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|TC Hosg Venhoa GTGD  PE P/B Gia  1YHiLo TCRating NDTNN % Bat Dong San
ty ty/ngay 18.0 A
D3u tw kinh doanh Nha 138 82 246 06 140 89 250 0 Ngdy cap nhat :13/11/2025

CTCP Dau tu - Kinh doanh nha (ITC) ti&n than la Doanh nghiép nha nwéc Dau tu - Kinh doanh nha thugc TCT Dia é¢ Sai Gon. Cty chinh thirc di vao hoat déng theo hinh
thire CTCP vao thang 01/2001 véi vén diéu 1é 1a 25 ty dong. Hoat dong kinh doanh clia cong ty tap trung vao: Dau tu kinh doanh bat déng san; Thuc hién cac dich vy vé
bat dong san; Tw van lap du an dau tu, thiét ké qui hoach; Khao sat thiét ké cong trinh xay dwng. Cty ¢ quy dat Ian, hién ndm gitr khoang 1.000 ha (tinh theo ty 1& s&
hitu cda cdng ty), trong do dién tich dat ctia cac du an dang trién khai khoang 600 ha. Quy dat sach caa Cty hién co khoang 100 ha, phan Ién tap trung & cac Quén 2,
Quan 9 va huyén Nha Bé. Cac cong trinh cong ty da thyc hién duoc nhu: Cao 8¢ Cao An nam trong khudn vién 3.969m2 cao 17 tang va 1 tang ham véi 122 can ho; Cao
Oc Thmh Vuong véi dién tich khudn vién 3.549m2, quy mé 15 tang gom 182 can hé...cling véi nhiéu tién ich co s&n nhu: cho, siéu thi, bénh vién, trwang hoc, trung tam

Aol ANIANINOAA ITO alolinle Ll : T T TS o S . Y Lo Ldoo o Tl ol le N LI AL Al L IAOT

N&m - VNDbn 2000 2021 2022 2023 2024] 2025 2026 2027 2028  2029] Ng.chdt Nam Cdtwc Dot
SL C8 phiéu (tr) 80 88 9 9% 9% 9% 9% 9% 9% 96| 03/04/2020 2018 5% Canam
PE 86 150 44 133 318 207 124 96 77 74]200032019 2017 10% Canam
EPS (dlcp) 1475 1418 1580 813  343| 675 1127 1456 1,811  1960( 300032018 2016 4% Canam
PB 0.7 1.1 03 05 05 06 06 05 05 0501122010 2010 5% Dot 1
BVPS (d/cp) 18,694 20,003 21534 22292 22,654 23,329 24456 25912 27,723 29,683| 150032012 2010 5% Dot2
EV/EBITDA 88 89 44 77 85 92 67 48 44 40| 26/11/2009 2009  10% Canam
ROE 8% 1% 8% 4% 2% 3% 5% 6% 7% 7% 31/08/2010 2009 3% Dot2
Bién LN gop 32%  37%  42%  43%  34%| 34%  34%  34%  34%  34%|Vi thé& doanh nghiép

Bién LN hoat dong 26% 26% 32% 30% 22% 22% 22% 22% 22% 22% |Téng dién tich dét cGa cac dy &n do CTCP
Bién LN rong 15%  19%  19%  15% 6% 9% 10% 8% 9% 9% |Dau tu - Kinh doanh nha la chd dau tu
Doanh thu/Tai san 02 02 02 01 01| 02 02 03 03  03|nién khoang 1.000 ha, trong do dién tich
(Vay - Tign)VCSH 04 03 03 02 03] 02 03 04 04 p.4|d4t cua cac dy an dang rién khai khoang

600 ha. Quy dat sach cua Cty hién co

Vay NH/Vay DH 19 33 27 19 24[ 24 24 24 24 24/, S .y

— khoang 100 ha, phan Ién tap trung & cac
EBIT/Léi vay 79 33 56 19 16| 20 29 22 2427|030 2. Quan 9, huyén Nna Be (chiém
Vay/EBITDA 3.0 3.3 22 3.0 3.2 2.8 3.1 2.9 2.7 24 khoang 70% quy dat). Tien than ctia CTCP
Ngay phai thu 47 64 61 95 94 89 84 84 9% 96(P3u tu - Kinh doanh Nha Ia Cty Dau tu
Ngay ton kho 1078 1448 1335 2051 1,647| 1,397 1262 1,136 1,205  1,205Kinh doanh Nha dwoc thanh 4p tir nam
Capex/TSCD 4% 4% 6% 1% 1% 3% 3% 5% 6% 6% 1988 Tir lic thanh Iap dén nay, Cty luon
Doanh thu thuzn 922 T8 816 529  573| 745 1,117 1675 1,843  2,027|duy tri duoctSc dg phattrién ben viing.
% tang truréng 22% 4%  35%  8%| 30%  50%  50%  10%  10%|C4ccong trinh cly Ga thuc hién duoc nhur

