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P AN HOSE Vénhéa GTGD PIE PB  C8trc  Gida  TCRating NDTNN % Thye Pham Va Do Usng
y y/ngay DC: L6 A1-9, VI3, Khu Cong Nghiép Vinh
9.8 13 16% 320 29/s 0 L6c 2, X8 My Yén, Tinh Tay Ninh, Viet Nam
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P AN HosE Vénhéa GTGD  PIE PiB Gia  1YHilo TCRating NDTNN % Thurc Pham Va Db Usng
ty ty/ngay
5 PAN 6685 424 9.8 1.3 32.0 - 29 /s 0 Ngay cap nhat :27/08/2025

CTCP TD PAN (PAN) c6 tién than a CTCP Xuyén Thai Binh, duoc thanh [ap vao nam 1998. Cty ndm gitr ¢6 phan chi phai tai nhiing cong ty co cac uy tin trong linh vuc
nong nghiép, thay san, thyc pham va phan phéi. Thong qua cac cng ty con va cong ty lién két, PAN cung cap cac san pham vé ndng nghiép va thuc pham nhu giéng
cay trong, thay hai san, thuc pham tién lgi, thue phdm hang ngay, cac san pham nong dugc, khir tring, va kiém soat dich hai. C& phiéu cdia Cty (PAN) dwoc niém yét
va giao dich trén S& Giao dich Chirng khoan Thanh phd H6 Chi Minh (HOSE) tir nam 2010.

