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Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh Py
Giai thich cac chi tiéu tai chinh 08/10/2023 05:56 PM
NT C Upcom Venhéa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % BatDong San
ty ty/ngay 185.6 o
KCN Nam Tan Uyén 4442 11 172 51 1851 678 41 I 0 Ngay cap nhat :15/08/2023

CTCP Khu cong nghiép Nam Tan Uyén (NTC) dwoc thanh 1ap ndam 2005. Hoat dong san xuat chinh cdia Cty la dau tw xay dung kinh doanh két cu ha tang ky thuat
khu cong nghiép, va xay dung cong trinh cdng nghiép, dan dung, thay lgi, giao thdng, san 18p mat bang. NTC hién dang dau tw, quan Iy va van hanh Khu Cong nghiép
Nam Tan Uyén véi quy mo 331,97ha va Khu cong nghiép Nam Tan Uyén mé rong véi quy mé 346ha. Ngoai ra, NTC con tham gia dau tw vao cac dy an trong ciing linh
vyc kinh doanh nhw Khu cdng nghiép Binh Long, Khu cong nghiép Birc Hoa lll, Khu cong nghiép Bac Déng Phu, va cac dv an ngoai nganh. NTC dwoc giao dich trén
thi trwerng UPCOM tir cudi nam 2016.

