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Giai thich céc chi tiéu tai chinh 19/04/2024 10:29 PM =7
I DJ HNX Vonhoa GTGD P/E P/B Gia 1Y Hillo TCRating NDTNN % B4t Dong San
ty ty/ngay 15.3
- Ngay cap nhat :24/08/2022
Pautuw IDJ Viét Nam 763 229 6-6 0.4 4.4 a4 2.6 I5 0 gay cap nha

CTCP Dau tw IDJ Viét Nam (IDJ) tién than la CTCP Dau tu Tai chinh Quéc té va Phat trién doanh nghiép IDJ duoc thanh 13p nam 2007. Hoat déng kinh doanh ctia Cty
tap trung vao cac mang chinh bao gém: kinh doanh bat déng san, dau tu xay dung cac cong trinh co sé ha tang. Cty da thyre hién duge nhiéu dy an thanh cdng vai san
pham cao cap va méi mé: Truwang Ha Noi Academy (DU 4 cap hoc tir MAu gido t6i Trung hoc phd thong), Dy an Grand Plaza c6 vi tri chién lwgc trong qua trinh phat
trién cta Ha Noi vé phia tay, gan ké cac khu vire dan cu va thwong mai trong yéu. cac dy an bat déng san vé tinh twong lai...Ngay 13/09/2010, IDJ chinh thirc giao dich
trén San giao dich ching khoan Thanh phé Ha Noi (HNX).

N&m - VNDbn 2019 2020 2021 2022 2023 2024 2025 2026 2027  2028| Ng.chét Nim Cétwc Dot
SL C4 phiéu (tr) 33 33 74 173 173 13/11/2020 2019 5% Canim
PE 148 179 240 9.1 10.0 20/09/2011 2010 6% Canim
EPS (d/cp) 168 454 1,169 850 631
PB 1.2 35 5.1 0.7 0.5
BVPS (d/cp) 2021 2323 5489 11,000 11,631
EV/EBITDA 130 158 141 219 7.1
ROE 8%  21%  30%  10% 6%
Bién LN gop 12% 28% 34% 32% 33% Vi thé doanh nghiép
Bién LN hoat déng 9% 20% 25% 15% 1% Cty da thue hién dwoc nhigu dy an thanh
Bién LN rong 8%  19%  23%  18%  13% cong véi san pham cao cap va mgi mé:
Doanh thu/Tai san 03 02 03 02 02 Truang Ha N6i Academy (DU 4 cép hoc tir
(Vay - Tign)VCSH 06 10 04 00 00 Mau gio tdi Trung hoc ph thong), Dv an
Vay NH/Vay DH 02 01 02 02 06 Grand Plaza co vi tri chién lurgc trong qua
- trinh phat trién cua Ha Noi vé phia téy, gan
EBIT/Léi vay 183 280 83 74 61 K cac khu vure dan cu va thuong mai
Vay/EBITDA 7.0 4.6 2.0 24 15 trong yéu nhu Khu d6 thj Trung Hoa -
Ngay phai thu 169 155 94 146 149 Nhan Chinh, Trung tam Hai nghi Quéc gia,
Ngay tén kho 713 1,225 897 1,097 1,104 Trung tam Trién Iam Quéc gia, The Manor
Capex/TSCD 0% 2% 1% 1% 0% Ha Noi, khu d6 thi My Dinh va cac dy &n
Doanh thu thuzn 378 41 893 817 862 vé tinh trong lai... . IDJ da khang dinh
% ting truong 9%  118% 9% 6% dugc Vi t‘hé'ﬂ\l/éiAméng’ bat dénp sén nghi
EBITDA B w2 Firangil by on DA Technlogy, 10
Io_c_rlvnhuan)sau thué 29 39 2?3 1‘:7 129 trung vao Iinh vuc mang truc tuyén, linh
% tang trwong 170%  158%  -27%  -26% vire mang truc tuyén, linh vuc dang rat
Tien & BT NH % 120 T 229 14 trién vong khi Viét Nam buéc vao thai ky
Phai thu KH 176 173 289 365 336 bung né Internet. Day la diéu kién thuan loi
Hang tén kho 653 1,332 1,584 1,773 1,728 cho IDJ thye hién mé réng thi treong, thu
Téng tai san 1,390 2,455 3,456 4729 4,684 hut khach hang méi cling nhw nguén nhén
Vay ngin han 45 40 71 27 39 luc tré doi dao.
