Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich ky thuat TECHCOMSECU;'T'ES o
Giai thich cac chi tiéu tai chinh 24/06/25 9:10 PM
M S B HOSE Vénhéa GTGD PIE PB Gid  1YHillo TCRating NDTNN % _NgénHang
¥ y/ngay 13.2 DC: 54A Nguyén Chi Thanh, Lang Thugng,
57 08 120 - 265 0  Quanbéngba, Thanh Ph& Ha Néi, Viet Nam
MSB Bank 31,200 97.0 10.0 Nhanwéc: 0%  SLCD 0
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh TECHCOMSECURITIES "

e
Giai thich cc chi tiéu tai chinh 24/06/25 9:10 PM
M S B HosE Vénhoa GTGD = PE  PB Gia  1YHilo TCRatng NBTNN % Ngan Hang
Voowney e e q90 2 96 0 Ngay cap nhat :16/06/2025
. . . - 6 /5 gay cap nhat :
MSB Bank 31,200 970 10.0

Ngan hang Thuong mai C8 phan Hang Hai Viet Nam (MSB) duwoc thanh 1ap vao ndm 1991 theo Giay phép hoat dong s& 0001/NH-GP cua Théng déc Ngan hang Nha nuwéc
Viét Nam. Ngan hang hoat dong trong Iinh vyrc huy déng, cép tin dung va céc dich vu tai chinh lién quan. Tai Viét Nam, MSB la ngéan hang dau tién xin dugc gidy phép thanh
toan quac té va la ngan hang dau tién ¢ng dung mang may tinh LAN va WAN nham rat ngan thoi gian chuyén tign. MSB thudc nhém dau nganh cé ty 18 tien glri khong ky
han (CASA) trén téng tién giri cao nhat hé théng, dic biét ngudn CASA dugc dong gop I6n tir tép khach hang chién lwgc ctia ngén hang (khach hang ban |é va doanh
nghiép vira va nhé - SME). MSB chinh thire giao dich trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE) tir thang 12/2020.

Nam - VNDbn 2020 2021 2022 2023  2024] 2025 2026 2027 2028 2029 Ng.chét Niam Cétic Dot
SL C3 phiéu () 1175 1528 1986 2000 2600] 2600 2600 2600 2600 2,600

PE M1 M1 54 56 55 48 41 34 28 23

PB 13 20 09 08 08 08 07 06 05 0.4

BVPS 6490 8476 10252 12038 14161 15952 18,093 20,650 23750 27,301

ROE 11.9% 20.7% 19.0% 16.0% 16.2%| 16.5%  17.4% 183%  19.3%  204%

Bién chi phi lai 33%  25% 28%  48% 33%| 36%  36%  35% 35%  3.5%|Vi thé doanh nghiép

Bién Iai thuan (NIM) 32% 3%  44%  44%  37%| 35%  35%  3.5% 35%  3.5%|Tai Vit Nam, MSB Ia ngan hang dau tien
TN ngoai [4i/TOI 329% 413% 222% 250% 28.0%| 262%  24.9% 239%  22.9%  22.2%xin dugc gidy phép thanh toan quac té
CP hoat dng/TOI 499% 371% 414% 393% 36.8%| 355%  332% 310%  202%  27.5%|'@anganhang dau tién ing dung mang

may tinh LAN va WAN nham riit ngan

LN trwéc DP/TOI 39.9% 498% 46.7% 484% 50.5%| 516%  535% 55.4% 56.9% 58.2%|,, .. . o o e g
thoi gian chuyén tién. Thi phan sé 1 thi

LNST/TOI 280% 381% 432% 379% 388%| 415%  427% 438%  454%  47.3%|y enc i diao dich i phidu chinh ph
Ty |é xda no 0.7% 0.6% 0.5% 0.8% 0.8% 0.7% 0.8% 0.8% 0.7%|(12,2% thj phn cho nam 2023). Chat
Ty 16 no xdu 20% 7%  17%  29%  27%| 22%  22%  22% 22%  2.2%|lwong tin dung nam 2024: So véi ciing
Du phong/No xau 54.1% 954% 69.2% 552% 64.1%| 700%  700% 70.0% 70.0%  70.0%]kY, Cho vay khach hang & mdre 176,49
ChovayTiengtiKH  907% 1073% 1030% 112.7% 1142%| 1122% 112.2% 1122%  1122%  112.2%|"ghiny dong, tang 18.34%. Ty 1& no

Xau & murc 2.68%, giam 0.2%. No nhém

Tang trwdng cho vay 27% 19% 23% 18% 23% 20% 19% 18% 16% TS 5 mic 1.22%. qia
6ng tai s3 9 % 13%  12%  12%| 1% 1% 10% 10% 105 | 1ord o€ murc 1.22%6 giam

