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Giai thich c4c chi tiéu tai chinh 01/06/2025 12:38 AM
PET HosE Venhéa GTGD P PB Gia  1YHilo TCRating NBTNN % BanlLe
VOV 45 14 22 - 215 o Ny cép nhat 231052025
- ay cap n :
Dich vy Téng hop Dau khi 2476 212 . . . 57 A 15 gay cap nha

Téng CTCP Dich vy Téng hop Dau khi (PET), tién than la Cty Dich vy - Du lich Dau khi dwoc thanh 1ap nam 1996. Nam 2006, Cty thuc hién c¢& phan hoa va déi tén
thanh Téng CTCP Dich vu Téng hop Dau khi. Cty hoat dong chd yéu trong linh viee phan phai san pham dién tir vién thong va cong nghé thong tin, cung &ng vat tu thiét
bi, cung g dich vu dau khi trong do dich vu catering la mang dich vu truyén théng. Hé théng phan phaéi va ban 1& réng khap ca nwéc véi hé théng chi nhanh va kho béi
tai 11 tinh va 1.700 dai ly doc 1ap. PET hién c6 ba don vi thanh vién dang thuc hien mang kinh doanh san pham vién théng, cong nghé thdng tin va cac san pham dién
may, dién lanh la CTCP Dich vu Phan ph&i Téng hop Dau khi (PSD), CTCP Hai tu Thong minh (Smartcom) va CTCP Phan phé&i San phdm Cong nghé cao Dau khi
(PHTD). Mang kinh doanh nay duoc giao cho CTCP Thuwong mai Dich vy Dau khi mién Trung (PSMT) thyc hién. Céac san pham cong nghiép trong nganh D3u khi do

Petrosetco phan phéi bao aém: hat nhwra PolvPronvlen (PP). khi hda lang (LPG). Petrosetco ddm nhan viéc bao tiéu cic san pham cia naanh cdna nahiéo ché bien dau |
N&m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chét Nam Cétwc Dot
SL C8 phiéu (tr) 87 9 9 107 107 107 107 107 107 107| 07/06/2021 2020  10% Canam
PE 10.1 124 150 264 179 144 130 19 109  10.0| 17/08/2020 2019 10% Canam
EPS (d/cp) 1286 2482 1035 1044 1402| 1608 1786 1956 2135 2,319 30/05/2019 2018 10% Canam
PB 0.9 1.8 0.9 15 1.2 1.1 1.0 0.9 0.8 0.8| 30/05/2018 2017 12% Canam
BVPS (d/cp) 14458 17,018 18,130 18,995 20,323| 21,931 23,717 25672 27,808 30,127/ 27/09/2016 2016 5% Dot1
EV/EBITDA 9.6 12.8 10.5 20.5 16.8 14.4 13.3 12.2 1.4 10.6| 18/07/2017 2016 10% Pot2
ROE %  16% 6% 6% 7% 8% 8% 8% 8% 8%] 03/08/2015 2015 10% Dot1
Bién LN gop 5% 5% 6% 4% 5% 5% 5% 5% 5% 5%|Vi thé& doanh nghiép
Bién LN hoat dong 2% 2% 3% 1% 1% 2% 2% 2% 2% 2% |Cty chiém hon 95% thi phan mang dich vu
Bién LN rong 1% 2% 1% 1% 1% 1% 1% 1% 1% 19 |catering trong nganh dau khi. Cty la doanh
