Tén Giatri Lwc M/B
RSI 450  Tr.Tinh
STOCHK 80.0  Tr.Tinh
STOCHRSI_FASTK - Ban
MACD (0.1) Ban
MACD Histogram (0.1) Ban
ADX 229  Tr.Tinh

Téng hop Cac dwérng trung binh déng
Mua 1 , Mua , \
TeTih 7 TrTih 0 I \
Ban 16 I \ Ban 12 =
Ban manh Ban manh
Cac dwérng trung binh déng

Tén Giatri Lwc M/B Tén Ham don Ham mii
WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban

S6 lwgrng NDT quan tim

Giao djch nworc ngoai

Gid vs MA(5) & MA(20)

30,000 80,000,000 30,400
25000 60,000,000 29,400
40,000,000 28,400
20,000
20,000,000 27,400
15,000 26,400
10,000 (20,000,000) 25,400
5,000 (40,000,000) 24,400
R (60,000,000) 23,400
21/09 21/10 21111 21/12 19/09 19/10 19/11 19/12 19/09 19/10 19/11 19/12
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
32,500 120,000,000 100
30,500 100,000,000 80
28,500 80,000,000 60
60,000,000
26,500 40
40,000,000
24,500 20,000,000 2
22,500 - -
19/09 19/10 19/11 19/12 19/09 19/10 19/11 19/12 19/09 19/10 19/11 19112
STOCH(14,3) RSI(14) ADX(14)
100 60 35
80 30
70 %0
60 45 25—\ N
50 40
40 35 20
30
20 0 mmmmmmmmmm e 15
10 25
0 20 10
19/09 19/10 19/11 19/12 19/09 19/10 19/11 19/12 19/09 19/10 19/11 19/12
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