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ty ty/ngay BC: Khu Cong Nghiép 8, Ly Van Lam, Tinh
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Giai thich c4c chi tiéu tai chinh 27/04/2026 11:31 PM %
M PC upcom Vénhéa GTGD  PE P/B Gia  1YHilLo TCRating NDTNN % Thuc Phém Va Db Usng
ty ty/ngay 18.8 o
Thay san Minh Phi 6498 26 125 1.2 16.2 - 2.7 15 0 Ngay cap nhat :04/07/2023

CTCP TD Thay san Minh Phu (MPC) ¢ tién than Ia Xi nghiép cung (rng hang xuat khdu Minh Ph, dwoc thanh 1ap nam 1992. Cty hoat déng chinh trong linh vyc ché
bién kinh doanh xuat khau thdy san véi mat hang chinh la tém dong lanh. MPC chinh thirc chuyén sang hoat déng theo md hinh ¢6 phan tir nam 2006. Cty la doanh
nghiép thdy san dau tién trong nwée dwgce cong nhan tiéu chudn Global Gap. MPC la doanh nghiép xuat khau thay san co kim ngach xuat kh&u Ién nhat trong tat ca cac
doanh nghiép xuat khau thdy san cua Viét Nam. Tir ndm nhitrng ndm 2000, Cty da vuon lén dirng va gidr vieng vi tri nay trong nhigu ndam. MPC duoc giao dich trén thi

trong UPCOM tur thang 10/2017.

Nam - VNDbn 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030/ Ng.chét Ném Cétec Dot
SL C8 phiéu (tr) 200 400 400 401 401 17/12/2025 2024 3% Canam
PE 11.4 79 662  -30.1 12.9 09/12/2024 2023 8% Canam
EPS (d/cp) 1,600 2,051 -245 -491 1,305 12/12/2023 2022 4% Canam
PB 1.4 1.1 1.2 1.2 1.3 20/10/2022 2021 23% Canam
BVPS (d/cp) 13,356 14,071 13272 11,919 13,019 01 00:00:00 2021 23% Canam
EV/EBITDA 12.9 8.5 37.0 27.5 10.0 09/12/2021 2020 20% Canam
ROE 12% 15% 2% -4% 10% 09/11/2020 2019 15% Canam
Bién loi nhuan gop 14% 17% 10% 8% 12% Vi thé doanh nghiép
Bién LN hoat déng 5% 6% 1% 0% 5% MPC la doanh nghiép xuat khau thay san
Bién lgi nhuan rong 5% 5% A% A% 4% ¢6 kim ngach xuat khau I&n nhat trong tat
Doanh thu/Tai san 14 16 10 15 14 04 céc doanh nghiép xuét khau thiy san
(Vay - Tién)VCSH 04 05 06 06 08 ota Viét Nam.MPC hien dang s& hiru4
Vay NH/Vay DH 285 153 194 183 nha mdy thong qua o hiru truc tiép va cae
— cty con, bao gém Nha méay ché bién thuay
EBIT/Léi vay 185 122 04 03 52 san Minh Pha, nha may Minh Pha Hau
Vay/EBITDA 3.6 29 136 19 3.8 Giang, nha may ché bién thdy san Minh
Ngay phai thu 40 30 39 31 37 Phat, nha may ché bién thiy san Minh Qui.
Ngay ton kho 140 127 189 120 126 Bén canh do, cty cling sé& hitu cac vung
Capex/TSCD 41% 59% 36% 22% 29% nudi thay san cong nghiép tai Kién Giang
Doanh thu thuan 13,578 16,425 10,767 14,735 14,598 v6i quy md 600ha, viing nudi thay san tai
% tang truéng 21% -34% 37% 1% Vf{ng t?u v.éri diéﬂ tigh ?fOO ha, v,a. vQAng puc‘)i
EBITDA 904 1,244 286 300 1,028 thay san smh thfu tai Ca Mau vai dién tich
Li nhuan sau thué 642 823 98 197 523 320 ha.Cly la mat trong trong 171 doanh
o x - . ; . ; nghiép du tiéu chuan xuat khau sang thi ?
7 téng trurong 28% 101% trwéng EU vala cty duy nhat c6 ky quy dé
Tien & DT NH 799 888 521 53 428 xuat hang theo hinh thirc DDP vao My
Phai thu KH 1,473 1,238 1,081 1,415 1,532 théng qua Cty Mseafood.Cty 1a doanh
Hang tén kho 4462 5047 4967 3934 4924 nghiép thay san dau tién trong nuéc duoc
Téng tai san 9,559 10,638 10,209 9,537 11,205 cong nhan tiéu chuan Global Gap vé nubi
Vay ngén han 3250 3,785 3649 3112 4,389 trong va ché bién tom xudt khau. Thi
Vay dai han 0 133 238 161 240 trtfdng xuét khau chinh cﬁAa ct’y baf) g‘<‘3m
Téng vay 3250 3917 3887 32713 4,629 g"t‘j’gga”ada’ Anh, EU, Nhat Ban va Han
Téng no 4,067 4,853 4,751 4624 5,844 ’
Vén CSH 5492 5785 5457 4913 5361
Can dai vén TDH 3,232 3,014 2,540 1,916 2,194
Free CashFlow -1,143 -183 -23 725 -949
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE lginhuan Vay/VSH Div.YId%
/pm Investments Pte., Ltd. (35%) (100%) CT Trach Nhiém Héru Han San [MPC 6,498 125 1.2 10% 4% 0.9 0%
Chu Thi Binh (17.5%) (99%) Cong Ty TNHH Ché Bién Thay STop 100 37,592 14.9 20 14% 23% 15 0%
Lé Van Quang (16.1%) MPC (98%) Thady San Minh Pht - Hau Giang/Nganh 7,675 9.9 1.5 21% 30% 0.7 0%
°han Dau Tuw Long Phung (4.1%) (90%) Mseafood Corporation HAG 20,659 7.7 1.6 19% 30% 0.9 0%
Lé Thi Diu Minh (3.3%) (67%) X Hoi Tom Chirng Nhan Minh HVHC 14,006 9.9 15 16% 13% 0.3 3%
L& Thi Minh Ph( (2.8%) (51%) Cong Nghé Otanics BAF 11,158 834 2.7 4% 3% 1.7 0%
Khac (21.2%) (50%) Thirc An Tom Xanh Minh Phi [HPA 10,688 6.4 34 50% 20% 0.5 14%
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M P C UPCOM V6nt héa S/TGP PIE PB Gia 1\2 :i;Lo TCRating  NDTNN % Thye Pham Va D6 Uéng