Doanh thu/Tai san 21 24 20 19 19| 20 XY 23 24|nghiép co chét lrong dich vy cao nhat, uy
(Vay - Tién)VCSH 04 02 04 04 02 01 01 01 00 00 L"" nhat. La mat trong nhiing nha phén phoi
ang dau tai Viét Nam trong linh vyec vién
Vay NH/Vay DH 121 348 477 4154 théng va cong nghé thong tin, & nha phan
EBIT/Léi vay 3.1 4.7 2.8 0.6 1.9 2.0 2.2 24 2.6 2.8|phsi chinh thirc cho cac thuong hiéu ndi
Vay/EBITDA 9.1 6.9 65 158 137 123 13 104 9.7 9.1|tiéng nhu Samsung, Acer, HP, Dell. H&
Ngay phai thu 45 43 48 47 46 45 45 45 45 45|théng phén phdi va ban Ié rong khap ca
Ngay ton kho 2 24 8 48 36 33 33 33 33 33|nwéc voi hé thdng chi nhanh va kho béi tai
Capex/TSCD 2% 2% 5% 3% 5% 5% 6% 7% 6% g9/ | tinhva1.700 daily doc lap. PET hién co
- ba don vi thanh vién dang thyc hién mang
Doanh thu thuzn 13453 17598 17,543 17218 19,044) 21,100 23210 25532 27,574  29,780|i1h Goanh san pham vién thong, cong
% téng trudng 31% 0% -2% 11% 11% 10% 10% 8% 8% |nghé thong tin va cac san pham dién may,
EBITDA 299 445 551 261 348 405 440 478 513 550|dién lanh la CTCP Dich vu Phan phéi Téng
Loi nhuan sau thué 137 265 110 1M 150 172 191 209 228 248|hop Dau khi (PSD), CTCP Héi tu Théng
% tang truréng 93%  -58% 1%  34%| 15% 1% 9% 9% 9% |minh (Smartcom) va CTCP Phan phéi San
Tien & BT NH 2006 2993 2921 3660 4622| 4706 4764 4820 4911  5013|Pnam Congnghé cao Dau khi (PHTD).
Mang kinh doanh nay dugc giao cho CTCP
Phai thu KH 1655 2517 2076 2393  2446| 2710 2981 3280 3542 3.825|1h,0nq mai Dich vu Dau khi mign Trung
Hang tan kho 784 1447 2419 1,902 1,718 1,897 2087 2295 2479  2677|(PSMT) thyc hién. Cac san pham cong
Téng tai san 6,321 8,493 9,039 9,479 10,165/ 10,683 11,192 11,752 12,283 12,864 nghiép trong nganh D3au khi do Petrosetco
Vay ngan han 2508 3323 3627 4516 4980 4980 4980 4,980 4980  4,980(phan phdi bao gom: hat nha PolyPropylen
Vay dai han 207 95 76 11 0 0 0 0 0 0 (PFj), k.hAi hoa Iélrlg (L'PG)’. Petrgsetc? dam
Téng vay 2715 3419 3703 45207 4980 4980 4980 4980 4,980 4,980 "an ViEC beo lieu cic san pham cua
nganh céng nghiép ché bién dau khi nhw
Téng no 4658 6553 6977 7203 7827| 8178 8491 8842 9146  9.480| pG pp cianha méy loc dau Dung Quat
Vén CSH 1,663 1940 2,062 2186 2338] 2510 2700 2,909 3137  3,385|y4isan lwong 36 ngan tah PP va 30 ngan
Can d&i vén TDH 702 782 896 1,018 1,222| 1,431 1,660 1,904 2,166  2,446|tan LPG/nam.