Nam - VNDbn 2018 2019 2020 2021  2022] 2023 2024 2025 2026  2027| Ng.chst Nim Cétwc Dot
SL C5 phiéu (tr) 16 16 24 24 24 24 24 24 24 24| 14/12/2022 2022  60% Dot 1
PE 2.2 99 219 146  102| 16.1 161 155 150  14.6{0509/2023 2022 20% Dot2
EPS (d/cp) 19570 9,855 12,123 12,260 10,685 11,532 11491 11,923 12357 12,662| 16/12/2021 2021  80% Dot 1
PB 1.8 4.1 9.3 6.8 3.7 5.3 4.8 4.4 4.1 3.8(29/11/2022 2021  10% Dot2
BVPS (d/cp) 24540 24191 28467 26,352 29,759 34815 38262 41839 45546 49345/ 03/12/2020 2020  60% Dot 1
EV/EBITDA 41 185 433 363 178 266 254 242 230  219]14/09/2021 2020 60% Dot2
ROE 80%  40%  46%  45%  38%|  36% 31%  30% 28%  27%| 06/12/2019 2019  50% Dot 1
Bién LN gép 9%  71%  66% 0%  71%| 71% 1% 1% 71%  71%|Vithé doanh nghiép
Bién LN hoat déng 82%  45%  51%  53%  58%|  58% 58%  58% 58%  58%)|CTCP Khu cong nghiép Nam Tan Uyén
Bién LN rong 88% 122% 110%  109%  96%|  94% 89%  88% 87%  85%|la nha dau tu phét trién ha tang Khu
Doanh thu/Tai san 02 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1{C0ng nghiép Nam Tén Uyén véi quy md
(Vay - Tien)VCSH 23 22 43 8 5 43 42 2 0. -1,0|331:97ha va Khu cdng nghiép Nam Tan
Vay NHVay DH 16 06 4780 Uyen mo rong véi quy mo 346ha. Ngoa
— ra, NTC con tham gia dau tuw vao cac dv
EBIT/Lai vay 373 2951 9991 826  19.7| 605 635  66.7 700 735|41 trong ciing finh vure kinh doanh
Vay/EBITDA 0.0 0.1 2.2 2.8 0.9 0.4 0.4 0.4 0.4 0.3|Khu cong nghiép Binh Long, Khu cong
Ngay phai thu 2 3 2 4 21 89 36 36 36 36{nghiep Durc Hoa lll, Khu cong nghiép
Ngay tén kho 3 2 1 1 1 1 1 1 1 1(Bac Dong Phu, va cac dy an ngoai
Capex/TSCD 87%  35%  180% 2% 2%|  70% 17%  20% 22%  15% |nganh nhw Dy 4n thay dien Daksin, Dy
Doanh thu thuzn 532 194 264 271 268 295 310 326 342 359(an cang Thanh Phuéc, CTCP Cao su
% téng trurdng 64%  36% 3%  -1%| 10% 5% 5% 5% 5% 1ruong Phat Cac déi tha canh tranh
EBITDA 438 124 135 144 155] 17 179 188 18 20|ohinh cta NTC tai khu vyc phia Nam la
Loi nhuan sau thué 470 237 291 204  256| 277 276 286 207 304|(Nu CONg nghiép Song Than 3, Khu cong
% tang trurdng 50%  23% 1% -13%| 8% 0% 4% 4% g |"9hiep My Phucc, Khu cong nghiep Viet
Nam-Singapore, Khu cong nghiép An
Tien & DT NH 1393 1275 1460 1339 1125| 1,121 1218 1,266 1,240 1,2837ay va Khu cong nghiép Bong An I
Phai thu KH 2 1 2 4 27 30 31 33 34 36
Hang tan kho 0 0 0 0 0 0 0 0 0 0
Téng tai san 3,401 3538 4448 4210 4,061 4510 4772 5047 5335 5635
Vay ngan han 7 2 596 200 72 72 72 72 72 72
Vay dai han 4 3 1 0 0 0 0 0 0 0
Téng vay 12 4 597 200 72 72 72 72 72 72
Téng no 2812 2957 3765 3578 3347| 3674 3854 4043 4242 4450
Vén CSH 589 581 683 632 714/ 836 918 1,004 1,093 1,184
Can dai van TDH 1120 1,364 673 876 889 869 957 995 960 992
Free CashFlow 75 119 496 288 256|  -147 126 76 1 65
C& déng 16m Céng ty con Peers  Vonhéa PE PB ROE  BiénLNRVay/VSF Div.Yld%
TCP Cao su Phudrc Hoa (32.9%) (38%) Khu cong nghiép Cao su Binh LINTC 4,442 17.2 5.1 32% 103% 0.2 4%