Yy y/ngay . https://minhphu.com
Thﬁy san Minh Phu 6,498 2.6 12'5 1'2 16'2 -.- 2'7 I5 0 Nam 2022 SL NV 12,546
Quy - VNDbn 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4|Tén & chirc vu Sé& hiru

Thong s6 co ban Chu Thj Binh (CTTV HDQT) 17.5%
Bién loi nhuan goép 11% 9% 9% 11% 9% 3% 9% 12% 16% 12% | Chu Thi Binh (PTéng Giam déc) 17.5%
Bién LN hoat déng 1% 0% 0% 4% 0% -3% 3% 6% 8% 4%|Lé Van Quang (TV HDQT) 16.1%
Bién lgi nhuan rong 1% 0% 0% 1% 0% -5% 1% 4% 6% 3%|Lé Van Quang (Téng Giam déc) 16.1%
ROE 3% 2% 0% 1% 1% -3% -3% 1% 4% 10%|Lé Thi Diu Minh (PTéng Giam déc)  3.3%
(Vay - Tién)/VCSH 0.7 0.6 0.6 0.8 0.7 0.6 0.5 0.6 0.7 0.8|L& Thi Diu Minh (TV HDQT) 3.3%
Téng ng/VCSH 1.0 0.9 0.9 1.0 1.0 0.9 0.7 0.8 0.9 1.1|Lé Thi Minh Pht (PTéng Giam déc ~ 2.8%
Vay NH/Vay DH 19.2 15.3 11.2 20.9 22.2 19.4 22.0 29.7 20.6 18.3|Chu Hang Ha (PTéng Giam déc) 0.1%
EBIT/Lai vay 1.1 -0.2 0.4 35 0.0 2.8 25 6.0 75 4.3|Lé Ngoc Anh (PTéng Giam déc) 0.1%
Vay/EBITDA 7.7 16.0 10.0 10.4 11.7 11.9 8.8 8.9 5.6 3.9|Lé Van biép (TV HDQT) 0.0%
Tai san NH/No NHan 1.6 16 1.6 1.5 1.5 1.4 1.6 15 15 1.4|Cty kiém toan Nam
Ngay phai thu 46 40 35 36 37 31 29 34 39 37|KPMG 2025
Ngay tén kho 228 190 177 181 153 120 114 135 137 126|KPMG 2024
Capex/Doanh thu 1% 6% 3% 2% 1% 4% 5% 4% 2% 6% [KPMG 2023
Can da&i vén TDH 2,786 2,534 2569 2543 2410 1916 1,852 2,058 2,290 2,194 |KPMG 2022
Két qua kinh doanh Tin tire
Doanh thu thuén 2993 3223 2,751 3,738 4,344 3903 2,847 3,621 3,783 4,348 +24/04/26-Nghi quyét Hai dong quan tri
QoQ % 8%  -15% 36% 16%  -10%  -27% 27% 4% 15%
YoY % 45% 21% 4% -3% -13% 11% |*20/04/26-Béo céo thuang nién 2025
Gia vén ban hang 2,671 -2933 -2504 -3,345 -3960 -3,778 -2,595 -3,195  -3,182  -3,826
Loi nhuan gop 322 290 246 393 384 125 252 426 600 522 |*02/04/26-Bao céo tai chinh nam 2025
Chi phi hoat déng -280 -299 234 -260 -385 -226 -176 -222 -310 -331
LN hoat dong 42 9 12 132 -1 -101 76 204 291 191 [+30/03/26-Bao céo tai chinh nam 2025 (Cong ty
Chi phi lai vay 39 38 30 37 41 36 30 34 39 44|me)
LN trwae thué -12 -50 11 55 -73 -124 41 161 250 126/+23/03/26-Nghi quyét Hai dong quan tri
Lgi nhuan sau thué 23 12 7 33 4 -206 18 156 223 122
QoQ % - -41%  358% -89% - - 780% 43% -45% |*+10/02/26-Béo céo tai chinh quy 4/2025
YoY % - - 146%  371%  5866% -
Bang can déi ké toan +03/02/26-Bao cao tai chinh quy 4/2025 (cong
Tai san ngan han 7,701 6871 6,794 7,861 7,331 61176 57186 5969 6,386 7,566|%Y me)
Tién & twong dwong 415 465 155 240 396 520 263 240 268 422|+27/01/26-Bao cao quan tri cong ty nam 2025
Dau tw ngén han 126 51 9 16 19 15 13 6 10 6
Phai thu KH 1242 1,081 1217 155 1,595 1415 1,118 1,168 1,457 1,532|*31/12/25-DIEU LE CONG TY
Hang tén kho 5651 4967 5076 5776 4998 3,934 3453 4,215 4,581 4,924
Tai san dai han 3272 3324 3358 3338 3320 3360 3,395 3412 3,465 3,639 (*22/12/25-Nghi quyét Dai hai dong ¢6 dong bat
Phai thu dai han 0 0 0 0 0 0 0 0 0 o|thwrong nam 2025
Tai san cé dinh 1,502 1,486 1,844 199 1941 1988 1971 1918 1,874 1,977/+11/12/25-Théng béo chat danh sach ¢o dong