Cao &c Cao An ndm trong khudn vién
3.969m2 cao 17 tang va 1 tang ham voi
122 c&n hd; Cao Oc Thinh Vuwong vai dién
tich khuon vién 3.549m2, quy mo 15 tang

EBITDA 272 232 320 207 189 224 306 429 469 512
Loi nhuan sau thué 141 136 152 78 33 65 108 140 174 18
% tang trurong -4% 1%  -49%  -58% 97% 67% 29% 24% 8%

(=)

Tién & DT NH 43 65 111 149 47 80 416 311 139 87|gam 182 can ho...cung véi nhidu tien ich
Phai thu KH 119 133 138 138 158 205 308 462 508 559|co s8n nhu: cho, siéu thi, bénh vién,
Hang tén kho 1,838 1,738 1,716 1,701 1,732 2,053 3,079 3,849 4,234  4,657|truong hoc, trung tdm van héa...
Téng tai san 4412 4205 4175 4150 3,988| 4,447 6,048 7,113 7,473 8,003
Vay ngén han 543 545 491 369 445 445 880 880 880 880
Vay dai han 285 168 183 198 185 185 367 367 367 367
Téng vay 828 713 675 567 630 630 1,248 1,248 1,248 1,248
Téng no 2469 2134 1953 1,845  1,666| 2,059 3552 4,477 4,664 5,006
Vén CSH 1,943 2,071 2,222 2,305 2,323| 2,387 2,496 2,635 2,809 2,997
Can dai vén TDH 384 484 586 752 859 987 1,402 1,688 1,877 2,088
Free CashFlow 59 217 71 222 -51 44 -342 -173 -114 -3
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
Ké Kién Truc Twong Lai (24.7%) (85%) CT C8 Phan Xay Dung Intresco (ITC 1,338 246 0.6 2% 8% 0.2 0%
6c Sai Gon - TNHH MTV (16.2%) (75%) CT C8 Phan Dich Vu Du Lich Nh|Top 100 33,467  15.6 1.9 14% 23% 1.4 0%
uyén Thong Giai Tri Terra (5.1%) ITC (64%) CT C8 Phan Bau Tu Sai Gon - B[Nganh 32,585 246 1.7 21% 30% 0.5 0%
Lé Thi Diu Minh (4.8%) (36%) CT C8 Phan San Xuat - Thwong|VIC it 1235 73 6% 4% 5.7 0%
gty CP Dau Tu Toan Viét (4.8%) VHM 438,672 174 20 13% 36% 23 0%
Nguyén Minh Tri (4.7%) VRE 79,304  16.3 1.7 1% 56% 0.3 0%
Khac (39.7%) BCM 68,621 18.5 3.2 18% 51% 1.6 0%
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ITC HOSE Vé{nt ’hc')a tG;I'GD PIE P/B Gia 1Y1|;igLo TCRating  NDTNN % BatDong San

y y/ngay . http://www.intresco.com.vn
Diu tu kinh doanh Nha 1,338 82 246 06 140 ¢ 2515 0 Nam TL 202  SLNV 905
Quy-VNDbn  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3|Tén & chirc vu S& hiru

