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Techcom Securities

TECHCOMSECURITIES €9

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh Py
Giai thich cac chi tidu tai chinh 31/05/25 9:02 PM
M B B HOSE Vénhéa GTGD PIE PIB Gia  1YHillo TCRating = NDTNN % Ngén Hang
V| ey 6.6 1.3 24.4 2 2.9/ 0 Ngay cap nhat :26/05/2025
. . . - 9/ gay cap nhét :
MBBank 148,590  391.2 18.9

Ngan hang Thuwong mai C8 phan Quéan doi (MBB) duoc thanh [ap tir ndm 1994 véi muc tiéu ban dau la dap &g nhu cau dich vy tai chinh cho cac Doanh nghiép Quan doi.
Ngan hang hoat dong trong linh vire huy déng vén, cap tin dung va cac dich vu tai chinh lién quan. Bén canh thj trwong truyén théng ban dau, Ngan hang da phat trién va da
dang hda nhiéu san pham dich vu tai chinh d€ dap dng cho céc déi trong khach hang khac nhau. TNdm 2024, so véi ciing ky, bién 1ai thuan (NIM) & mdrc 4.07%, giam
0.71%. Ty lé no xau & muc 1.62%, tang 0.02%. Ty lé bao phi no xau & muc 92.25%, giam 24.73%. Loi nhuan sau thué cong ty me co gia tri bang 22,6 nghin ty déng, tang
9.46%. Ty suat lgi nhudn trén vén chd sé hitu (ROE) & mirc 22.09%, giam 2.42%. MBB duoc niém yét trén S& Giao dich Chirng khodn Thanh phé H6 Chi Minh (HOSE) twr