Téng tai san 10973 10,95 10,152 11,198 10,651 9,537 8581 9,381 10,350  11,205|0€ chitré cd turc nam 2024
Téng no 5354 4738 4684 5697 5293 4,624 3656 4,239 5,003 5,844 |Giao dich CD noi bo
Vay & ng' ngan han 4079 3,649 3334 4305 4130 3112 2,791 3,237 3,756 4,389°26/08/25-CONB Mua 5,700 cp
Phai trd nguoi ban 500 384 621 613 380 488 277 409 501 681/°26/08/25-CB/NLQ CD sang lap Mua 3,400 cp
Vay & ng dai han 212 238 298 206 186 161 127 109 182 240+26/08/25-CDNB Mua 8,800 cp
Vén CSH 5619 5457 5469 5502 5358 4,913 4,925 5143 5,347 5,361|+26/08/25-CDNB Mua 4,900 cp
\Von diéu lé 3999 3999 3999 3999 3999 4,009 4,009 4,009 4,011 4,011/+26/08/25-CONB Mua 10,100 cp
Lwu chuyén tién té +26/08/25-CDNB Mua 5,400 cp
Tir HD Kinh doanh -256 752 -19 -701 393 1,338 216 1 -803 112/+26/08/25-CDNB Mua 8,500 cp
Tir HD Dau tw -45 -124 -43 -65 -22 -167 -123 -127 -83 -214+26/08/25-CD/NLQ CD sang lap Mua 2,500 cp
Vay cho WC (=I+R-P) 6,393 5664 5672 6,718 6212 4861 4,293 4973 5,536 5,775|+02/01/25-CDNB Ban 242,000 cp
Capex -26 207 92 90 45 161 137 132 69 241+18/09/24-CDNB Mua 19,400 cp
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Upcoy Venhéa GTGD | PE  PB  Gé  1YHilo TCRaing NBTNN‘% Thyc Pham Va Db Usng
t  tyingay 18.8 BC: Khu Cang Nghiép 8, Ly Van Lam, Tinh Ca
P 125 1.2 16.2 - 271s 0 Mau. Viét Nam
Thay san Minh Phu 6,498 2.6 Nha nuéec: 0% SLCP 0
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Giai thich cac chi tiéu tai chinh 27/04/2026 11:31 PM
UPCOM Vénhéa  GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % :I'hu‘c Pha‘im Va .DB'Uc“)'nng ‘
ty ty/ngay 18.8 BC: Khu Cong Nghiép 8, Ly Van Lam, Tinh Ca
D 125 12 16.2 - 2715 0 Mau. Viét Nam
Thay san Minh Phu 6,498 2.6 99 Nha nuéc: 0%  SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han Téng ng Vén CSH
8K 4K 7K 6K
6K 5K
6K 3K 5K aK
4K 2K Téng tai san 4K 3K Téng ngudn vén
2025Q4: 11,205 3K 2K 2025Q4:5,361
2K 1K 2K
1K 1K
0K 0K 0K 0K
PP F PSP & &I F T F &SP
[V SRS VS VAV A Voo A Vv v A Vv A O N
Cau truc tai san Ty trong ngudn vén
Don vi: ty déng Don vi: ty déng
12K 12K
10K 10K
8K 8K
6K 6K
4K 4K
B B B BN B e = = =
. . -
24'Q4 25'Q1 25'Q2 25'Q3 25'Q4 24'Q4 25'Q1 25'Q2 25'Q3 25'Q4
® Taij san khac m P3u tu tai chinh daihan  ® Tra trudc ngdn han m Ngudi mua tra tién trudc m Vay dai han m No phai tra khac
= Tign va twong duong tign = Phai thu ngan han KH Tai san ¢ dinh ® Phai tra ngudi ban = Ngudn vén khac Vén dieu l&
Hang tén kho Vay ngan han
Vén lwu déng Cau truc bang can dai ké toan
8,000 Tai san
Hang ton kho I 4,924
7,000 Tai san c6 dinh I 1,977
PhaithungdnhanKH T 1,532
6,000 Tién va twong dwong tien T 422
Tra trwgc nganhan 0 262
5,000 § S
D3u tw tai chinh daihan 0 203
Taisan khac T 1,885
4,000
Ngudn vén
3,000
Vayngan han . 4,389
2,000 Véndieule I 4,011
Nguon vén khac NG 1,350
1,000 Phai tra nguoi ban N 681
No phai tra khac [N 483
Taisanngdn  Nongdnhan  Vénluu dong Vay daihan [l 240
han Ngudi mua tra tien treee | 52