Ni3m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028  2029| Ng.chét Niam Cétc Dot
SL C& phiéu (tr) 216 216 216 216 216| 216 216 216 216 216| 28/08/2025 2024 5% Ca nam
PE 36.4 262 81 100 80| 107 9.9 8.7 7.8 7.0{ 26/06/2024 2023 5% Ca nam
EPS (d/cp) 901 1418 1,790 1943 2915| 2996 3222 3673 4113  4563| 03/02/2021 2020 5% Dot 1
PB 1.8 1.9 0.7 0.9 1.0 1.2 1.1 1.0 0.9 0.8 28/10/2015 2015  10% Dot 1
BVPS (d/cp) 17,910 19,755 21504 22918 24271| 26,734 29,384 32405 35788 39,540| 27/08/2014 2014  10% Dot 1
EV/EBITDA 14.1 1.2 7.3 10.9 11.7 8.6 7.9 7.3 6.7 6.1| 22/01/2014 2013 10% Canim
ROE 5% 8% 9% 9%  12%|  12% 1%  12% 12%  12%| 2911172012 2012 10% Dot 1
Bién LN gop 18%  19%  20%  20%  21%| 21% 21%  21% 21%  21%|Vi thé doanh nghiép
Bién LN hoat dong 4% 5% 6% 7% 7% 8% 8% 8% 8% 8%|Cty 1a doanh nghiép tién phong trong linh
Bién LN rong 2% 3% 3% 3% 4% 4% % 4% 4%  4%)|Vwe Nong nghiep va Thuc pham & Viet
Doanh thu/Tai san 07 07 08 07 07| 07 08 08 09  0.g|Namoung cap cac san phdm nong sén va
(Vay - Tién)VCSH 04 01 00 00 02 02 03 03 03 -p4|tnephamdonggoichothitrsong ni dia
va cac thi treong khac trén thé gigi. Cty
Vay NH/Vay DH 2.0 33 12149 139 556 556 556 556 556 556|n4m gitr o6 phin chi phdi tai nhimg cty ¢6
EBIT/Léi vay 1.3 2.1 3.6 2.1 3.3 2.1 2.3 2.5 2.8 3.0{wu thé nhat dinh trong méi linh vuc: CTCP
Vay/EBITDA 53 52 39 49 6.1 59 55 5.0 46 4.2|TD Gidng cay trong Viet Nam (Vinaseed,
Ngay phai thu 41 38 31 39 31 27 27 27 27 27|HOSE: NSC) la cty co quy mé va thi phan
Ngay ton kho 78 97 9 106 88 84 85 85 g5 85|/ nhéttrong finh vyc gidng cay trong tai
Capex'TSCO _ % 7% 7% 8%  T%| 12% 1%  13%  15%  16% E/F'f;gf\xjfg;Eﬂ;mT:’:;iﬁ -r:ghiép
Doanh thu thuan 8320 9249 13655 13205 16,182 17,800 19,580 21,538 23,692 26,061 21 5t che bien va xust khu tom dimg
% téng trudng 11% 48% -3% 23% 10% 10% 10% 10% 10% |dau Viet Nam vé hiéu qua. CTCP Xuat
EBITDA 726 844 1299 1439 1684 1967 2144 2335 2547  2,780|nhap khau Thiy san B&n Tre 1 doanh
Lei nhuan sau thué 188 296 374 406  609| 626 673 767 859  953(nghiép ding thir 2 vé xuat khéu nghéu va
% tang truong 5%  26% 9%  50%| 3% 8%  14%  12%  11%|nam trongtop 50 vé xustkhau ca tra.
Tien & BT NH 5130 5785 4826 8694 13563 13932 14418 14,950 15484 16,089 O Ché bién Hang Xuatkhau Long An
(Lafooco, HOSE: LAF) la doanh nghiép
Phai thu KH 936 980 1345 1449 1260| 1395 1535 1688 1857 2043|456 100 5 doanh nghiep ché bidn didu Ion
Hang tén kho 1454 2526 3,049 3,083 3,107 3,431 3,774 4152 4,567 5,023|nh4t Viet Nam. CTCP Bibica (HOSE: BBC)
Téng tai san 11,336 15,024 16,082 20,188 23,841 24,698 25613 26,643 27,788 29,054|1a cty banh keo néi dia Ion nhat Viet Nam
Vay ng&n han 2561 3838 5121 8379 11493| 11493 11493 11493 11493 11,493|hién tai. CTCP Khir tring Viét Nam (VFC)
Vay dai han 1258 1,152 4 603 207 207 207 207 207  207|dung dau Viét Nam vé dich vu khir tring
Téng vay 3819 4990 5125 8982 11700 11700 11700 11,700 14,700 11,700|'2 "l vé mang nong duoc... San
pham cta TD dwoc phén phdi rong rai trén
Téng no 5163 7444 8203 11,845 14981| 15324 15686 16084 16,523 170054 tryrang trong nurdrc va quac & nhe
Vén CSH 6173 7580 7,878 8343 8859 9374 9,928 10559 11,265 12,049|mang lu6i phan phdi rong khdp gom hon
Can déi vén TDH 2,530 4,066 2,302 3415 3.891| 4441 5127 5882 6,656  7,527|450 nha phan phéi téi 145.000 diém ban
Free CashFlow 185 573 274 845 2138 1547 1687 1833 1,918 2,074/trén 63 tinh thanh trong ca nwéc. Cac mat
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
CTCP Ching khoan SSI (12.7%) (38%) Thuc pham Sao Ta PAN 6685 9.8 13 14% 4% 1.0 2%
ng ty TNHH Dau Tw Ndh (11.4%) (98%) Bibica Top100 33508  17.1 19 12% 20% 15 0%
ty TNHH Noh Viét Nam (10.8%) ,\ ~ (78%) Ché bieh Hang Xuat khau Long Nganh 15,186 14.9 23 21% 30% 0.8 0%
trepreneur Legacy (TAEL) (9.7%) (76%) Xuat nhap khau Thay san Bén TIMCH 135229 142 8.0 50% 24% 0.8 2%
CTCP PAN Farm (7.1%) (100%) CT C& Phan Thyc Pham Pan  |VNM 128114 149 4.0 27% 14% 05 4%
CTCP CSC Viét Nam (5%) (98%) Cong Ty C& Phan Phan Phai HaiMSN 115,673 43.0 36 9% 7% 2.0 0%
Khac (43.3%) (98%) Cong Ty TNHH Mét Thanh Vién §SBT 19,549 23.1 18 8% 3% 2.0 0%
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P AN HOSE  Vén hoa G/TGD PIE PB Gia 1Y3 Is-ligLo TCRating  NBTNN % Thyc Pham Va Bd Usng

ty ty/ngay . https://thepangroup.vn
D PAN ooss 424 08 13320 203 2915 ’ NamTL 2023  SLNV 10,765
Quy-VNDbn  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2|Tén & chirc vy S& hiru