Dao su Vit Nam - CTCP (20.4%) (9%) DTSai Gon VRG Top100 22,977 141 18 12% 17% 0.8 0%
TCP Dau tur Si Gon VRG (20%) 7 (40%) Cong Ty C8 Phin Khu Cong NghNganh 0 0.1 0.3 21% 30% 0.0 0%
hat Trién Vrg Long Thanh (4.5%) (22%) Khu Céng nghiép Dau Gidy VHM 0 0.1 0.3 17% 25% 05 0%
Phan Thj Long (2.2%) (20%) CT C6 Phin Cao Su Trweng PhiVRE 0 0.1 0.3 17% 25% 05 0%
Huynh Trung Truc (1.1%) NVL 0 0.1 0.3 17% 25% 05 0%
Khac (19%) BCM 0 0.1 0.5 36% 76% 1.1 0%
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Hotline: 1800 588 826; cskh@tcbs.com.vn Bao cao quy
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Gii thich cc chi tigu tai chinh 08/10/2023 05:56 PM =7
NT C UPCOM V6nt ;éa S;](;Ey PIE PB Gia 1\1(8|-£|3i/go TCRating NDTNN % ) BatDong San
. http://lwww.namtanuyen.com.vn
KCN Nam Tén Uyén saz 11 1720 31 185 81.8 4 ° NamTL 2023 = SLNV 146
Quy-VNDbn  2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 202204 2023Q1 2023Q2[Tén & chirc vu S& hiru
Théng s& co ban Huynh Trung Truc 0.7%
Bién LN gop 1%  7T1%  57%  75%  69%  77%  69%  66%  73%  71%|Nguyén Thi Thanh Thay 0.0%
Bién LN hoat dong 60%  59%  40%  50%  62%  67%  53%  48%  63%  56%|Huynh Trung Truc 0.7%
Bién LN rong 165%  86%  130%  78%  153%  87% 107%  58%  137%  126%Trwong Van Quanh 0.0%
ROE 42% 4%  35%  45%  35%  36%  38%  38%  34%  32%|Huynh Kim Nhut 0.0%
(Vay - Tien)VCSH 43 40 14 18 10 14 13 15 A4 -1.1|D& Hiru Phude 0.0%
Téng no/VCSH 46 41 46 57 50 48 40 47 42 3.8|Huynh Hivu Tin 0.0%
Vay NH/Vay DH 6788 654.8 3,614.6 Huynh Thoai Hung 0.0%
EBIT/Lai vay 16452 1637.0 10493 317 153 216 115 530 241 20.6|Bo Thanh Tun 0.0%
Vay/EBITDA 18 18 27 28 29 23 08 09 1.0 2.2|Lé Khigt Tam 0.0%
Tai san NH/Ng NHan 24 28 31 26 19 28 54 37 38 4.2|Cty kiém toan Nam
Ngay phai thu 2 2 4 4 3 3 4 21 20 21|HANG KT AASC 2023
Ngay ton kho 2 1 1 1 1 1 3 1 1 1 [HANG KT AASC 2022
Capex/Doanh thu 6% 6% 0% 6% 2% 4% 7% 1% 0% 0% |[HANG KT AASC 2021
Can dai vén TDH 987 781 857 876 465 1,017 978 889 924 917|KT & THAM DINH GIA VIETNAM 2020
Két qua kinh doanh Tin tire
Doanh thu thuan 68 59 37 106 53 82 53 80 58 60{+29/08/23-Ngay dang ky cusi cing tra c8 tirc
QoQ % 13%  -37%  184%  -50%  54%  -35%  50%  -27% 39 |Pang tien mat
YoY % 20%  39% 4%  -25% 9%  -27%*21/08/23-Nghi quyét Hoi dong quan tri
Gia van bén hang -20 17 6 27 -6 -9 -6 27 -16 17
Loi nhuan gop 48 42 21 80 37 63 37 53 42 43/+18/08/23-Thong bao ty Ié s& hitu nuéc ngoai
Chi phi hoat dong 7 7 6 26 4 8 8 14 5 ~1o|t6i da
LN hoat déng KD 41 35 15 53 33 55 28 39 37 33|+08/08/23-Bao cao tai chinh ban nién nam 2023
Chi phi lai vay 0 0 0 2 2 3 2 1 2 2
LN trudr thué 128 64 57 9% 92 89 66 58 91 89|+21/07/23-Biéu & Cong ty
LN sau thué 113 51 49 82 82 72 57 46 80 76
QoQ % -55% -4% 70% 1% -12%  -21%  -18% 72% -5% |*19/07/23-Béo cao tai chinh quy 2/2023
YoY % 28%  41%  17%  -44% -2% 6%
Bang can déi ké toan +18/07/23-Mt doanh nghiép bat dong san khu
Tai san ngén han 1675 1,221 1261 1425 995 1578 1199 1218 1,256  1,205/°0ng nghiép ndm hon nghin tj tien gir lof