nam 2001.
Nam - VNDbn 2020 2021 2022 2023  2024] 2025 2026 2027 2028 2029 Ng.chdt Nam Cétic Dot
SL C phidu (t) 2799 3778 4534 5214 5306] 5306 5306 5306 5306  52306] 230052024 2023 5% Canam
PE 76 84 43 47 59 55 47 44 35 34| 1410612023 2022 5% Canam
PB 13 18 10 10 12| 11 09 08 07 0.6| 050412019 2018 6% Dot 1
BVPS 7851 9763 12446 15197 18378| 22413 26854 31345 36983 43355 17012018 2017 6% Dot1
ROE 172% 236% 25.8% 24.5% 224%| 21.7%  214% 19.0%  203%  19.5%| 2300212017 2016 6% Dot
Bién chi phi lai 30%  27% 29%  44%  32%| 31%  31%  31% 31%  3.1%|Vi thé doanh nghiép
Bién Iai thuan (NIM) 44% 51%  58%  49%  41%| 42%  42%  42% 42%  4.2%|Chétlwong tin dung nam 2024: So voi
TN ngoai 14i/TOl 259% 291% 21.0% 182% 257%| 21.3%  19.9% 19.1% 186%  18.3%[cung ky, Cho vay khach hang & mire
CP hoat dong/TOI 386% 335% 325% 315% 307%| 201%  282% 27.9%  27.9%  28.0%| /066 nghinty dong,tang 27.1%. Ty l¢
LN truc DP/TON 495% 532% 539% 548% 552%| 564%  57.0% 575%  575% 574919 X8 O mac.62% tang 0.02% No
nhom 2/Téng duw ng' & mirc 1.57%, giam
LNST/TOI 315% 358% 398% 445% 414%| 419%  415% 383%  424%  425%|0749 |5 du thuTéng tai san sinh A &
Ty |é xda no 1.0% 1.0% 1.1% 1.2% 1.0% 1.0% 1.0% 1.0% 1.0% | murc 0.81%, giam 0.14%. Chi phi dw
T§ & no' xéu 11%  0.9%  11%  16%  16%| 12%  12%  12% 12%  1.2%|phong réi ro/Téng du ng binh quan &
Dy phong/No x3u 134.1% 268.0% 238.0% 117.0% 92.2%| 115.0% 120.0% 150.0%  150.0%  150.0%|mic 1.38%, tang 0.24%. An toan von
ChovayTiengii KH ~ 959% 945% 103.8% 107.7% 108.8%| 1090% 109.0% 109.0%  109.0%  109.0%|"aM 2024: Sovéiclng ky, Ty & cap tin
Tang trung cho vay 2% 26% 4% 28%| 29%  20%  16% 14% 13% i“Jf:gff;;”tg‘:]éi°:§{,/:°$y(|f§;0"phu
VCSHIT8ng tai san 0%  10% 1%  10%  10%| 10%  10%  10% 11% 11% |nor xéiu & mire 92.25% gidm 24.73%. T
TN 13 thuan 20278 26200 36023 38,684 41,152 51235 61,926 71958 81,947  92,718|1a van huy dong tir cac 16 chitc tin dung
% tang trudmg 9% 3% 1% 6%| 25%  21%  16% 14% 13% |khac & mirc 7.96%, tang 2.14%. He s8
TN hoat déng (TOI) 27,362 36,934 45593 47,306 55413 65103 77,339 88915 100,662 113,489|an toan von (CAR) & mic 11.80%. Co
LN truéc DP 16807 24557 30777 32,393 38406| 46155 55541 64,111 72581  81,737|Cau thunhap ngn hang nam 2024: Téng
% tang trwemg %% 5% 5%  19%| 20%  20%  15% 13% 135 |hunhaphoatdong o mic 55,41 nghinty
dong, tang 17.14% so vaéi cung ky. Thu
Loinhuansauthué 8263 12697 17483 20677 22634| 26981 31792 33734 42341  47862| a0 thuan dat 41,15 nghin by dong,
% tang trwdng 54% 38% 18% 9% 19% 18% 6% 26% 13% |tang 6.38% so vé&i cling ky, chiém 74.26%
Tien tai quy, T2, SBV 68,295 77,510 76336 116,341 109,960| 136,228 150,078 177,632 193,698  215,650|t6ng thu nhap hoat dong. Li thusn tir
Chovaykhachhang 293,943 354,797 448599 599,579 765,048| 986,355 1,183,627 1,373,007 1,565,228 1,768,707|N0at dong dich vu dat 4,37 nghin ty déng,
Téng dau tu 103,684 137,185 164,311 192,790 218,179| 245277 277,144 307,337 349,853 394,904|1and 6-93%, chiém 7.88% t8ng thu nhap
Téng tai san 494,982 607,140 728,532 944,954 1128,801(1394,001 1,646,469 1,879,026 2,130,560 2,309,939 03t dong- L thuantir hoatdong kinh
doanh vang va ngoai hoi dat 2,00 nghin ty
Huydongtir TT2,SBY 50892 59,823 65149 99819 118326| 136282 145424 159,966 175,963  193559|3snq tang 65.33%. chiém 3.61% téng
Tiengirikhachhang 310,960 384,692 443606 567,533 714,154| 892,425 1,070,259 1236966 1,410,141 1,593459|ihu nhap hoat dang. L thusn tir hoat
Phét hanh GTCG 50924 66,887 96,578 126463 128,964| 167,653 201,184 221302 243433  267,776|dong mua ban chimg khoan dat 4,56
Téng huy dong 412,776 511402 605,332 793,815 961,444(1,196,360 1,416,867 1,618,234 1,829,536 2,054,794 |nghin ty dong, chigm 8.23% téng thu
Téng no' phai tra 444,383 544,654 648,919 848242 1011,741(1,252,412 1,477,688 1,683,738 1,899,971 2,130,465|""aP hoat dong. Chéit lrong nguon vén
Vén cha s& hiru 47907 59575 715949 92,738 112,149 136,767 163871 191278 225678 264,563| 0] Va0 N1am 2024: S0 vGi cung ky, Tien
- guri khach hang & mdrc 714.15 nghin ty
Nor XU 3248 3268 5031 9805 12585 11836 14204 16476 18783  21,224|3s s o5 na0 To (3 CASA & mire
C& dong lon Cong ty con Peers Vén hoa PE PB ROE BiénLN Div.Yld%
iap - Vi&n thong Quan doi (14.7%) (76%) Ching khoan MB MBB 14850 66 13 21%  56% 0%
Nha Nudc - Cong ty TNHH (9.8%) (69%) Téng Bao hiém Quan doi Top100 28802 151 17 13% 2% 0%
h Viet Nam - Cong ty TNHH (8.4%) MBB (14%) Ngan hang Thuong mai C8 phan Hang Hai |Nganh 145,502 8.4 1.3 17%  50% 2%
TV TCT Tan Cang Sai Gon (7.1%) (4%) Thay dién Haa Na VCB 471260 139 23 17%  62% 0%
C8 phian Hang Hai Viét Nam (5%) (13%) CT Tai Chinh C& Phan Song Da BID 252769 100 16 16%  43% 0%
Va Xuat Nhap Khau Viettel (4.3%) (5%) Van tai va Thus tau TCB 215125 101 14 14%  60% 2%
Khéac (50.7%) (3%) Xay dung Cong trinh ngam MBB 148,590 6.0 1.2 20%  56% 2%
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn

Béo céao quy

TECHCOMSECURITIES €9

Giai thich cac chi tidu tai chinh 31/05/25 9:02 PM %

M B B HOSE  Vén hoa G/TGD PIE PB Gia  1YHillo TCRating NDTNN % Ngén Hang

ty ty/ngay https://www.mbbank.com.vn
MBBank 148,590  391.2 66 | 13 | 244 o | 295 ’ NamTL 2023  SLNV 18,639
Quy-VNDbn  2022Q3 2022Q4 2023Q1 202302 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Nguy&n Manh Hung 0.0%
Bién CP Iai 30%  40%  46% 49% 45% 43% 37%  33%  33%  3.2%|Le HuDuc (Nguoidaidientheo  0.0%
Bién i thuan (NIM) 58% 57% 56% 55% 55%  4.8%  47%  44%  44%  4.1%|LéVanBé (PCTTV HQT) 0.0%
TN ngoai 14/TOl 177% 18.1% 14.3% 18.0% 18.7% 220% 24.6% 255%  18.0%  32.7%|Pau Quang Lanh 0.0%
CP hoat dang/TOI 33.9% 309% 209% 35.8% 27.6% 33.0% 292% 31.8%  29.6%  31.7%|Ha Tién Ding 0.0%
LN truwéc DP/TOI 528% 548% 56.0% 514% 57.8% 53.8% 56.5% 545%  56.3%  53.9%|Tran ThiKim Thanh 0.0%
LNST/TOI 44.4% 292% 421% 42.3% 47.9% 424% 37.7% 427%  456%  37.9%|Pham Thi Ty (TBan KS) 0.0%
ROE 26.1% 246% 237% 232% 22.8% 235% 21.7% 224%  211%  21.2%|Nguyén Xuan Treong (Ban KS)  0.0%
Huy déng rong/VCSH 71 7.6 7.5 7.8 7.3 8.2 7.3 7.9 7.9 8.2|Nguyén Thanh Binh 0.0%
Ty & x6a no 02% 04% 02% 01%  04%  03% 05%  03%  0.3%|Le Cong Soa (Ban KS) 0.0%
Ty 16 no xau 10%  11%  1.8% 14%  19%  16%  25%  16%  22%  1.6%|Cty kiém toan Nam
D phong/No xau 207.7% 238.0% 138.3% 156.1% 122.0% 117.0% 80.1% 101.7%  68.8%  92.2%KPMG 2024
Chovay/TiengiKH  113.0% 103.8% 1064% 109.0% 111.8% 107.7% 110.1% 108.9% 111.9% 108.8% KPMG 2023
VCSHITéng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 |DELOITTE VIET NAM 2022
N x&u 4415 5031 8453 7480 10,111 9,805 15204 11,023 15685  12,585|ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
TN fai thusn 9,039 9630 10227 9481 9812 9163 9062 10531 10417  11,142|-26/05/25-Nghi quyét HDQT vé viéc thong qua
TN ngoai I 1048 2122 1703 2079 2253 2587 2954 3598 2287 5421 [Phuong énphét han irdi phiéu thuong phat
TN hoat déng (TOI) 10986 11751 11930 11,561 12,085 11,750 12,017 14,129 12,704  16,564|-26/05/25-Nghi quyét HDQT v viéc thong qua
QoQ % 70%  15% -31%  44% -26% 23% 17.6% -10.1%  30.4% |Phvond &n phathanh i phidu tang vén cép 2
Yoy % 08%  00% 07% 222%  53%  41.0%|-26/0525Nghi quyat HDQT vé viec thong aua
Chi phi hoat déng 3729 3628 -3568 4,135 -3334 3876 -3514 -4491 3756  -5,247[Phuond an phét hanh idi phicu tng von cap 2
LNtreécdyphong 7,257 8,123 8362 7426 8731 7874 8502 9,639 8948  11,317|-22005/25-Quyét dinh ctia HDQT v viéc thanh
Chi phi du phong 962 -3585 -1,850 -1,203 1447 1587 2707 -2,006 -1640  -3,224/'P Phonggiao dich Vinh Tuong
Loinhuantruécthus 6,296 4,538 6512 6223 7284 6287 5795 7,633 7,308  8,093|-21/05/25-Quyét dinh ciia HDQT v viéc thanh
Loinhuansauthué 4879 3434 5024 4893 5773 498 4533 6,027 5790 6,284 [% Phong giao dich Ba Bon - Chinhanh Quing
QoQ % 29.6% 46.3% -2.6% 18.0% -13.6% -9.1% 33.0%  -3.9%  8.5% [-21/05/25-Quyét dinh cia HDQT vé viéc thay
YoV % 183% 452%  -9.8%  23.2% 0.3% 26.0% déi dia diém Phong giao dich Nhon Trach - Chi
Bang can dai ké toan 19105/25-Xight quyét HBQT va viec théng qua
Tien & twong duong 3136 3744 2965 3169 3412 3675 3741 4329 3782  3,349|hopdonggiaodich MB va Moredit
Tién tai TT2, SBV 49577 72592 51,341 49122 58615 112,665 89,725 108,151 88,082 106,611|°09/05/25-Thong bio dong cira Van phong dai
Chovaykhachhang 417,061 448,509 469,699 506,395 523,969 599,579 603,072 662,585 691,233 765,048|den taiNga
CK Kinh doanh 5904 4,106 3911 22,892 35880 44251 30565 12308 14324  7,932|°06/05/25-B40 céo ket qua giao dich oS phiéu
CK Dau tu 143,280 159,580 192,735 183,949 154,951 147,923 139447 167,176 197,206 209,637|0Ua ngudindibo Nguyen Thi Thiy
Gép vén dai han 55 625 699 676 661 616 592 583 578 609 +28/04125-Thong béo Quyét dinh ciia NHNNVN
TSCD&BDSdautw 4650 5310 5239 5162 5058 5004 5283 5153 5111  5665|'C VIéCbS sungndidung hoat dong vao Gidy
TS 6 khac 32427 32901 31993 32612 31439 29218 26640 26,904 27,022  28,998|+28/04/25-Thong béo giao dich oS phiéu cia
Téng tai san 656,804 728,532 760,761 806,238 815881 944,954 900,647 988,605 1,028,819 1,128,801|"9u0 noibd Nguyen Thi Thiy
Tang huy dang 542,113 605,332 636,733 675032 671,808 793,815 748,115 829,595 870,725 961,444|Giao dich CD ndi bd
Huy dong tir TT2,SBV 63,195 65,149 79293 87,194 76043 99,819 86,806 111578 123,607 118,326|°05/05/25-CONB ban 63,300cp
Tien giri khach hang 377,145 443606 452415 475406 479,733 567,533 558,826 618,618 627,567 714,154|:31/12/24-COINLQ C sang lap mua 66,000cp
Gidy tor c6 gia 101,773 96,578 105,025 112432 116,032 126463 102483 99,400 119,551 128,964 |+24/12/24-CONB ban 62,000cp
Vén chi sé hiru 75910 79,613 84767 86,069 91,763 96,711 101,341 104,214 110,023 117,060(18/12/24-COINLQ CB séng lap ban 98,400cp
Vén digu 16 37,783 45340 45340 45340 52141 52,141 52141 52,871 52871  53,083|27/11/24-CHINLQ C sang lap mua 50,000cp
Lwu chuyén tién té +06/11/24-CDNB mua 3,105¢cp
Tir HD Kinh doanh 22,193 22,377 -21,765 -1,889 14,505 50,355 -25887 12,386 -20,490  15,414|06/11/24-CONB mua 27,202cp
Tir HD Dau tur 312 1,057 -396 505 243 462 542 258 529 -009|-06/11/24-CONB mua 62,200cp
Tir HD Tai chinh 130 200 0 0 1967 3149 1050 2,322 395  4,992|-06/11/24-CONB mua 85,400cp