Théng s co' ban Ha Thi Thanh Van (TV HBQT) 0.2%
Bién LN gop 17%  20%  19%  24%  18%  20%  19%  26% 17%  19%|Ha Thi Thanh Van (Ban Kiémtoan  0.2%
Bién LN hoat dong 5% 7% 6% 10% 5% 7% 6%  10% 5% 7% Hoang Bic Hoa (TV HQT) 0.0%
Bién LN rong 2% 2% 3% 5% 2% 3% 4% 6% 3% 3% |Lé Mai Hwong (TV HDQT) 0.0%
ROE % 1% 1% 9%  10%  10%  12%  12%  13%  14%]|Trwong ThiDong Ha 0.0%
(Vay - Tien)VCSH 0.1 0.1 0.1 00 00 0.1 00  -02 0.1 0.0|Phan Quéc Son 0.0%
Téng no/VCSH 10 15 14 14 13 18 17 17 19 1.3|Via Thi Ngan 0.0%
Vay NH/Vay DH 13838 454 419 139 140 306 293 556 1302  80.8|H5 ThuHa (BanKS) 0.0%
EBIT/Léi vay 1.3 1.7 1.6 35 2.2 3.0 3.0 5.0 1.7 2.0{Nguyén Duy Hung (CTTV HDQT) 0.6%
Vay/EBITDA 34 42 40 49 49 70 64 6.1 6.9 6.4|Nguyén Van Knai 0.3%
Tai san NH/INg' NHan 13 12 13 13 13 12 13 13 12 1.4[Cty kiém toan Nam
Ngay phai thu 35 34 42 39 38 30 38 31 35 29|DELOITTE VIET NAM 2025
Ngay ton kho 97 120 123 106 9% 116 99 88 88 105|DELOITTE VIET NAM 2024
Capex/Doanh thu 3% 4% 1% 2% 1% 3% 1% 3% 2% 3% |ERNST & YOUNG VIET NAM 2023
Can dai vén TDH 2341 2472 2706 3444 3633 3382 3971 3,801 4,036  4,226/ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tiee
Doanh thu thuzn 2531 2,774 3,703 4,196 3,462 3372 5084 4264 4,119  4,027(-01/10/25-Dieu & cong ty sira d6i, bG sung
QoQ % 0%  33%  13%  -18%  -3%  51%  -16% 3% 2%
YoY % 37% 22% 37% 2% 19% 19% |*01/10/25-Nghi quyét va Bién ban kiém phiéu
Gia v6n ban hang 2007 2233 3015 -3198 -2840 2682 4108 -3171 3426  -3253(Panghinh thucldy yiién co dong bang van
Loi nhuan gop 434 541 688 998 622 690 976 1,094 694 774/|+01/10/25-Diéu 1& cong ty stra déi, bé sung
Chi phi hoat déng 311 350 -474 580 443 445 670 661 504 -50p[nam 2025
LN hoat dng KD 123 191 214 409 179 245 3068 432 190 272[01/10/25-Quy ch& hoat déng cia HDQT sira
Chi phi lai vay 98 109 133 117 83 83 103 86 115 137|961, b3 sung ném 2025
LN trude thué 131 185 218 424 201 260 361 531 236 307|:01/10/25-Bién ban kiém phiéu va Nghi quyét
LN sau thué 40 62 99 207 84 93 187 246 108 139|PHOCD V& vigclay ykién o6 dong bang vén
QoQ % 56%  59% 109%  -60%  11% 101%  32%  -56%  29%+11/09/25-Thdng bao Idy  kién o6 dong bing
YoY % 109%  49%  89%  19%  29%  50%'anban
Bang can dai ké toan +04/09/25-Group bat tay 2'dng I6n' Nhat Ban
Tai san ngén han 10074 13,889 13432 14,330 14,039 17563 18,217 18283 20409  15469|"NC nghiém san pham tang cuomg dé khang
Tien &twongdwong 1,263 1,023 864 1795 1754 1,097 1,203 2,959 2,250  2,599|-28/08/25-Gidi trinh chénh léch LNST BCTC
D3y tu ngén han 3972 7676 6976 7051 7,040 11077 11485 10,604 12,503  6,718|S03tXet ban mién nam 2025 so v cing ky
Phai thu KH 1328 1,05 1430 1458 1580 1336 1,911 1260 1611  1491]*19/08/25-Thong béo ngay DKCC chitra cd
Hang tan kho 3018 3748 3747 3084 3050 3736 3,194 3,107 3397  4319|!dcnam 2024 bing tiénvalay y kién c6 dong
Tai san dai han 5938 5975 5897 5876 5839 5775 5493 5558 5463  52871208125Nghi quyét HOQT v ngay chot
Pt i o 2 2 4 6 6 5 7 8 M e suom
Tai san c6 dinh 4067 4156 4171 4122 4009 4056 4,016 4101 4,025  3,971[12008/25-Nghi quyét HBQT thong qua viec
Téng tai san 16012 19,864 19329 20215 19,879 23339 23710 23841 25871  20,707|thay d6imau con déu cia Congty
Téng no 8122 11999 11306 11,874 11,383 14968 15015 14,981 16,869 11,733|Giao dich CD noi bd
Vay&ngngénhan 5833 9170 8511 8379 8461 12,377 12,047 11493 14,062  9,049|-23/08/23-COINLQ CP sang 1ap mua 5,000cp
Phai tra ngui ban 479 883 815 918 617 446 588 524 401 834|15/07/21-CDNB bén 1,799,000cp
Vay & ng dai han 4 202 203 603 603 405 411 207 108 112|+17/03/21-CONB ban 4,025,875cp
Vén chdi sé hiru 7890 7,865 8023 8341 8496 8371 8695 885 9,003  8,974|-24/07/19-CONLQ CP sang Iap ban 12,500cp
Vén digu 16 2164 2,163 2163 2,163 2163 2163 2,163 2163 2,163  2,163|*23/07/19-CONB ban 29,060cp
Lwu chuyén tién té +18/01/18-CB/NLQ CD sang lap mua 10,000cp
Tir HD Kinh doanh A794 3417 618 1,230 544 4249 617 2438  -2,886  5,120|*16/01/18-CONB ban 5,000cp
Tir HD Dau tw 632 319 1,188  -557 844 32 117 196  -209 330{+08/05/17-CONB ban 7,000cp
VaychoWC (=1+R-P) 3,867 3921 4362 3624 4012 4626 4517 3852 4607  4,977|-10/03/17-CONB ban 61,000cp
Capex 84 119 55 93 2 115 M 145 82 103)+28/12/16-CONB ban 62,400cp
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Giai thich cac chi tiéu tai chinh 04/10/2025 11:06 PM
P AN HOSE Vonhéa GTGD P/E P/B Gia 1Y HilLo TCRating NDTNN % . Thuc Pham Vf':l bo Uéng
t\? y/ngay BC: L6 A1-9, VI3, Khu Cong Nghiép Vinh Léc
9.8 1.3 32.0 - 29 /5 0 2, Xa My Yén, Tinh Tay Ninh, Viét Nam
D PAN 6,685 424 Nhanusc: 0%  SLCD 0
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 04/10/2025 11:06 PM