Théng s& co ban Trwong Minh Thuan (PCTTVHDQ  0.9%
Bién LN gop 38%  35%  38%  36%  33%  29%  36%  40% 31%  37%|Trwong Minh Thuan (Téng Giamd  0.9%
Bién LN hoat dong 26%  24%  27%  24%  22%  17%  24%  25% 18%  24%|Phan Thi Hang Lién (TBan KS) 0.0%
Bién LN rong 7% 5%  21% 7% 5% 5% 5% 7% 3%  15%|Doan Hivu Chi (PTéng Giam ddc)  0.0%
ROE 3% 2% 3% 3% 3% 4% 1% 2% 2% 2%|L& Quang Son (Ban KS) 0.0%
(Vay - Tien)/VCSH 0.3 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.1 0.1|Hd Thi Luu (Ban KS) 0.0%
Téng ng/VCSH 0.9 0.9 0.8 0.8 0.7 0.7 0.7 0.7 0.6 0.5|Nguyé&n Manh (CTTV HDQT) 0.0%
Vay NH/Vay DH 19 25 16 17 2.1 25 24 25 43 4.6(Tran Hiru Khanh (TV HRQT BL)  0.0%
EBIT/Lai vay 1.6 1.5 2.5 1.8 1.5 1.3 1.9 1.9 1.8 2.4|Nguyén Thi Nguyén (Ngui phutre  0.0%
Vay/EBITDA 38 40 3.9 4.1 43 4.4 48 43 35 2.9|Nguyn Thi Xuan Trang (TV HDQT ~ 0.4%
Tai san NHINg' NHan 15 14 15 16 16 16 17 18 20 2.0[Cty kigm toan Nam
Ngay phai thu 70 87 88 89 76 97 100 99 77 95|KT & TV CHUAN VIET 2025
Ngay ton kho 1459 1712 1640 1662 1647 1620 1641 1629 1467  1387|KT & TV CHUAN VIET 2024
Capex/Doanh thu 1% 1% 0% 0% 2% 2%  16% 0% 2% 0%|ERNST & YOUNG VIET NAM 2023
Can dai vén TDH 604 650 760 808 779 803 850 928 1185  1,234|ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
Doanh thu thusn 140 134 188 136 134 135 165 161 188 195+26/09/25-Sau khi vé tay nhém ¢ déng mé,
QoQ % 4% 40% 28% 1% 1% 23% 3% 17% 4% Vinaconex- ¢ chd tich méi, day manh trién
YoY % 4% 0%  -12%  18% 40% 459 |+29108125-Gii trinh bién dong LNST trén
Gi4 vén ban hang 87 87 116 87 -89 -9 105 96  -129  -123|BCTCDbannién 2025 sodtxétsovsicing ky
Loi nhuan gop 53 48 72 49 45 38 60 64 59 72+29/08/25-Giai trinh chénh l&ch lgi nhuan 6
Chi phi hoat déng 16 16 29 16 16 16 21 24 24 _o5|thang dau nam 2025 truedre va sau sodt xét
LN hoat déng KD 37 32 50 33 29 22 39 40 34 47+29/07/25-B4o céo tinh hinh quan trj 6 thang
Chi phi I4i vay 23 21 20 18 20 18 21 21 19 20|dau nam 2025
LN truc thué 3 12 75 16 1 12 26 18 14 48|+19/06/25-Nghi quyét HDQT vé vic tang van
LN sau thué -9 7 52 9 6 7 8 1 6 29(96p vao cong ty con
QoQ % - 672%  -82%  -36%  19%  14%  36%  -44%  349% |*12/06/25-Nghi quyét HDQT vé viéc giao dich
YoY % - 8% 84%  19% 5%  295% |4 cacbénlién quan
Bang can déi ké toan +12/06/25-Théng béo vé viéc ky hop dong
Tai san ngén han 2200 2216 2250 2186 2,150 2,193 2165 2,155 2428  2,443|Kiémtodn BCTC nam 2025
Tign & trong duong 101 129 149 124 116 103 41 41 327 336)+28/05/25-Nghi quyét HDQT v viéc chon don
Pau tv ngén han 0 0 0 0 0 0 6 8 10 10|Vi kiém todn BCTC nam 2025
Phai thu KH 135 128 155 156 113 188 158 166 160 182/+15/05/25-Quyét dinh cia HDQT v viéc ban
Hang ton kho 1720 1,700 1659 1710 1698 1747 1,732 1742 1731 1,701|nanh Bieuléts chirc vahoat dong cda Cong ty
Tai san dai han 1950 1,935 1927 1921 1895 1871 1823 1,802 1796  1,787|-29/04/25-Nghi quyét va Bién ban hop DHDCD
Phai thu dai han 12 19 19 19 32 32 20 12 12 12|thurong nién nam 2025
Tai san c6 dinh 1213 1184 1179 1181 1,150 1,134 1,108 1,107 1,094  1,091[-08/04/25-Gidy chirng nhén dang ky doanh
Téng tai san 4150 4151 4177 4107 4045 4064 3988 3957 4205  4,230|"9niép thay ddilan thir 16
Téng no 1,917 1911 1,882 1792 1727 1,738 1666 1623 1512 1,480|Giao dich CD nai bd
Vay & ne ngén han 447 423 350 350 381 423 445 464 449 439 |04/11/21-CD/NLQ CB sang I3p ban 3,465¢p
Phai tra ngudi ban 122 83 64 102 117 116 121 116 103 88+04/11/21-CBINLQ C séng lap ban 3,465cp
Vay & ne dai han 231 171 217 208 184 171 185 183 105 95(:04/10/21-CBINLQ CD sang lap ban 3,465cp
Vén cha s& hiru 2234 2241 2295 2314 2318 2326 2323 2334 2712 2,750|*16/10/15-CBL ban 450,000cp
Vén digu 16 9%4 964 964 964 964 964 964 964 964 964+25/04/13-CONB mua 30,000cp
Lwu chuy@n tien té +22/01/13-CONB bén 53,549cp
Tir HD Kinh doanh 133 10 18 14 -18 59 72 -0 377 318+29/05/12-CONB mua 45,000cp
Tir H D3u tu 107 70 15 0 1 17 46 0 42 -278|+19/04/12-CONB ban 133 530cp
VaychoWC (=4R-P) 1,734 1745 1750 1,764 1694 1819 1769 1792 1789  1,795|19/04/12-CONB mua 133,530cp
Capex 1 -1 0 0 2 ) 26 0 3 0/+17/02/12-CDNB mua 25,000cp
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HOSE Vénhoa GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % Bat Dén_g San
ty ty/ngay 18.0 DC: 18 Nguyén Binh Khiém, Tan Binh, Thanh
N i . . . . - . 0 Ph& H& Chi Minh. Viét Nam
Dau tw kinh doanh Nha 1,338 8.2 24.6 0.6 14.0 89 2515 Nha nuéc: 0% SLCH 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han No phaitrd Vén cha sé hiru
3K 2K 2K 3K
3K
2K 2K
2K 2K
2K IR 2K
1K Téng tai san 2K Téng ngudn vén
2K 2025Q3: 4,230 2K 1K 2025Q3: 4,230
2K I I B 1K I 1K
2K OK 1K 0K
S TSP & F P & &P & F Y P
A 2 vy A Vv vy Vv 2 A e N 2
Cau truc tai san Cau tric ngudn vén
Don vi: ty déng Don vi: ty déng
5K 5K
4K 4K
4K 4K
3K 3K
3K 3K
2K 2K
2K 2K
1K 1K
o o e
0K 0K
24'Q3 24'Q4 25'Q1 25'Q2 25'Q3 24'Q3 24'Q4 25'Q1 25'Q2 25'Q3
W Taj san khac m Tra trwée ngén han ® Phai thu ng&n han KH ®Phai tra ngudi ban ™ Vay dai han ® Nguoi mua tra tien truéc
u Tién va twong dwong tién = Bat déng san dau tw Tai san ¢ dinh mVay ngén han = No phai tra khac Vén dieu l&
Hang tén kho Nguén vén khac
Vén lwu déng Cau truc bang can dai ké toan
3,000 Tai san
Hang tén kho 1,701
Taisan c6 dinh . 1,001
2,500 B e
Bat dong san dau tur I 570
Tién va twong dwong tien T 336
2,000 Phai thu ngén han KH 00 182
Tratrwdcngadnhan 000 128
Taisankhac T 222
1,500
Ngudn vén
1,000 Nguon vén khac . 1,786
Véndieule NI 964
500 No'phai tr3 knac - I 570
Vaynganhan [N 439
Nguoi mua tra tien treoc [N 288
Taisanngén  Nongdnhan  Vén luu dong Vay daihan [l 95
han Phai tra nguoiban [ 88