VCSH/Tong tai san 10% 1% ° g ° : : : : © 10.55%. L&i dy thu/Téng tai san sinh lai &
TN Iai thuan 4822 6216 8322 9,189 10243 11471 13526 15991 18928  22,320|muc 1.59%, giam 0.42%. Chi phi du
% tang trudng 20% 4% 10% 1% 12%  18%  18% 18% 18% |phong rai ro/Téng du ne binh quan &
TN hoat déng (TOI) 7182 10,588 10,694 12259 14218 15539 18,014 21,009 24552 28,699 mirc 1.28% ting 0.08%. An toan vén.
LN truéc DP 3507 6656 6266 7.447 8988| 10020 12,040 14487 17394 20,805 gam 2t924: So V;" c‘g{g ky, Ty 'L‘?DCSP tin
% tang trweng 85%  -6%  19%  21%| 12%  20%  20% 20%  20%|04n9 1 nguon huy dong van (LDR) &

: — — murc 112.19%, tang 1.29%. Ty lé bao
Loi nhuan sau thué 2011 4035 4616 4644 5519 6442 7,695 9,194 11,148 13,565| )5 oy & morc 64.09%, ting 8.9%
% tang trudng 101%  14% 1% 19%| 1%  19%  19% 21% 22% [Ty Ia vén huy dong tir cAc t chre tin

Tien tai quy, TT2, SBV 21033 38023 44327 66679 67634 80176 93261 110746 131433  154,602|dung khdc & mirc 21.92%, giam 4.88%.
Cho vay khach hang 78,498 99,876 119,213 146,783 173,467| 213,557 256,268 303,678 358,340  415,675|Hé s6 an toan vén (CAR) & murc
0, A a A -
Téng dau tu 55720 48260 31566 37,890 65582| 70444 80712 94578 113017 137,846 1?'392{;'22?23”1:” ”:?P’r‘]gaft‘(;‘?”g,
Téng tai san 176,698 203,665 212,776 267,006 320,148| 375053 444,138 524327 619,622 726,733| - < Ond U Nhaphoateond &
— murc 14,22 nghin ty dong, tang 15.98%
Huy dongtir TT2, SBV 56046 69,053 51,389 86,566 101,398| 115220 135054 160454 191739  229,684|<) \ci cing ky. Th nhap Jai thuan dat
Tiengirikhachhang 87,510 94616 117,121 132,350 154,612( 187413 224,896 266502 314472  364,788|10,24 nghin ty dong, ting 11.48%, chiém

Phat hanh GTCG 1711 13043 11,600 8991 21211| 25453 30543 36652 43982  52,779|72.04% tdng thu nhap hoat dong. Lai
Téng huy dong 155,268 176,712 180,109 227,008 277216| 328,095 390,493 463607 550,194 647,251 thuan tir hoat dong dich vu dat 1,35
Téng n’ phai tra 150,823 181,628 186,122 235708 283,331| 334477 397,097 470,638 557,871 655,750"9Nin 1y dong, giam 15.21%, chiém
V&n cha s& hivu 16875 22,038 26654 31,208 36818 41476 47041 53680 61,750  70,983| > 1onghunhap hoat dong. La

thuan tir hoat déng kinh doanh vang va

No xau 1,558 1,769 2,069 4281 4,721 4,698 5638 6,681 7,883 9,145/ 0021 hai dat 1.06 nahin t7 ddna. giam
C& dong lon Cong ty con Peers Vén hoa PE PB ROE BiénLN Div.Yld%

P Chirng khodn AGRIBANK (15%) (5%) Ngan hang Thuong mai C6 phan Quan déi (MSB 31,200 5.7 0.8 16% 0%

ng mai C8 phan Quéan dai (14.4%) (5%) Ngan hang Thuong mai C6 phan Pai chung \Top 100 29,397 15.1 1.7 13%  20% 0%

ty TNHH Dau tu Phic Tién (6.5%) MSB (10%) Ngan Hang Thwong Mai C6 Phan Phat TriéNganh 152,612 8.9 14 17%  50% 2%

hinh Vién Thong Viét Nam (6.1%) (14%) CT C6 Phan Ha Tang Va Dich Vu Viét Nam [VCB 472,931 13.9 2.3 17%  62% 0%

Hang hai Viét Nam - CTCP (5.3%) (9%) NhyabaNang BID 252,769 10.0 1.6 16%  43% 0%

Cdng Nghiép Ha Néi-dai Tu (5%) (0%) Container Phia Nam TCB 240,205 11.3 1.6 14%  60% 2%
Khac (47.7%) (0%) Van tai Bién Hai Au CTG 8.6 14 17%  41% 0%
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Giai thich cac chi tiéu tai chinh