Tién & twong duong 298 15 11 9 8 12 9 9 42 39|+17/07/23-Ky hop dong kiém toan Béo céo tai
DAu tu ngén han 1319 1143 1192 1330 926 1498 1137 1,415 1116  1,097|chinhnam2023
Phai thu KH 2 1 3 4 3 3 2 27 27 27+14/07/23-Béo céo quan tri cong ty ban nién
Hang ton kho 0 0 1 0 0 0 1 0 0 0[2023
Tai san dai han 2804 3042 2880 2785 3290 2,781 2861 2,843 2,865  2,927|*16/06/23-Nghi quyétDai hai dng ca dong
Phai thu dai han 0 0 0 0 0 0 0 0 0 |thuang nién nam 2023
Tai san ¢6 dinh 43 41 39 40 38 39 42 40 38 36|+15/06/23-Nam Tan Uyén () K& hoach lai tiing
Téng tai san 4480 4263 4141 4210 4285 4358 4,060 4061 4120  4,132|10:9% vatiép tuc chuyén san sang HoSE trong
Téng nor 3684 3425 3399 3578 3571 3603 3248 3347 3327  3,267|Giao dich CD ngi bd
Vay & ne ngén han 576 295 188 200 222 419 78 72 85 175/+15/12/18-CONB mua 7,000cp
Phai tra ngui ban 1 1 2 2 1 1 1 2 0 0+21/11/18-CONB ban 8,500cp
Vay & n' dai han 1 0 0 0 0 0 0 0 0 0/+16/11/18-CONB ban 15,000cp
Vén chd s& hitu 796 838 742 633 714 755 812 714 794 864 °09/10/18-CBL ban 41,000cp
Vén digu 16 240 240 240 240 240 240 240 240 240 240/05/10/18-CONB ban 26,700cp
Lwu chuyén tien té +18/04/18-CONB ban 40,000cp
Tir HD Kinh doanh 94 34 44 72 32 42 32 43 17 24/+02/04/18-CBL ban 71,200cp
Tir HD Dau tu 108 35 121 4 55 42 306 74 3 26+07/03/18-CDINLQ CD séng lap ban 7,000cp
Vay cho WC (=I+R-P) 1 1 2 2 2 2 2 2 27 27+07/02/18-CDNB bén 27,600cp
Capex 4 3 0 7 1 3 4 0 0 0|-05/01/18-CONB ban 106,000¢p
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Giai thich céc chi tiéu tai chinh 08/10/2023 05:56 PM
NTC UPCOM Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NDTNN % B4t Déng San
ty ty/ngay 185.6 DC: Bt 747B, Khanh Binh
S et T WY REEE 172 51 18541 - 41 I 0
I Ui Gran , : 81.8 Nhanwéc: 0%  SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han No phaitrd Vén cha sé& hiru
2K 4K 4K 1K
3K 4K 1K
2K 3K 4K 1K
1K 2K Téng tai san 3K Téng ngudn vén
2K 2023Q2: 4,132 3K 0K 2023Q2: 4,132
1K 1K 3K oK
1K 3K
0K OK 3K 0K
™
T S S A R O RN RO & & &P
VoA AT DR L A A WA A Y A G
Cau truc tai san Cau tric ngudn vén
Don vj: ty déng Don vj: ty déng
5K 5K
5K 5K
4K 4K
4K 4K
3K 3K
3K 3K
2K 2K
2K 2K
1K 1K
1K 1K
22'Q2 22'Q3 22'Q4 23'Q1 23'Q2 22'Q2 22'Q3 22'Q4 23'Q1 23'Q2
® Taij san khac mPhaithunginhanKH  mTaisan ¢ dinh mVay dai han ® Ngudi mua tra tién tregc ® Phai tra nguoi ban
= Tign va twong duong tién = B4t déng san dau tu Dau tu tai chinh dai han = Vay ngan han Vén diéu lé Nguén vén khac
Dau tu tai chinh ngan han No phai tra khac
Vén lwu déng Cau truc bang can dai ké toan
1,400 Tai san
Dau tu tai chinh ngén han 1,097
1,200 Dau tu tai chinh dai han 566
Bat dong san dau tu 351
1,000 Tién va twong duwong tién 39
Tai san ¢6 dinh 36
800 Phai thu ngan han KH 27
Tai san khac 2,016
600 Nguén vén
No phaitra khac I 3,092
400
Nguén vénkhac [N 624
Véndieule I 240
200 ,
Vayngénhan [ 175
Phaitra nguoiban 0
Taisanngin  Nonginhan  Vén luu déng Nguoi mua tra tién freée | 0