Free CashFlow 31 319 -181 254 680 305 289 295 342 363
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
rong Quéc gia Viet Nam (23.2%) (77%) Dich vy Phan phdi Téng hop DFPET 2476 165 1.1 7% 1% 2.1 0%
h Cong Thuong Viét Nam (9.4%) (51%) CT C6 Phan Phan Phi San Pha|Top 100 28,802  15.1 1.7 13% 22% 14 0%
Dau tu Sai Gon - Ha Noi (6.1%) PET (44%) Dich Vu Logistics Dau Khi Viét NNganh 2,586 15.8 1.7 21% 30% 0.7 0%
Cao Truong Son (4.9%) (100%) Cong Ty CP Thuong Mai Dich \MWG 91,842 208 3.1 16% 3% 14 0%
amarang Asian Prosperity (4.8%) (73%) Cong Ty C& Phan Dich Vy Ban LIFRT 22,889 51.2 11.0 24% 1% 6.1 0%
CTCP Chirng khoan SSI (4.1%) (71%) Cong Ty C6 Phan Quan Ly Va K{DGW 7145 155 2.3 16% 2% 15 0%
Khac (47.5%) (70%) CT C8 Phan Dich Vu Téng Hop [SAS 5677 114 3.2 31% 17% 0.4 0%
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Giai thich cac chi tiéu tai chinh 01/06/2025 12:38 AM %

P ET HOSE  Vénhéa G/TGD PIE PB Gia 1Y3 1HigLo TCRating  NDTNN % BanLé

ty ty/ngay : http://www.petrosetco.com.vn
Dich vy Téng hop Dau khi a6 212 100 11232 16.7 21k | 0 NamTL 2023 SLNV 3,068
Quy-VNDbn  2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Tran Cong Tao 0.0%
Bién LN gop 5% 5% 4% 3% 5% 4% 4% 5% 5% 5% Nguy&n Hiru Thanh 0.0%
Bién LN hoat dang 2% 2% 2% 0% 2% 1% 1% 2% 1% 2%|Ho S§ Long (PTéng Giam déc) 0.0%
Bién LN rong % 0% 1% 0% 1% 1% 1% 1% 1% 1%|Ding Xuan Tho 0.0%
ROE 0% 7% 5% 5% 4% 5% 5% 6% 7% 7% Nguy&n Xuan Son (TV HPQT) 0.0%
(Vay - Tign)/VCSH 07 06 01 02 00 04 07 06 0.6 0.2|Nguyén Sy Bam (PTéng Giam déc  0.0%
Téng no/VCSH 3.6 35 3.9 3.7 3.2 3.7 3.8 3.0 2.9 3.3|Pham Anh Tuan (PTéng Giam déc ~ 0.0%
Vay NH/Vay DH 481 540 752 940 1298 4154 Nguy&n Thuy Hng Thao 0.0%
EBIT/Lai vay 30 13 10 01 11 16 15 20 18 2.2|Nguyén Lé Thay (Ban KS) 0.0%
Vay/EBITDA 55 72 73 120 127 163 206 138 135 13.7|Hoang Dang Anh (Ban KS) 0.0%
Tai san NH/No NHan 1.1 1.1 1.1 1.1 11 11 1.1 12 12 1.2[Cty kiém toan Nam
Ngay phai thu 46 48 47 41 45 48 48 49 49 47|PWC VIET NAM 2024
Ngay ton kho 35 43 47 37 42 47 45 37 29 36/PWC VIET NAM 2023
Capex/Doanh thu 0% 0% 1% 0% 0% 0% 0% 0% 0% 0% |[PWC VIET NAM 2022
Can dai vén TDH 953 882 916 928 956 971 1,049 1126 1,184  1,222|PWC VIET NAM 2021
Két qua kinh doanh Tin tiee
Doanh thu thusn 4557 4835 4,246 4526 4254 4482 4260 4522 5653  4,509|°30/05/25-Nghi quyét HDQT v viéc bao lanh
QoQ % 6%  -12% 7% 6% 5% 5% 6% 25%  -19% |POST véi SCAO va SCVN
YoY % -7% -7% 1% 0% 33% 3% [+28/05/25-Nghi quyé&t HDQT vé viéc thong qua
Gié vén ban hang 4331 4570 4063 4392 4057 4318 4102 4206 5394  -4,362|CaCgiao dichchovay vi CTCP Hoitu thong
Lgi nhuan gép 225 265 182 135 198 164 167 227 259 238|+10/05/25-Petrosetco du kién mua lai 1,11
Chi phi hoat déng 24 477 08 126 126 124 121 147 496 -151|riéu cd phi€u ESOP
LN hoat déng KD 101 87 74 8 72 40 46 80 63 86+09/05/25-Nghi quy&t HDQT v viec thong qua
Chi phi lai vay 34 68 71 106 62 -2 30 40 35 39|Phurong an mua lai ¢ phigu ESOP