Don vi: ty déng Don vj: ty déng
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Giai thich céc chi tiéu tai chinh 03/12/2025 02:15 AM
HOSE GTGD P/E P/B Gia 1Y HilLo TCRating NBTNN % Batbong San
ITC Vénhéaty tyngay 18.0 BC: 18 Nguyén Binh Khiém, Tan Dinh, Thanh
- Ph& H& Chi Minh. Viét Nam
DAy tu kinh doanh Nha 13 g2 246 06 140 o250k 0 PhoHoChilin VietNam
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén

Don vi: ty déng Tang trwdng

Cao nhat: 195 ty déng
Doanh thu thuan 543 A 34.4% Trung binh: 150 ty déng
Thap nhét: 134 ty dong

Don vi: ty déng

Loi nhuan gép 195 A 47.4%
140 134 188 136 134 135 165 161 188 195
23'Q2  23'Q3  23'Q4 24'Q1  24'Q2  24'Q3 24'Q4 25'Q1  25'Q2 25'Q3
EBITDA 158 & 87.8%
Hiéu qua kinh doanh
80 50%
Legi nhudn hoat dong 121 A 44.0% 70
60 40%
¥ 30% m— |_oinhuan gop (ty déng)
Lei nhun sau thué 46 a1030% 40 7 renaee Ty €one
30 20% LNST (ty dong)
20 Bién Loi nhuan gép (%)
0,
10 10% Bién LNST (%)
0 0%
-10
-20 -10%