Don vi: ty déng

Don vj: ty déng
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Giai thich cac chi tiéu tai chinh 27/04/2026 11:31 PM
UPCOM GTGD PIE P/B Gid 1Y Hillo TCRating NDTNN % Thuc Phdm Va s Udng
M PC Vénhoaty tyngay 18.8 BC: Khu Cong Nghiép 8, Ly Van Lam, Tinh Ca
- Mau. Viét Nam
Thay san Minh Phu 6,498 2.6 12.5 1.2 16.2 9.9 2.7 Js 0 Nha nuéc: 0% T SLCD 0
K&t qua kinh doanh lily k& nam 2026 Doanh thu thuén
Don vi: ty déng Tang trwdng
4,344 4348
3,903
- 3,738 sga1 378 Cao nhit 4,348 ty dong
Doanh thu thuan 14,598 v -0.9% 293 7 2751 2,847 Trung binh: 3,679 ty dong
Thap nhat: 2,751 ty dong
Don vj: ty déng
Loi nhuan gép 1,801 & 56.8%
23Q3  23'Q4 24'Q1  24'Q2 24Q3 24'Q4 25Q1 25Q2 25'Q3 25'Q4
EBITDA 1,022 &.241.0%
Hiéu qua kinh doanh
700 20%
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400 10% . \
Lgi nhuan sau thué 518 w90 = Loinhuangop (1 o)
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0 0% Bién LNST (%)
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-200
-300 -10%