LN trudc thué 93 3 52 7 67 58 53 61 92 77+03/05/25-Petrosetco () Doanh thu quy 1/2025
LN sau thué 52 1 33 4 42 23 35 30 48 36|91am 5,9%, vé 4.016,73ty dong
QoQ % -99% 6071%  -88% 1005%  -46% 55%  -13% 57% -25% |*29/04/25-Giai trinh chénh léch loi nhuan sau
YoY % 21% 4185% 8%  709% 15%  60% |Tu€ quy 1/2025 so voi quy 1/2024
Bang can dai ké toan +27/04/25-Cong ty duy nhat cung cap suat an
Tai san ngan han 8176 7777 8885 8538 7545 8874 9227 7920 7891  9,021|Chocéc DN daukhingodi khor'tién cong’sang
Tien &twongdwong 1402 1,172 905 871 929 1,029 948 905 928 1,766|:25/04/25-DHCD Petrosetco () Loi nhuan quy
D3 tw ngén han 1712 1764 3375 3616 2580 2640 2632 2191 2203 2856|2025 tng 14%, s ddy manh mang catering
Phai thu KH 2308 2,094 2029 2225 2110 2473 2548 2513 3010 2,446|-24/04/25-Nghi quyét HDQT v viéc bao lanh
Hang ton kho 2288 2438 2155 1451 1652 1,897 2049 1912 1266  1718POTSvdi SCAOvaSCWN
Tai san dai han 1298 1277 1272 1251 1231 1215 1198 1477 1,169  1,144|-24/04/25-Nghi quy&t HDQT v viéc phé duyet
Phai thu dai han 33 9 32 28 29 30 29 27 34 29|fan mie tin dung tai SC Vigt Nam
Tai san ¢6 dinh 272 214 268 269 271 266 264 269 265 26909/04/25-Nghi quyét HDQT v& viéc ba nhiém
Téng tai san 9475 9054 10156 9,790 8776 10088 10424 9,097 9,059 10,165/ T6ng Giam ddc
Téng no 7420 7030 8084 7694 6667 7962 8238 6829 6753  7,827|Giao dich CD noi b
Vay&ngngénhan 4445 4113 4498 4,088 3526 4516 5128 4,503 4567  4,980(-10/06/24-CONB ban 2,000,000cp
Phai tra ngui ban 2291 1745 1276 1350 1575 1577 1369 1518 1408  2,220[-03/06/24-CL bén 4,560,308cp
Vay & no dai han 92 76 60 43 27 11 0 0 0 0+09/04/24-CBL mua 370,348¢p
Vén cha so hitu 2055 2,024 2072 2,09 2109 2127 2187 2267 2306  2,338/-08/03/24-CONB ban 135,000cp
Vén dieu l& 95 905 994 994 1073 1073 1073 1,073 1073  1,073|-20/12/23-CONB mua 2,000,000cp
Lwu chuyén tién té +01/12/23-CBL ban 250,000cp
Tir HD Kinh doanh 257 251 445 425 257 852 -T19 94 45 979|+24/11/23-CONB ban 2,000,000cp
Tir HD Dau tu 576 135 -1,481 38 889 7 7 510 91 -526|-24/11/23-CBL mua 156,300cp
VaychoWC (=1+R-P) 2,305 2786 2,908 2,326 2187 2794 3228 2907 2,868  1,944|-22109/23-CONB ban 12,000cp
Capex 8 0 31 -20 5 8 2 17 6 12{+11/09/23-CBL ban 900,000cp
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PET HOSE Vénhsa GTGD PIE P/B Gid  1YHilLlo TCRating NBDTNN % .  Banle A
y y/ngay 31.0 DC: Lau 6, Toa Nha Petrovietnam 1-5Lé
16.5 11 23.2 - 211 0 Duan, Bé&n Nahé, Quan 1, Thanh Phé Ho Chi
Dich vu Téng hop D3u khi 2476 212 ) ’ ’ A
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P ET HOSE Vénhéa GTGD PIE PB Gia  1YHilLlo TCRating NBTNN % BanLé
t\? y/ngay 31.0 DC: Lau 6, Toa Nha Petrovietnam 1-5 Lé
Dich va Téna ho D3u ki 2476 | 219 165 11 232 - 21 Is 0 Duan, B&n Nahé, Quan 1, Thanh Phs HB Chi
ICNVURLoNgIng I UiKi| , . 16.7 Nhanuwéc: 0%  SLCP 0
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Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 01/06/2025 12:38 AM
P ET HOSE GTGD PIE PB Gia 1Y Hilo TCRating NDTNN % . Banle .