han

Don vi: ty déng

Vay dai han
Don vj: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Phan tich Két qua kinh doanh

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 08/10/2023 05:56 PM
NT C Upcom Venhéa  GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % BatDong San
ty  tyingay 185.6 DC: Bt 7478, Khanh Binh
A 172 51 1851 - 41 Is 0
KCN Nam Tén Uyén 4,442 1.1 Nha nuwéc: 0% SLCD 0
Két qua kinh doanh iy k& nam 2023 Doanh thu thuan
Don vi: ty déng Tang trwéng
Cao nhat: 106 ty dong
Doanh thu thuan 118 w-12.8% Trung binh: 60 ty déng
Thép nhat: 37 ty dong
Don vj: ty déng
Loi nhudn gép 85 v -14.8%
68 59 37 06 53 82 53 80 58 60
21'Q1 21'Q2 21'Q3  21'Q4  22Q1  22Q2  22'Q3 22Q4 23Q1  23Q2
EBITDA 70 w-20.7%
Hiéu qua kinh doanh
120 180%
Loi nhuan hoat déng 70 v.-20.7% 15
100 150%
140%
130%
. 80 ﬁng’ . | oinhuan gop (ty déng)
Lgi nhuan sau thué 155 A 15% 100% o
60 90% LNST (ty dong)
§802 Bién Loi nhuan gop (%)
0,
40 o0% Bién LNST (%)
40%
20 30%
I 20%
10%
0 0%
21'Q1 21'Q2 21'Q3  21'Q4 22'Q1 22'Q2 22'Q3 22'Q4 23Q1 23'Q2
K&t qua kinh doanh quy gan nhat
100
90 —
70
60
Téng chi phil
50 Doanh thu thuan:
0,
30
20
10

Doanh thu thuan
Gia von hang ban
LN gop

Chi phi hoat déng
LN hoat dong
Doanh thu tai chinh
Chi phi tai chinh
L&i/L6 khac

Don vi: ty déng

LNTT
LNST

Thué TNDN

Lgi ich CBTS

e

LNST thudc CD cty m

= Gia vén hang ban = Thué& TNDN
CP quanly CP tai chinh
= CP ban hang = CP khac
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Techcom Securities ,
Hotline: 1800 588 826; cskh@tcbs.com.vn Xép hang va Pinh gia TECHCOMSECURITIES €9
Giai thich céc chi tiéu tai chinh 08/10/2023 05:56 PM =7
N T C upcom Vénhéa  GTGD PIE PB Gia  1YHiLlo TCRating NDTNN % Bat Dong San
ty ty/ngay 185.6 DC: Bt 747B, Khanh Binh
<N Nam Tan Ui 172 51 1851 —° 41 o0
am Tan Uyen 4442 141 81.8 Nhanuc: 0%  SLCD 0
Xép hang doanh nghiép (TCRating)
Mb hinh KD
Stre manh gia Hiéu qua hoat
HPG Nganh (RS) déng
Thay déi gia 3 thang 12.6% 0.5% o— NTC
Thay déi gia 1 nam 21.7% -6.6% Nganh
Beta 1.1 1.0
Phan tich ky Strc khoe tai
Alpha 0.5% 0.3% e R
Binh gia
Mé hinh kinh doanh 15 . 26 Pinh gia + N 22
Hiéu qua hoat déng s R 35 Phan tich ky thuat 28 [ | 24
Stre khée tai chinh 34 li 3.2 Sirc manh gia (RS) 1 ' 1.2
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——NTC ——Nganh (ngén hang) VNIndex ——NTC ——Nganh (ngén hang) VNIndex
30 12
25 10
20 = 8
V\‘ e
15 // g ’\ 6
10 r—)\J 4
5 2 R
o "v—‘“\_‘,_l—n_l_‘ .
0 0
10/20 03/21 08/21 01/22 06/22 11122 04/23 09/23 10/20 03/21 08/21 01/22 06/22 11122 04/23 09/23
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.3 16 18.0 - - 74,200 2.1% - 1.2M - -
Nganh B4t Dong San 13.4 1.3 13.3 - - 72,700  -0.1% - 2.3M - -
VHM 45 1.2 6.2 - - 69,600  0.1% - .3M - -
VIC 325 1.6 14.2 - - 75,900  -0.1% - .OM - -
Top 5 #REF! #REF!  #REF!  #REF! - - 37,600 -0.8% - .0M - -
#REF! #REF!  #REF!  #REF! - - 47,800 -0.2% - .3M - -
KBC 7.2 1.3 12.9 - - 63,500 -0.6% - .8M - -
Hé s6 trung binh (lan) - - - - - 4800 -4.0% - .0M - -
Tai chinh cang ty (d8ng) 10,771 36,007 5711 - - 20,900  0.0% - .OM - -
Gi4 trj CP theo tirng p.p dinh gia (dang) - - - IDC 42 46,500  1.1% 11% .OM 15 118