23Q2 23Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2 25'Q8
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200 ‘
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Don vj: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 03/12/2025 02:15 AM =7
ITC Hosg Vénhoa GTGD — PE P/B Gid  1YHillo TCRating NBTNN % oc 18N BatDongSan
ty ty/ngay 18.0 : guyén Binh Khiém, Tan Binh,
N X 246 06 140 - 251 0 Thanh Pha H& Chi Minh. Viat Nam
Dau tu kinh doanh Nha 1,338 8.2 8.9 Nha nuéc: 0% SLChH 0
Xép hang doanh nghiép (TCRating)
M®6 hinh KD
Strc manh gia Hiéu qua hoat
ITC Nganh (RS) doéng
Thay déi gia 3 thang -5.9% -1.8% —e—ITC
Thay d6i gia 1 ndm 18.2% 16.0% —e—Nginh
Beta 1.1 0.4 S o
Alpha 0.1% 0.0% Fhen ten sueihoe
Pinh gia
Mé hinh kinh doanh 3 i 31 Dinh gi 19 . 2
Hiéu qua hoat dang 25 [ 18 Phan tich ky thuat 1 | 12
Swre khée tai chinh 34 [ 3.1 Strc manh gia (RS) 24 1 2.6
Chi sé dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——HPG ——Nganh (B4t bong San) VNIndex ——HPG ——Nganh (B4t Bong San) VNIndex
25,000 3.5
20,000
15,000 ’
10,000 25
5,000 l
0 —
-5,000 Lﬁ
-10,000
-15,000
-20,000 05
-25,000 0
12122 05/23 10/23 03/24 08/24 01/25 06/25 11/25 12122 05/23 10/23 03/24 08/24 01/25 06/25 11/25
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.4 2.0 21.8 MSR 2.7 24,800 -0.8% 1% 1.5M 1.3 -63.9
Nganh B4t Dong San 16.9 14 12.0 KSV 2.6 112,000 -6.7% -35% 2M 04 11.8
KSV 11.8 49 6.4 HSG 25 16,500  0.0% -6% 3.3M 1.1 14.0
HSG 14.0 0.9 8.7 NKG 24 15,950  -0.3% -5% 5.2M 1.0 37
Top5 NKG 317 0.9 19.4 VIF 2.5 16,000  1.3% -5% .0M 0.3 217
VIF 21.7 1.1 200.4 TVN 2.1 7,700  1.3% -9% 2M 12 7.9
TUN 7.9 0.6 20.0 PTB 2.7 51,400 0.4% -6% M 05 74
Hé s6 trung binh (lan) 14.0 0.9 19.4 HGM 3.2 254,000 -0.1% 1% .0M 0.6 6.7
Tai chinh cong ty (d8ng) 1876 16,343 3,640 DHC 28 32,050 -2.1%  -12% 6M 0.7 10.1
Gia tri CP theo tirng p.p dinh gia (dng) 26,264 14,709 70,616 SHI 22 14,600  0.0% -3% M 0.1 43.8
Gia trj cd phiéu (déng) 37,196
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Techcom Securities

Hotine: 1800 588 826; cskh@tcbs.com.vn Tong hop tin hiéu ky thuat TECHCOMSECURITIES €
Giai thich cac chi tiéu tai chinh 03/12/2025 02:15 AM
HOSE Vénhéa GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Bat Bong San
ITC ty ty/ngay 18.0 DC: 18 Nguyén Binh Khiém, Tan Dinh,
- Thanh Ph& H5 Chi Minh. Viét Nam
Dau tw kinh doanh Nha 1,338 8.2 246 0.6 14.0 89 2515 0 Nha nwéc: cZ)%0 SLCD ) 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

Mua 1 /‘ \ Mua 1 , Mua 0 , \

Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
50,000 - 31,400
30,400
40,000 (20,000,000) 29,400
30,000 (40,000,000) "l 28,400
L‘ H L TL
20,000 (60,000,000) 26,400
25,400
80,000,000 '
10,000 ( ) 24,400
- (100,000,000) 23,400
02/09 02/10 02/11 03/09 03/10 03/11 03/09 03/10 03/11
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
32,500 160,000,000 100
140,000,000
30,500 120,000,000 80
28,500 100,000,000 60
80,000,000
26,500 60,000,000 40
24,500 40,000,000 2
20,000,000
22,500 - R
03/09 03/10 03/11 03/09 03/10 03/11 03/09 03/10 03/11
STOCH(14,3) RSI(14) ADX(14)
100 10 —— - m e 40
90 65
80 60 35
70 55 30
60 50
50 45 25
40 40
30 35 20
20 30 —--mmmmmm e emmmmoo o 15
10 25
0 20 10

03/09 03/10 03/11 03/09 03/10 03/11 03/09 03/10 03/11
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