Vay dai han 208 485 324 173 70
Téng vay 253 525 395 200 109
Téng no 1,036 2052 2467 2785 2630
Vén CSH 354 403 988 1,944 2,054
Can déi vén TDH 235 462 114 703 691
Free CashFlow 60 -31 -222 13 139
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
CTCP TD Apec Group (10.3%) (3%) Dau tw, Xay dyng va Khai thac M{IDJ 763 6.6 0.4 6% 13% 0.1 0%
CTCP T Apec Group (10.3%) (100%) CT C8 Phan In Thai Nguyén  (Top 100 23361 154 1.8 12% 22% 1.3 0%
h&u A - Théi Binh Dwong (9.5%) iy (70%) CONGTY COPHANDICH VU [|Nganh 26,377 226 1.2 21% 30% 0.3 0%
CP D3u tw APEC Holding (5.9%) (70%) CT C8 Phan Dau Tu Apec Hoa EVHM 180,706 5.4 1.0 21% 32% 1.4 0%
Nguy&n Thu Trang (5.1%) (40%) CT C8 Phan Dau Tw Quéc TE DIVIC 162,888 785 14 2% 1% 35 0%
Asean Small Cap Fund (4.9%) (37%) CT C& Phan Tu Van Dau Tu XaBCM 53,406  22.0 29 14% 29% 1.7 0%
Khac (53.9%) (34%) CONG TY CO PHAN AU TU C{VRE 48400  11.0 1.3 12% 45% 03 0%
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Giai thich céc chi tiéu tai chinh 19/04/2024 10:29 PM =7
I D J HNX V6nt ;éa S;](;Ey PIE PB Gia 1\2 |;i/3Lo TCRating NDTNN % h Be“:’t;)éng S;afn
. ttps://www.idjf.vn
Dau tw IDJ Viét Nam 763 22.2 6.6 0.4 4.4 -.- 26 Is 0 Nam TL 2015 SL NV 137

Quy-VNDbn 202103 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4[Tén & chirc vy S& hiru
Thong s6 co ban Nguyén D& Lang 1.3%
Bién LN gop 34%  34%  28%  30%  33%  28%  30%  31% 37%  33%|Tran Dirc Thanh 0.0%
Bién LN hoat dong 21%  21%  15%  14%  15% 6% 1% 6% 17%  17%|Dé Trung Thién 0.4%
Bién LN rong 2% 2%  17%  59%  12% 5%  12% 6% 32%  17%|Tran Trong Higu 0.1%
ROE 24%  30% 15%  15%  14%  10% 8% 6% 4% 6%Pham Xuan Ha 0.0%
(Vay - Tién)/VCSH 0.2 0.2 0.1 0.2 0.1 0.0 0.0 0.0 0.1 0.0|Yoshihiro Matsuo 0.6%
Téng no/VCSH 2.7 25 15 15 14 15 14 14 14 1.3|Pham Ba Ngoc 0.0%
Vay NH/Vay DH 0.4 0.7 0.2 03 0.2 03 0.1 0.6 0.6 0.6/Ng6 Hang Digp 0.0%
EBIT/L&i vay 174 190 44 39 160 22 144 26 3.2 14.3|Nguyén Van Tuyén 0.0%
Vay/EBITDA 2.8 20 19 2.1 2.0 26 23 2.2 3.1 1.4|Lé Ngoc Tusn 0.0%
Tai san NH/Ng NHan 12 12 14 12 12 13 13 13 12 1.3|Cty kigm toan Nam
Ngay phai thu 162 145 117 137 129 172 125 89 135 129(KT & TV A&C 2023
Ngay ton kho 1036 858 956 1298 966 1045 851 814 1195  1141|KT&TVA&C 2022
Capex/Doanh thu 0% 0% 1% 0% 0% 0% 0% 0% 0% 0% KT & TV A&C 2021
Can dai vén TDH 456 500 796 445 459 708 726 708 633 695|KT CPA VIET NAM 2020
Két qua kinh doanh Tin tire
Doanh thu thuan 244 296 85 97 466 229 246 281 68 285)+04/04/24-Thong béo bs sung Iy do vao danh
QoQ % 21%  -71%  15%  380%  -51% 7%  15%  -76%  320% |S°°h chumg khodn khong duoc phép giao dich
YoY % 91% -23% 190% 190% -85% 25% -04/04/24 -Quyét dinh dua vao dién bi canh
Gi4 van ban hang 461 196  -61 67 314 165 172 195 43 -191[0d0; Thong bdo tinh trang chimg khoan ot c6