+06/11/24-CDNB mua 119,600cp
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cAc chi tiéu tai chinh 31/05/2025 09:02 PM
M B B Hose  Vonhéa  GTGD PIE P/B Gia 1Y HilLo TCRating NDTNN % Ngan Hang
ty y/ngay DC: 18 Lé Van Luwong, Trung Hoa, Quan

25.1
66 13 244 -  29s 0 CauGisy, Thanh Pha Ha Noi, Viat Nam
MBBank 148,590  391.2 18.9 Nhanwée: 0%  SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - — i 15,700
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Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 31/05/2025 09:02 PM
M B B HOSE Vénhoa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Ngén Hang
ty ty/ngay 25.1 DC: 18 Lé Van Luong, Trung Hoa, Quéan
6.6 1.3 244 - 29 /s 0 Cau Giay, Thanh Phé Ha Naéi, Viét Nam
MBBank 148,590 391.2 18.9 Nhanwuoe: 0%  SLCD 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
MBB Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% VBB
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat hinh
Pinh gia
Mb hinh kinh doanh 33 E 2.8 Pinh gi 14 a 24
Higu qua hoat déng 38 i 37 Phan tich ky thust 0 I 2
Strc khoe tai chinh 0 . Sirc manh gia (RS) 0 | 12
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——MBB ——Nganh (Ngan Hang) VNIndex ——MBB —— Nganh (Ngan Hang) VNIndex
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Dinh gia theo chi s& co ban So sanh doanh nghiép cung nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNIIM  KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Ngén Hang 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cdng ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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