Béo céao quy
24/06/259:10 PM

TECHCOMSECURITIES €9
#2

M S B HOSE  Vén héa G/TGD PIE PB Gia  1YHillo TCRating NDTNN % Ngén Hang
ty ty/ngay https://msb.com.vn
MSB Bank 31,200 97.0 7| 08 | 120 oo | 28F ’ NamTL 2023  SLNV 6,678
Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru
Thong sé co ban Tran Quy Hai (Phu trach Congb&1  0.0%
Bién CP Iai 31%  36%  50% 54% 47%  40% 33%  33%  34%  3.4%|Tran Anh Tusn (CTTV HBQT) 0.0%
Bién l&i thuan (NIM) 45% 44%  43% 43% 43%  41% 3.9% 3.8% 3.6% 3.6% [Francis Andrew Rozario (PCTTVH  0.0%
TN ngoai 14/TOl 225% 21.3% 24.8% 37.3% 231% 125% 241% 40.1%  18.3%  26.2%|Dao Trong Khanh 0.0%
CP hoat déng/TOI 351% 61.3% 327% 285% 341% 657% 336% 28.8%  39.7%  44.5%|vaThiLién 0.0%
LN truwéc DP/TOI 524% 311% 537% 57.2% 52.2% 274% 518% 57.0%  48.7%  44.9%|VaDuc Nhuan 0.0%
LNST/TOI 424% 29.0% 424% 459% 418% 17.8% 383% 442%  334%  38.0%|Pham Thi Thanh (TBan KS) 0.0%
ROE 195% 19.0% 18.3% 17.8% 175% 16.0% 153% 14.9%  13.3%  16.2%|Lé Thanh Ha (Ban KS) 0.0%
Huy dang rong/VCSH 63 67 72 68 69 73 714 15 73 7.5|Chu Thi Bam (Ban KS) 0.0%
Ty & x6a no 02% 00% 01%  02% 03% 02% 02%  03%  0.2%|Al Malk 0.0%
Ty 16 no xau 15%  1.7%  2.0% 26% 29%  29% 32% 31%  29%  2.7%|Cty kiém toan Nam
D phong/No xau 95.7% 69.6% 652% 638% 58.2% 552% 536% 58.6%  62.9%  64.1%|ERNST & YOUNG VIET NAM 2024
ChovayTienguiKH  117.2% 103.0% 1085% 108.2% 109.0% 1127% 113.3% 109.7% 114.9%  114.2% ERNST & YOUNG VIET NAM 2023
VCSHITéng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 |ERNST & YOUNG VIET NAM 2022
No’ xu 1,681 2057 2,767 3496 4149 4281 4960 5132 4913  4,721|ERNST & YOUNG VIET NAM 2021
Két qua kinh doanh Tin tire
TN Iai thuan 2200 2098 2158 2211 2438 2,383 2366 2342 2396  3,130|-23/06/25-CBTT két qua giao dich chuyén
TN ngoai lai 638 567 711 1317 733 339 753 1571 537 1,115|thuong vin tai cla VISHIPEL
TN hoat déng (TOI) 2839 2665 2869 3528 3171 2722 3119 3913 2933  4,254|-10/06/25-CBTT diéu chinh gia khoi diém dé
QoQ % 61%  7.6% 23.0% -101% -14.2% 14.6% 255%  -25.0%  45.0% |°huyén nhuong vén tai
YoY % 11.7% 2.1% 8.7%  10.9% -7.5% 56.3%|*09/06/25-Thong bao diéu chinh gia khai diém
Chi phi hoat déng 996 1633 939 -1006 -1080 -1787 -1,048 -1128  -1,163  -1,891|d€ chuyénnhuong von tai cia VISHIPEL
LN trwére dy phong 1842 1,032 1,930 2521 2091 935 2071 2,785 1,770  2,363|-03/06/25-Quyét dinh vé viéc chuyén dia diém
Chi phi du phong 354 69  -403 499 416 328 541 625 558  -3pq|ddttrusdvadsitén PGD Tam Nong
Loinhuantrwscthug 1489 963 1526 2,022 1675 607 1530 2160 1212 2,002|-27/05/25Nghi quyét HDQT v viéc phé duyét
Leinhuansauthué 1,203 772 1218 1,618 1,325 484 1,194 1730 978 1,617 |nanmictin dungchonguaico ién quan cua
QoQ % 358% 57.7% 32.9% -18.1% -635% 146.8% 44.9%  -434%  65.3% [-23/05/25-CBTT b sung néi dung hoat dong
YoY % 102% -374% -19%  69% -26.2%  234.39%|'a° Gidy phép hoat dong
Bang can dai ké toan +21/05/25-B4o cao két qua giao dich ¢6 phigu
Tien&tuongduwong 1,648 1,394 1218 1,153 1,253 940 1,323 1,292 1,39  1,203|canguaico lien quan cia Nguoingibs
Tién tai TT2, SBV 37575 42933 45673 56604 60,396 65739 61723 63,346 58,188  66,431|-20/05/25-Quyét dinh v viéc chuyén dia ciém
Chovaykhachhang 110,570 119,213 135002 134,363 138,830 146,783 153,503 163,382 167,527 173,467|0attru scChinhanh Thanh Xuan
CK Kinh doanh 22 22 22 22 10 0 0 0 0 0+20/05/25-Quyét dinh vé viéc chuyén dia diém
CK Dau tu 30,006 31,535 35293 26911 32,037 37,880 46613 53,102 62273 655700t truso PGD Thi Buc
Gop v8n dai han 10 10 10 10 10 10 10 17 17 12[+19/05/25-Nghi quyét HDQT v viéc phé duyét
TSCD & BDS dau tur 343 383 365 348 328 403 379 403 384 433°hilwongkyhop dong dich vy biotr hé
TS c6 khéc 13,795 17,459 17,577 18405 16387 15252 15237 13996 11,171  13,032|*13/05/25-Thong béo giao dich ¢6 phiéu cia
Téng tai san 194,182 213,394 235473 237,816 249,250 267,006 278,790 295538 300,701 320,148|79u! cO lién quan dén ngusdindi bd Pham
Téng huy déng 163,717 180,109 201,722 202,102 211,596 227,908 239,609 254,970 259,907 277,216|Giao dich CD nai bd
Huy dong tir TT2, SBV 54,518 51,389 62,107 67,328 73486 86,566 94,794 88486 93,630 101,393|*20/05/25-CINLQ CP séng Iap ban 418,000cp
Tign gikhachhang 95679 117,121 126,063 126258 129,618 132,350 137,824 151,743 148471 154,612|21/02/24-CHINLQ CB sang lap ban 206,300cp
Gidy tor c6 gia 13520 11,600 13553 8516 8492 8991 6992 14,742 17,806  21,211|*18/08/23-CONLQ CP sangI4p ban
Vén cha s hiru 25797 26,654 27,997 29518 30,568 31,298 32,305 33880 35233  36,818|+16/08/23-CONB ban 112,000cp
Vén dieu l& 15275 19,858 20,000 20,000 20,000 20,000 20,000 20,000 20,000  26,000|-08/08/23-CONB ban 1,570,500cp
Lwu chuyén tién té +01/08/23-CD/NLQ CB sang lap ban
Tir HD Kinh doanh 4558 8353 4715 8739 1,878 6653 -2,407 5204  -8,161  9,513|°01/12/22-CONB mua 1,570,500cp
Tir HD Dau tu 45 74 5 6 4 105 0 55 0 -54/+28/10/22-CBINLQ CP séng Iap mua
Tir HD Tai chinh 0 0 0 0 0 0 0 0 0 0/+25/10/21-CDNB mua 10,000,000cp