PAN HOSE GTGD P/E P/B Gia 1Y Hillo TCRating NBTNN % Thyc Pham Va Do Usng

Vénhoaty tyingay 35.4 BC: L6 A1-9, VI3, Khu Cong Nghigp Vinh Loc
9.8 1.3 32.0 - 29 /s 0 2, X&a My Yén, Tinh Tay Ninh, Viét Nam
TP PAN 6,685 424
’ : 20.3 Nha nuwéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty dang Tang truéng 5,084

4,19 4264 4119 4007
3,703 3462 3372 Cao nhat: 5,084 1§ ddng
Doanh thu thuan 8,147 A& 19.2% 2531 2774 Trung binh: 3,865 ty déng
Thap nhat: 2,531 ty dong
Don vi: ty déng
Loi nhuan gop 1,468 A 11.9%
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 04/10/2025 11:06 PM
P AN HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % A Thyc Pham Va ?6 U6ngA
ty ty/ngay 354 DC: L6 A1-9, VI3, Khu Cdng Nghiép Vinh
9.8 1.3 32.0 - 29 /s 0 Loc 2, Xa My Yén, Tinh Tay Ninh, Viét Nam
UZE 6,685 424 203 Nhanwoe: 0%  SLCD 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
PAN Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% PAN
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% st o
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——PAN  ——Nganh (Thuc Phdm Va Bd Uéng) VNIndex ——PAN  ——Nganh (Thyc Pham Va b6 Usng) VNIndex
30 3
20 F“'\r\ 25
M mekm -L\'
"’ Mm 2 \f’\'\ w PTT
U - ‘ ‘
n“”hv"m—\_w— o vy Mo
0 15
10 1
2 M 05 LT T
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Thye Pham Va Bs Udng 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia trj ¢ phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tigu tai chinh 04/10/2025 11:06 PM
P AN Hosg Venhea Grep  PE PB Ga  1YHilo TCRating NDTNN % Thuc Pham Va D5 Usng
Y tyingay BC: Lb A1-9, VI3, Khu Cong Nghiép Vinh

354
9.8 13 320 - 29 /s 0  Loc2, XaMy Yén, Tinh Tay Ninh, Vit Nam
TD PAN 6,685 424 203 Nha nwéc: 0% SLCP 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
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Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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