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Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich ky thuat
Giai thich cac chi tiéu tai chinh 29/04/26 9:44 PM =7
HOSE Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NDTNN % Ngan Hang
ty ty/ngay 53.9 BC: 8,Ngod 1, Ton Bire Thang, Phé 11, Hoa
124 3.0 47.3 - 29 /5 0 Lw. Tinh Ninh Binh. Viét Nam
LPBank 141,298 1094 Nha nuéc: 0% SLCH 0
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh TECHCOMSECURITIES o

Giai thich cac chi tiu tai chinh 29/04/26 9:44 PM =7
LP B HOSE Vénhéa GTGD PIE PB Gia  1YHillo TCRating NDTNN % Ngan Hang
ty ty/ngay 53.9 .
LPBank 141208 1004 124 3.0 473 T, 2915 0 Ngay cap nhat :14/04/2026

Ngan hang Thuong mai C8 phan Loc Phat Viét Nam (LPB) duwoc thanh 1ap vao nam 2008, mét trong nhitng ngan hang méi véi hiéu suat cao trong linh vre ngan hang Viét
Nam. Ngan hang dwoc sap nhap véi Cty Dich vu Tiét kiém Buu dién - VPSC (mét cong ty con ctia VNPT), dwoc déi tén thanh Ngan hang Buu dién Lién Viét. Ngan hang co
quan hé déi tac véi cac Té chire quéc gia va quéc té nhu: (i) cac té chire quéc gia Viettel, EVN, (i) La Poste Group, Vién tiét kiém Ngéan hang thé gii, Co quan Thuong
mai va Phat trién M§ (USTDA), JP Morgan Chase, Wells Fargo va Ngan hang Cong thirong Trung Quéc (ICBC). Nam 2024, so véi cling ky, bién i thuan (NIM) & mdre
3.52%, tang 0.29%. Ty lé no xau & murc 1.57%, tang 0.23%. Ty |é bao pha no x&u & mdrc 83.29%, gidm 10.46%. Loi nhuan sau thué cdng ty me co gia tri bang 9,7 nghin ty
dong, tang 74.45%. Ty suat loi nhuan trén vén cha sa hitu (ROE) & mire 25.1%, tang 5.94%. LPB dugc niém yét trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh
(HOSE) tir thana 10/2020

Nzm - VNDbn 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 Ng.chst Nim Cétirc Dot
SL C4 phiéu (tr) 1204 1729 2,558 2558 2987| 2987 2,987 2,987 2987  2987| 19/05/2025 2024  25% Canam
PE 113 54 67 89 109 112 103 92 8.1 7.2/ 0100212018 2017  10% Dot 1
PB 19 10 14 20 26 24 20 17 15 13[3111212016 2016 4% Dot 1
BVPS 5624 8053 11421 14508 15798 19,547 23636 27,843 32448  37,654|31/1212015 2016 5% Canam
ROE 174% 221% 19.2% 251% 252%| 23.8%  213% 20.0%  19.3%  18.8%)31/12/2014 2014 6% Candm
Bién chi phi lai 45%  48%  67% A7%  46%| 46%  47%  47% 47%  4.7%]|Vith& doanh nghiép

Bién Iai thuan (NIM) 33%  40% 33%  36% 29% 29%  29% 2.9% 29%  2.9%|Chétlwong tin dung ndm 2024: So voi
TN ngoai 1ai/TOl 10.3% 16.0% 28.3% 228% 26.7%| 233% 218% 215% 211%  20.7%/cung ky, Cho vay khach hang & mirc
CP hoat dong/TO| 50.6% 37.5% 36.9% 20.2% 28.3%| 282%  281% 27.8%  27.4%  27.1%|331.61nghinty dong, tang 20.4%. Ty ¢
LN trwéc DPTOI 390% 496% 50.0% 566% 57.4%| 575% 57.7% 577%  58.4%  58.4%|N% XU & mic 1.57%, tang 0.23%. No