Loi nhuan gop 83 100 23 30 152 64 74 86 25 94 |02/04/24-Giai trinh chénh léch loi nhuan sau
Chi phi hoat déng 46 21 11 6 83 50 46 -69 13 -45tué TNDN nam 2023 BCTC me chénh lech
LN hoat déng KD 67 79 13 14 68 14 28 18 12 49|402/04/24- G|a| trlnh chénh léch loi nhuén sau
Chi phi I2i vay t 4 3 3 4 6 2 71 - 3|11uE TN nam 2023 BCTC hop nhél chénh
LN truéc thué 71 80 18 71 71 15 38 20 27 61{02104/24-Béo o tai chinh nam 2023 (Cong ty
LN sau thué& 57 64 14 57 55 12 30 16 22 48|me)
QoQ % 12%  -78% 297%  -3%  -79%  158%  -46% 33%  1249%|*02/04/24-Bo co tai chinh nam 2023
YoY % 3% -82%  112%  -71%  -61%  312%
Bang can dai ké toan +01/04/24-Thay d&i nhan sy
Tai san ngén han 2547 2720 3029 2874 2940 3501 3317 3343 3368 3236
Tién & twong duong 51 33 51 57 142 218 216 274 232 87/+28/03/24-Ngay dang ky cusi cung Dai hoi
DAu tu ngén han 165 141 234 14 14 11 1 30 30 10p|0ng ¢6 ddng thureng nién nam 2024
Phai thu KH 379 539 362 284 287 287 346 309 322 336 +21/03/24-Nghi quyét Hoi dong quan tr
Hang ton kho 1447 1453 1616 2,001 1933 2027 173 1774 1832 1,728
Tai san dai han 731 735 1263 1662 1,761 1405 1449 1436 1486  1,448[-01/02/24-Bso cio tai chinh quy 412023 (cong
Phai thu dai han 196 198 727 902 857 798 836 844 835 826/ me)
Tai san ¢6 dinh 32 35 36 36 35 35 34 34 34 33|*01/02/24-Bo cao tai chinh quy 4/2023
Téng tai san 3279 3456 4292 4536 4700 4905 4766 4779 4854 4684
Téng nor 2394 2468 2555 2,720 2755 2965 2792 2788 2842  2,623|Giao dich CD nibd
Vay & ng ngan han 105 157 65 74 60 40 27 79 55 39/+10/04/23-CDNB ban 113,000cp
Phai tra ngudi ban 219 241 215 280 316 365 289 358 417 433+10/08/22-CONB mua 450,000cp
Vay & ng dai han 293 238 312 280 261 160 189 141 95 70+10/08/22-CDNB mua 550,000cp
Vén cha s& hitu 884 988 1738 1816 1945 1940 1975 1,991 2,012  2,061[-10/08/22-CONB mua 500,000cp
Vén digu lé 735 735 1470 1470 1735 1735 1,735 1735 1735  1,735|+10/08/22-CONB mua 550,000cp
Lwu chuyén tien té +10/08/22-CONB mua 650,000cp
Tir HD Kinh doanh 5 4 247 109 380 642 1 85 1 0{+10/08/22-CDNB mua 450,000cp
Tir HD Dau tw 88 -1 452 138 425 446 21 -31 28 -104|*10/08/22-CDNB mua 600,000cp
Vaycho WC (=4R-P) 1606 1751 1,763 2005 1,903 1949 1793 1725 1737  1,631|20/06/22-COINLQ C sang l4p ban 523,600cp
Capex 0 0 1 0 0 0 0 0 0 0|+11/05/22-CONB mua 2,000,000cp
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Phan tich Bang can doi ké toan

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 19/04/2024 10:29 PM
HNX Vénhéa  GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % B4t Déng San
I DJ ty tyingay 15.3 DC: Tang 3, Toa Nha Tttm Grand Plaza, 117
" ” 6.6 04 4.4 - 26 /5 0 Tran Duv Huna. Truna Hoa. Quan Cau Giav.