Két qua kinh doanh quy gan nhat
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Don vi: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 27/04/2026 11:31 PM =7
M P C UPcoM Vonhéa  GTGD PIE P/B Gia  1YHiLlo TCRating NDTNN % Thyc Pham Va D6 Usng.
ty ty/ngay 18.8 BC: Khu Cong Nghiép 8, Ly Van Lam, Tinh
o 125 1.2 16.2 - 21 Is 0 Cé Mau. Viét Nam
Thuay san Minh Phu 6,498 2.6 9.9 Nhanuwée: 0% SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Stre manh gia Hiéu qua hoat
MPC Nganh (RS) doéng
Thay déi gia 3 thang 1.7% -2.5% o— MPC
Thay déi gia 1 nam 59.8% 5.6% Nganh
Beta 04 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.0% e R
Binh gia
Mo hinh KD 35 | 3.2 Binh gia 26 | 34
Hiu qua hoat déng 2.3 [ 2 Phan tich ky thuat 1 | 11
Strc khae tai chinh 34 | 35 Sirc manh gié (RS) 34 IS 25
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——MPC  ——Nganh (Thyc Pham Va b6 Uéng) VNIndex ——MPC  ——Nganh (Thyc Pham Va bé Uang) VNIndex
30 3
“ “ W—H'WW
2 M 2 J
15 ! 1.5
0 w )
5 0.5
0 0
04/23 09/23 02/24 07/24 1224 05/25 10/25 03/26 04/23 09/23 02/24 07/24 12124 05/25 10/25 03/26
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.3 21 204 MCH 2.5 139,500  -0.4% 21% 2M 05 271
Nganh Thuc Pham Va b Usng 17.4 24 131 VNM 2.6 61,400 -1.0% -16% 5.9M 0.6 13.6
MCH 271 10.0 235 MSN 2.2 77,200  -1.3% 1% 7.8M 0.9 27.2
VNM 13.6 42 10.6 SAB 2.8 47,000 -2.5% 1% .8M 0.6 12.5
Top5 MSN 27.2 3.2 15.2 HAG 2.5 16,300  -0.3% -9% 2.7M 0.8 9.7
SAB 12.5 2.7 10.8 SBT 21 20,500  0.0% -13% A4AM 0.3 251
HAG 9.7 1.6 10.4 IDP 24 271,700 -1.2% -12% .0M 0.1 95.8
Hé s6 trung binh (lan) 13.6 3.2 10.8 QNS 2.8 44200  0.0% -20% M 0.1 85
Tai chinh cong ty (d8ng) 1539 12,836 3,907 VHC 3.2 62,400  0.6% -5% 1.0M 07 9.9
Gia tri CP theo tirng p.p dinh gia (dng) 20,930 41,075 42,196 VSF 1.9 26,200 1.6% -19% .M 0.0 461.1
Gia trj cd phiéu (déng) 34,734
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hep tin hiéu ki thuat TECHCOMSECURITIES o

Gidi thich cac chi tiéu tai chinh 27/04/2026 11:31 PM
upcom VBNhoa  GTGD PIE P/B Gia  1YHilo TCRating NDTNN % Thyc Pham Va b6 Usng
M PC ¥ tyingay 188 BC: Khu Cong Nghiép 8, Ly Van Lam, Tinh
T . . ) - ) 0 Ca Mau, Viét Nam
Thay san Minh Phi 6,498 2.6 125 12 16.2 99 2.1 1s Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

Mua , \ Mua 0 , Mua 0 / \
Tr.Tinh 0 I TrTioh 0 I TrTioh 0 I
Ban 0 Ban 0 Ban 0 =
Ban manh Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 45.0 #N/A WPR (20.0) #N/A MAS5 11.9 #N/A 11.8 #N/A
STOCHK 80.0 #N/A CCl (30.3) #N/A MA10 11.9 #N/A 11.9 #N/A
STOCHRSI_FASTK - #N/A ROC (1.7) #N/A MA20 11.9 #N/A 11.9 #N/A
MACD (0.1) #N/A SAR 11.9 #N/A MA50 12.2 #N/A 12.0 #N/A
MACD Histogram (0.1) #N/A ULTOSC 79.7 #N/A MA100 12.0 #N/A 12.1 #N/A
ADX 229 #N/A BB WIDTH 0.1 #N/A MA200 12.2 #N/A 12.2 #N/A
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
300 1,000,000 19,900
250 800,000 18,900
200 600,000 17,900
150 16,900
400,000
100 15,900
5 200,000 14,900
- - 13,900
26/01 26/02 26/03 26/04 26/01 26/02 26/03 26/01 26/02 26/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
20,900 500,000 120
19,900
' 100
18.900 400,000 0
17,900 300,000
16,900 60
1 i,ggg 200,000 "
13500 100,000 20
12,900 R
26/01 26/02 26/03 26/01 26/02 26/03 26/01 26/02 26/03
STOCH(14,3) RSI(14) ADX(14)
100 90 45
90
80 80 40
70 e e 35
60 60 30
50
40 50 25
30 40 20
20 15
0 K e
0 20 10
26/01 26/02 26/03 26/01 26/02 26/03 26/01 26/02 26/03
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