nhém 2/Téng duw ng & mire 0.98%, giam

LNST/TOI 286% 31.8% 357% 488% 522%| 520% 512% 511%  513%  51.5% ° e e O
, 0.15%. Lai dy thu/Téng tai san sinh l&i &
Ty |é xda ng 0.6% 1.5% 0.3% 0.2% 0.3% 0.3% 0.3% 0.3% 0.3% murc 0.95%, giam 0.4%. Chi phi dyw
Ty 1é no xéu 14%  15% 13%  16% 17%| 15%  14%  14% 14%  1.4%| ghong i ro/Téng dur ne binh quan &
Dy phong/No x&u 1107% 1421% 93.8% 833% 74.0%| 750%  80.0% 800%  80.0%  80.0%|mirc 0.64%, giam 0.46% An toan van
ChovayiengiriKH  115.9% 109.1% 116.0% 117.1% 116.0%| 114.6% 114.6% 114.6%  1146%  114.6% nam 2024: So voi ciing ky, Ty Ié c&p tin
Téng truéng cho vay 12%  18%  20%  18%| 17% 15%  15% 14% 15% |dung tr nguon huy dong vén (LDR) &
VCSHIT8ng tai san 6% 7% 9% 9% 8% 9% 9%  10% 10% 10% |mire 115.58%, tang 1.01%. Ty I& bao
TN I3 thuan 9017 11,900 11203 15394 16034| 18554 20932 23668 26760  30,289|PnUi N0 X3u &murc83.29%, giam
% tang trweng 3% 6%  37%  4%| 16%  13%  13% 13%  13% lﬁjf t{‘; m‘; ‘Iiﬁzchgyni‘r’g%ﬁ o tt‘;ng
TNhoatdgng (TO) 10051 14170 15625 19932 21881 24194 26771 30144 33935  38193( 0 B S0 N Tt o B
LN truéc DP 4960 8863 9865 14122 15691| 17370 19244 21779 24837 2785813339, Cor cau thu nhap ngan hang nam
% tang trurémg 9% 1% 43%  11%| 1% 1% 13% 13%  13%|2024: Téng thu nhap hoat dong & mirc
Loinhugnsauthus 2,873 4510 5572 9721 11,422| 12572 13715 15406 17,395  19,670|19,93 nghin ty dong, ting 27.57% so Vi
% tang trurémg 57%  24% 4%  18%|  10% 9%  12% 13%  13% |oing ky. Thu nhap 14 thuin dat 15,39

Tién tai quy, TT2,SBV 35057 45276 52,489 111987 152,821| 144,977 159,137 160,606 180,875 194,906 nghin ty dong, tang 37.41%, chiém
Chovaykhachhang 205,783 230,637 271973 327,276 386,867| 454,426 522590 600978 685115 785,599|77-23% tong thu nhap hoat dong. Lai
Téng dau tu 30238 42800 47,774 50280 54398| 76086 80,034 101,630 107,932 124,871 th“hént?(??atdQTg décgsz/‘-‘ d";‘]t,f”m
Téng tai san 289,194 327,746 382,863 508,330 605,585| 683,818 769,638 872,372 984,828 1,116,602 0 " Y CONG: glam °.507%, chiem -

o 16.11% tong thu nhap hoat dong. Lai
Huy dong tir TT2, SBY ~ 47,084 42,737 50202 116,620 145552| 149485 159122 172379 188,280 206,454

N . thuan tir hoat dong kinh doanh vang va
Tién glri khach hang 180,276 215,888 237,392 2831172 337583 392,015 450,909 518,545 591141  677.842|nq 04 ngi dat 273,31 ty dong, giam

Phat hanh GTCG 36,738 35,048 47,910 55459 64,097 70,507 74,032 81,435 89,579 98,537|37.19%, chiém 1.37% téng thu nhap hoat

Téng huy dong 264,998 293673 335503 455251 547,232| 612,007 684,063 772,359 869,009  982,833|dong. Lai thuan tir hoat dong mua ban

Téng ner 272,392 303,691 348,746 464,992 558,392 625427 699,030 789,198 887,898 1,004,118|ching khoan dat 41,56 ty dong, tang
Vén CSH 16,802 24,055 34,117 43338 47,1192 58,392 70,609 83,174 96,930  112,484/66.54%, chiém 0.21% tong thu nhap hoat

Ng x5u 2863 3427 3689 5199 6598| 6907 7,316 8414 9,592  10,998|dong.Chétlwong ngudn vén dau vao
C8 dong lén Cong ty con Peers Vén hoa PE PB ROE Bién LN Div.YId%