Pau tu IDJ Viét Nam 763 22.2 Nha nwéc: 0% SLCD 0
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Hang tén kho Ngudi mua tra tién truoc
Vén lwu déng Cau truc bang can dai ké toan
3,500 Tai san
Hang tén kho 1,728
3,000 Phai thu dai han 826
Phai thu ngan han KH I 336
2500 Dau tw tai chinh ngédnhan 0 106
Batdong san dautw [0 105
Tién va twong duong tién 87
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Nguoi mua tra tien treoc GGG 1,906
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Phai tra nguoi ban - [ 433
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Ngudn vén khac [N 326
No phai tra khac [ 175
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Phan tich Két qua kinh doanh

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 19/04/2024 10:29 PM
HNX  V6nhoa  GTGD PIE P/B Gid 1Y HilLo TCRating NDTNN % Batbong San
I DJ ty ty/ingay 15.3 BC: Tang 3, Toa Nha Tttm Grand Plaza, 117
N N 6.6 04 4.4 - 26 /5 0 Tran Duv Hwna. Truna Hoa. Quan Cau Giav.
Pau tu IDJ Viét Nam 763 22.2 Nha nuwéc: 0% SLCD 0
K&t qua kinh doanh liiy k& ndm 2024 Doanh thu thuan
Don vi: ty déng Tang trwéng
Cao nhat: 466 ty dong
Doanh thu thuan 880 & 04% Trung binh: 245 ty déng
Thap nhat: 68 ty dong
Don vj: ty déng
. Al a 466
Le¢i nhuan gép 279 A 40% 244 296 . o 299 288 281 . 285
21'Q3  21'Q4  22Q1  22'Q2  22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4
EBITDA 111 v -1.6%
Hiéu qua kinh doanh
160 70%
o ~ ~ w -16°
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Hotline: 1800 588 826; cskh@tcbs.com.vn Xép hang va Pinh gia TECHCOMSECURITIES €9
Giai thich céc chi tiéu tai chinh 19/04/2024 10:29 PM =7
HNX Vénhoa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Bat Déng San
, LTI : Tang 3, Toa Nha Tttm Grand Plaza,
t  tyingay 153 DC: Tang 3, Toa Nha Tttm Grand P!