+04/06/21-CB/NLQ CB sang lap ban
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cAc chi tiéu tai chinh 24/06/2025 09:10 PM
M SB Hose Vonhéa  GTeD PIE P/B Gia 1Y Hillo TCRating NDTNN % Ngan Hang
ty y/ngay DC: 54A Nguyén Chi Thanh, Lang

13.2
5.7 0.8 12.0 - 2.6 Is 0 Thwong, Quan Déng Pa, Thanh Phé Ha
M 31200 97.0 10.0 Nhanuéc: 0%  SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - — i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
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60 60
50 50 <
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30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 24/06/2025 09:10 PM
M S B HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % ) Ngan Hang
ty ty/ngay 13.2 DC: 54A Nguyén Chi Thanh, Lang Thuong,
5.7 0.8 12.0 - 26 /s 0 Quan DBéna Da, Thanh Phé Ha Naéi, Viét
MEB Bark 31200 97.0 10.0 Nhanuoe: 0%  SLCD 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
MSB Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% VISB
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat hinh
Pinh gia
Mb hinh kinh doanh 33 E 2.8 Pinh gi 14 a 24
Higu qua hoat déng 38 i 37 Phan tich ky thust 0 I 2
Strc khoe tai chinh 0 . Sirc manh gia (RS) 0 | 12
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——MSB ——Nganh (Ngan Hang) VNIndex ——MSB —— Nganh (Ngan Hang) VNIndex
30 3
20 M 2.5
M‘/\«—wv pre ‘M ‘L\J
’ me ? J'hﬂu” [\ AT
HTIIMT"MJ_\_IH__IW\’_LH_N_M AWK 'H'IM\\‘
0 15
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Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNIIM  KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Ngén Hang 17.8 1.7 9.7 REE 31 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .0M 0.7 -24.8
Top5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .0M 0.0 27.9
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .0M 0.1 13.1
Tai chinh cdng ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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