LPB 141298 124 3.0 25% 0%

Top 100 37,046 15.2 2.0 14%  23% 0%

LPB Nganh 210,041 7.7 13 16%  52% 2%

VCB 499669 139 2.1 15%  57% 1%

BID 291,931 95 15 16%  47% 1%

CTG 271,455 7.1 14 20%  54% 1%

Khac (100%) TCB 239,869 9.2 13 14%  66% 3%
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Hotline: 1800 588 826; cskh@tcbs.com.vn

Bao cao quy

TECHCOMSECURITIES €9
#e

Giai thich cAc chi tiéu tai chinh 29/04/26 9:44 PM

LPB HOSE \/@'nt péa tG/Tn(;aDy PIE P/B Gia 1\; :igLo TCRating  NDTNN % h l;l/?ébn H:ng

Y Y . ttps://Ipbank.com.vn
Bk wiose q0a 124 30 473 < 296 0 T PREERO.
Quy - VNDbn 202303 202304 2024Q1 202402 202403 202404 2025Q1 2025Q2 2025Q3 2025Q4|Tén & chirc vu S& hiru

Thong sé co ban 0.0%
Bién chi phi lai 6.7%  65%  53% 47% 47%  46%  46% 49%  51%  5.0% 0.0%
Bién I4i thuan (NIM) 32%  32%  33%  34%  36% 35% 34% 33%  32%  2.9% 0.0%
TN ngoai 14/TOI 155% 485% 22.6% 246% 255% 18.8% 30.0% 24.0%  204%  31.3% 0.0%
CP hoat dng/TOI 431% 246% 30.7% 258% 303% 29.7% 28.0% 29.8%  27.2%  28.2% 0.0%
LN truéc DP/TOI 456% 59.1% 552% 59.3% 56.0% 56.0% 574% 56.3%  58.3%  57.5% 0.0%
LNST/TOI 319% 405% 51.3% 50.1% 46.0% 481% 540% 488%  519%  53.6% 0.0%
ROE 145% 192% 215% 26.1% 28.8% 251% 242% 251%  246%  252% 0.0%
Huy dong rong/VCSH 12.2 9.8 99 102 99 105 97 113 1.1 11.6 0.0%
Ty I x6a no 11%  00%  00% 00% 03% 00% 00%  00%  0.2% 0.0%
Ty 18 no xau 28% 13%  14%  17%  20% 16% 17% 17%  1.8%  1.7%|Cty kiém toan Nam
Dy phong/No x4u 675% 93.8% 89.0% 77.1% 775% 833% 74.3% 753%  76.1%  74.0%|DELOITTE VIET NAM 2025
ChovayTignglriKH ~ 1154% 116.0% 117.4% 1102% 117.9% 117.1% 120.1% 117.7% 118.9%  116.0% DELOITTE VIET NAM 2024
VCSH/Téng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 |DELOITTE VIET NAM 2023
No' x&u 7367 3,689 4267 5482 6272 5199 6,088 6423 6904  6598|KPMG 2022
Két qua kinh doanh Tin tire
TN lai thuan 2633 3346 3464 3645 3778 4507 3282 3736 4235  4,781|-28/04/26-Théng bao nhan duoc Don tir
TN ngoai l4i 481 3145 1013 1,189 1201 1,046 1406 1,177 1,088  2,176|nhiém thanh vién HDQT doclap
TN hoat déng (TOI) 3114 6491 4477 4834 5069 5552 4688 4913 5323  6,957|-28/04/26-Nghi quyét HDQT vé viéc cap nhat
QoQ % 1084% -31.0%  80%  49%  9.5% -156%  4.8%  84%  30.7% |t liéu DHOCD thuong nién nam 2026
YoY % 62.8% -145%  47%  16%  50%  25.3%|-28/04/26-Nghi quyét HDQT vé viéc cap nhat
Chi phi hoat déng 4341 1595 1376 1247 1538 1650 -1314 1462  -1449  -1,964|'a DG sung tailieu DHOCD thuong nién nam
LN trwére DP 1,773 4,896 3101 3,587 3531 3903 3374 3451 3874  4,993|-28/04/26-DHDCD ank () 2026 ‘Chat’ chia ¢
Chi phi du phong 533 1544 215 -554 632 553 198 -462 426  -33g|tUcfién mattéi 30%, bau b sung 2 thanh
LN truoc thué 1241 3353 2,886 3032 2900 3350 3175 2,988 3448  4,657|25/04/26-ank cong b3 tai lizu PHDCD 2026