. N 6.6 04 4.4 - 26 s 0 117 Tran Duv Huna. Truna Hoa. Quan Cau
Dau tw IDJ Viet Nam 763 22.2 4.4 Nhanude: 0% sLCh 0
Xép hang doanh nghiép (TCRating)
M®6 hinh KD
Stre manh gia Hiéu qua hoat
IDJ Nganh (RS) doéng
Thay déi gia 3 thang -23.4% -8.1% o— (D)
Thay d8i gia 1 nam -36.9% 15.0% Ngarh
Beta 0.7 0.1
Phan tich ky Strc khoe tai
Alpha 0.4% 0.1% e R
Binh gia
Mé hinh kinh doanh 11 . Pinh gia 25 [ 19
Hiéu qua hoat déng 2 3 Phan tich ky thuat 1 2
Strc khée tai chinh 4 [ 34 Strc manh gia (RS) 1 1 13
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——IDJ  ——Nganh (B4t Pang San) VNindex ——IDJ  ——Nganh (B4t Dang San) VNindex
180 9
160 8
140 7
120 6
100 5
80 4
60 3 %
40 2
2 N 1
0 0
11/20 04/21 09/21 02/22 07/22 1222 05/23 10/23 11/20 04/21 09/21 02/22 07/22 12/22 05/23 10/23
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.2 15 17.2 VNM 25 52,800 1.3% 1% B6M 0.6 17.0
Nganh B4t Dong San 20.9 2.2 13.7 SAB 2.5 19,500  1.0% -6% 2.5M 0.7 19.8
VNM 17.0 4.7 12.8 MCH 3.2 22950 1.3% -1% 4.2M 0.3 84
SAB 19.8 3.3 18.5 VSF 2.1 54,400 -6.7% -5% .0M 0.9 2839.5
Top 5 MCH 8.4 24 8.6 KDC 25 27,200 -1.4% -4% .OM 0.1 237
VSF 2,839.5 8.1 51.0 QNS 3.0 90,700  3.5% -3% .6M 0.3 8.2
QNS 8.2 2.0 7.3 VHC 2.8 57,500  0.0% 1% M 1.1 12.3
Hé s6 trung binh (lan) 17.0 3.3 12.8 HAG 2.6 26,950  5.5% 19% 3.1M 1.1 10.0
Tai chinh cong ty (dang) 570 18718 6,192 - - 87,400  1.2% - M - -
Gia trj CP theo tirng p.p dinh gia (dang) 9,690 61,769 79,258 SBT 26 16,000 6.7%  -11% OM 10 19.1

Gia trj cd phiéu (déng) 50,239
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 19/04/2024 10:29 PM
unx | Vonhoa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Bat Bong San
I DJ ty ty/ngay 15.3 DC: Tang 3, Toa Nha Tttm Grand Plaza,
. N 6.6 04 4.4 - 26 /s 0 117 Tran Duv Huna. Truna Hoa, Quan
Pau tu IDJ Viét Nam 763 22.2 44 Nha nwée: 0% SLCP 0

Téng hop céc tin hiéu k§ thuat, theo tirng khung th&i gian, bang duwéi day gidp nha dau tw nhanh chong nhan dién trang thai luc cung (ban) va cau (mua) hién tai di vai cd phiéu

dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
Mua 0 ” \ Mua 0 , Mua 0 , \
Tr.Tinh 7 Tr.Tinh 7 & Tr.Tinh 0 I
Ban 2 Ban 1 l Ban 9 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 458  Tr.Tinh WPR (57.8)  Tr.Tinh MA5 62.0 Mua 62.4 Mua
STOCHK 423  Tr.Tinh CCl (42.6)  Tr.Tinh MA10 63.3 Ban 62.8 Mua
STOCHRSI_FASTK 100.0 Mua ROC (4.7)  Tr.Tinh MA20 63.2 Ban 63.5 Ban
MACD (1.3) Mua SAR 66.5 Ban MA50 67.4 Ban 67.1 Ban
MACD Histogram (1.3) Mua ULTOSC 481  Tr.Tinh MA100 747 Ban 712 Ban
ADX 317 Ban BB WIDTH 0.1 Tr.Tinh MA200 76.1 Ban 76.1 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
10,000 5,000,000 87,000
5000 , ) 82,000
' 77,000
6,000 (5,000,000) % 72,000
4,000 (10,000,000) ‘r h 67,000
62,000
2,000 (15,000,000) 57,000
- (20,000,000) 52,000
28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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70
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STOCH(14,3) RSI(14) ADX(14)
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& 50 40
70
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Brldge TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 19/04/2024 10:29 PM =7
HNX Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NBDTNN % B4t Déng San
I DJ ty ty/ingay 15.3 BC: Tang 3, Toa Nha Tttm Grand Plaza, 117
. N 6.6 04 4.4 - 26 /s 0 Tran Duv Huna. Truna Hoa. Quan C3u Giav.
Pau tu IDJ Viét Nam 763 22.2 44 Nha nuwéc: 0% SLCD 0
250 Phan tich lgi nhuan Thay déi vén lwu déng (-1Y) Thay dai vén lwu dong YTD
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