Gia tri ¢& phiéu (déng) -
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Techcom Securities

Hotine: 1800 588 826; cskh@tcbs.com.vn Tong hop tin hiéu ky thuat TECHCOMSECURITIES €
Giai thich cac chi tiéu tai chinh 08/10/2023 05:56 PM
NT C upcom Vonhéa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Bat Dong San
ty ty/ngay 185.6 DC: Bt 747B, Khanh Binh
KCN Nam Tan Uyén 4,442 1.1 17.2 5.1 185.1 8{8 411s 0 Nha nuwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

\\
Mua 0 / \ Mua 0 , Mua 0 / \
Tr.Tinh 9 Tr.Tinh 9 Tr.Tinh 0 I
Ban 1 Ban 3 Ban 2 =

Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 58.6  Tr.Tinh WPR (20.2)  Tr.Tinh MA5 184.7 Ban 184.0 Ban
STOCHK 79.8  Tr.Tinh CCl 49.0  Tr.Tinh MA10 182.1 Mua 183.2 Mua
STOCHRSI_FASTK - Ban ROC 25  Tr.Tinh MA20 182.8 Mua 182.2 Mua
MACD 1.5 Mua SAR 177.2 Mua MA50 178.5 Mua 177.6 Mua
MACD Histogram 1.5  Tr.Tinh ULTOSC 63.1  Tr.Tinh MA100 170.9 Mua 167.3 Mua
ADX 243 Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 142.6 Mua 142.6 Mua
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
400 600 195,600
350 500
300 400 185,600 =
250 300 175,600
200 200 2
150 100 165,600
100 - 155,600
50 (100)
; (200) 145,600
06/07 06/08 06/09 06/10 06/07 06/08 06/09 06/10 06/07 06/08 06/09 06/10
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
192,600 50,000 100
182,600 40,000 80
172,600 30,000 60
162,600 20,000 40
152,600 10,000 20
142,600 - R
06/07 06/08 06/09 06/10 06/07 06/08 06/09 06/10 06/07 06/08 06/09 06/10
STOCH(14,3) RSI(14) ADX(14)
100 80 40
90 38
80 M oA f - 36
70 60 34
60 32
50 50 30
40 28
30 40 26
20 30— m o e e e e 24
10 22
0 20 20

06/07 06/08 06/09 06/10  06/07 06/08 06/09 06/10 06/07 06/08 06/09 06/10
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Giai thich cac chi tiéu tai chinh

Phan tich Bridge

08/10/2023 05:56 PM

TECHCOMSECURITIES €9
#e

GTGD PIE P/B Gia

1Y HilLo  TCRating NDTNN %

B4t Déng San

NTC

UPCOM Vén ’hoa
ty

KCN Nam Tan Uyén

4,442

185.6

ty/ngay

o 112

51 185.1

DC: bt 747B, Khanh Binh

41 Is 0

Nha nuwéc:

0%

SLCD

0

Phan tich lgii nhuan
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