Lgi nhuan sau thué 993 2,628 2209 2422 2331 2670 2534 2306 2,762  3,731|P9!phd v6iké hoach thanhIap ngan hang
QoQ % 164.7% -125%  54% -3.8% 14.5% -51% -54%  153%  35.1% |-22/04/26-Giai trinh bién dong LNST quy
YoY % 1348%  16% 102% -11%  18.5%  39.7%]!/2026 s0vdicing ky nam trrée
Bang can daéi ké toan +22/04/26-ank () bao l4i truéc thué quy 112026
Tign & twong duong 2287 2383 2234 2199 1770 1162 1655 1477 1259  1,085(9idm 11%, chiphi dy phong tang gan 300%
Tién tai TT2, SBV 42942 50106 53533 64,724 71135 110,825 78,644 81412 95750 151,736|-20/04/26-B40 céo thudmg nién nam 2025
Chovaykhachhang 258,651 271973 303,891 313,167 314,910 327,276 347,669 363,891 382642 386,867
CK Kinh doanh 437 580 593 276 481 660 662 285 90 631|°08/04/26-Tai liu hop DHDCB thureg nién
CK Dau tu 425523 46844 40961 51,288 54270 58080 60,040 52672 49232  52,768|nam 2026
Gop vén dai han 316 349 349 549 549 549 516 516 516 999|06/04/26-Théng béo cdng van ctia UBCKNN
TSCD & BDS dau tw 1904 1,950 1,975 2391 2504 2732 2771 2716 3000  3,260|'® 1 iéu bdocdo ket qua chao ban trai phiéu
Tai san khac 16,208 8656 6207 7969 10,010 7,037 7,858 10,645 6,549  8007|°03/04/26-Bao cao két qua dot chao ban tréi
Téng tai san 365,450 382,863 409,764 442,583 455,805 508,330 499,895 513,613 539,149 605,585|Phi€u racong ching
Téng huy dong 324,560 335503 361,437 392,703 405,487 455251 444,740 463165 485143 547,232|Giao dich CP ngi bd
Huy dong tir T2, SBV 50,024 50,202 56,944 55760 86,862 116,620 97,380 94730 95505 145 552|*13/11/24-CONB Mua 13,900 cp
Tien giri khach hang 228,401 237,392 261,994 288,098 271,303 283,172 293,155 3131174 326,179 337,583 |15/07/24-CDINLQ CD séng lap Ban 136,466
Phat hanh GTCG 46,135 47,910 42498 48845 47323 55459 54206 55261 63,459  64,097|*16/05/24-CONB Ban 252,300 cp
Vén CSH 26490 34117 36416 38,338 40,668 43,338 45872 40,700 43462  47,192/07/05/24-CDINLQ CD sang l4p Ban 50,000 cp
Vén digu lé 20576 25576 25576 25576 25576 25576 29,873 29,873 29,873  29,873|:02104/24-CONB Bén 700,055 cp
Lwu chuyén tien té +29/03/24-CDNB Ban 200,000 cp
Tir HD Kinh doanh 5841 1,968 3678 13512 4387 32,077 -24715 11539 17,475  51,942|-08/01/24-COINLQ C sang lap Ban 17,063 cp
Tir HD Dau tur 168 77 32 655 105 323  -46 194 302 -502|26/09/23-CDNB Mua 13,823,639 cp
Tir HD Tai chinh 0 5000 0 0 0 0 0 7,468 0 0[+25/09/23-CONB Mua 241,568 cp

+22/09/23-CD/NLQ CD sang lap Mua 13,478 cp
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng horp tin higu ky thuat TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 29/04/2026 09:44 PM
Hose Vénhéa  GTGD PIE PB Gia  1YHilo TCRating NDTNN % Ngan Hang
L P B ty ty/ngay 53.9 DC: 8,Ngb 1, Tén Bire Thang, Pho 11,
124 3.0 473 - 29 /5 0 Hoa L. Tinh Ninh Binh. Viét Nam
LPBank 141,298 109.4 296 Nha nwéc: 0% SLCP 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

Mua , \ Mua 0 , Mua 0 , \
Tr.Tinh 0 I TrTioh 0 I TrTioh 0 I
Ban 0 Ban 0 Ban =
Ban manh Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 45.0 #N/A WPR (20.0) #N/A MA5 11.9 #N/A 11.8 #N/A
STOCHK 80.0 #N/A CCl (30.3) #N/A MA10 11.9 #N/A 11.9 #N/A
STOCHRSI_FASTK - #N/A ROC (1.7) #N/A MA20 11.9 #N/A 11.9 #N/A
MACD (0.1) #N/A SAR 11.9 #N/A MA50 12.2 #N/A 12.0 #N/A
MACD Histogram (0.1) #N/A ULTOSC 79.7 #N/A MA100 12.0 #N/A 121 #N/A
ADX 229 #N/A BB WIDTH 0.1 #N/A MA200 12.2 #N/A 12.2 #N/A
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
7,000 6,000,000 50,300
6,000 5,000,000 48,300
5,000 4,000,000 46,300
3,000,000
T 44,300
4,000 2,000,000 .M .
3,000 1000000 b W‘l ilﬂl 300
2,000 ) 40,300
1,000 (1,000,000) 38,300
. (2,000,000) 36,300
28/01 28/02 31/03 28/01 28/02 31/03 28/01 28/02 31/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 29/04/2026 09:44 PM =7
LPB HOSE Vénhéa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Ngén Hang
t | tyingay 539 C: 8, Ngd 1, Ton Bie Thang, Pha 11,
124 3.0 473 - 29I 0 Hoa Lu. Tinh Ninh Binh, Viét Nam
Gl 141,208 | 1094 296 Nhanuéc: 0%  SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Stre manh gia Hiéu qua hoat
LPB Nganh (RS) doéng
Thay déi gia 3 thang 12.6% -2.8% o— PG
Thay déi gia 1 nam 54.8% 33.8% Nganh
Beta 0.6 0.8
Phan tich ky Strc khoe tai
Alpha 0.1% 0.0% e R
Binh gia
Mo hinh KD 22 2 Binh gia 44 N 35
Hiu qua hoat déng 25 | 26 Phan tich ky thuat 36 s 3
Stre khée tai chinh 3.6 .i 33 Sirc manh gia (RS) 1 ! 1.2
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——LPB ——Nganh (Ngan Hang) VNIndex ——LPB ——Nganh (Ngan Hang) VNIndex
20 4
18 35
16
3
14
12 25
10
8
6
4
2 0.5
0 0
05/23 10/23 03/24 08/24 01/25 06/25 11/25 04/26 05/23 10/23 03/24 08/24 01/25 06/25 11/25 04/26
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 14.7 2.1 19.5 VCB 2.6 59,800  0.0% -9% 6.4M 0.8 13.9
Nganh Ngén Hang 9.1 1.5 - BID 2.5 40,100 -0.1% -10% 6.7M 0.9 9.5
FOX 16.9 51 12.9 CTG 2.7 34950  0.4% -10% 6.7M 1.0 7.1
PIA 8.0 1.6 4.1 TCB 35 33,850  -2.2% 0% 16.5M 12 9.2
Top5 VPB 2.8 26,500 -1.9% 1% 18.8M 14 8.0
MBB 31 26,050 0.2% 1% 13.3M 1.0 7.6
HDB 31 26,600  0.0% -6% 10.2M 1.1 8.1
Hé s6 trung binh (lan) 12.5 34 85 STB 2.6 67,500 -0.9% 2% 5.0M 0.9 275
Tai chinh cong ty (d8ng) 3,738 16,561 ACB 3.1 23500  0.0%  -12%  8.9M 0.8 7.4
Gia tri CP theo tirng p.p dinh gia (d6ng) 46,538 55479 SHB 25 14,550  0.7% -15% 41.7TM 1.0 6.4
Gia trj cd phiéu (déng) 51,009
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