Vénheaty tyingay 31.0 DC: L4u 6, Toa Nha Petrovietnam 1-5 Lé
) . L 16.5 11 23.2 - 21 /5 0 Duén, B&n Nghé, Quan 1, Thanh Ph& H& Chi
Dich vu Téng hgp Dau khi 2,476 21.2 16.7 Nha nuéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
5,653
Don vi: ty déng Tang trudng 4835
4,557 ’ 4,599
sote OB ggm 4482 45y 452
Cao nhat; 5,653 ty déng
Doanh thu thuan 19,044 & 88% Trung binh: 4,524 ty déng
Thap nhat: 4,246 ty dong
Don vi: ty déng
Loi nhuan gop 890 A 311%
22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4 24Q1 24Q2 24'Q3 24'Q4
EBITDA 348 & 30.3%
Hiéu qua kinh doanh
300 10%
Loi nhuan hoat déng 275 & 415%
250
200 Lo i a6 (016
Lei nhuan sau thué 150 A& 48.9% ginhungop (ty deng)
150 [ LNST (ty dong)
Bién Loi nhugn gop (%)
100 Bién LNST (%)
50
0 I 0%
22Q3 22'Q4 23Q1 23'Q2 23Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4
Két qua kinh doanh quy gan nhat
5,000
4,500 |
4,000 ‘
3,500
3,000 Téng chi phi
Doanh thu thuan:
2,500 99.6%
2,000
1,500
1,000
500
EE ™= s —
S S R > > N N © N > A ) @
kg oy Q S I $ N L & Q ) K &
§ & & & F Qg S F 5§ & = Gié v8n hang bén = CP bén hang
S NI < < N N ol N NS & '
IS s 3 & Q) ~ R S CP quan Iy CP tai chinh
g & & s 9 & “Thu TNDN = CP khéc
9 S
Ny

Don vi: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 01/06/2025 12:38 AM
P ET HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % .  Banle A
ty ty/ngay 31.0 DC: Lau 6, Toa Nha Petrovietnam 1-5 Lé
. . L 16.5 11 23.2 - 21 /5 0 Duan, B&n Nahé, Quan 1, Thanh Phé H8
Dich vu Téng hop Dau khi 2,476 21.2 16.7 Nha nuée 0% sLch 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gid Hiéu qua hoat
PET Nganh (RS) déng
Thay déi gia 3 thang 6.3% 2.8% PET
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% st e
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——PET ——Nganh (Ban L&) VNIndex ——PET ——Nganh (Bén L&) VNIndex
30 3
20 F“N“ 25
\MV _Amka -L\'
"’ M% 2 V\'\ w PTT
U -
n“”hv"m—\_w— o vy A
0 15
10 1
20 M 05 P_“tn_u_'_ln_m_'_'_ﬁ.m_ﬂ_mnm.rv—u'\lr
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Ban Lé 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .OM 0.7 -24.8
Top5 POW 24.4 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 27.9
VSH 279 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .OM 0.1 13.1
Tai chinh cong ty (déng) (685) 18,068 603 HND 2.6 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 01/06/2025 12:38 AM
PET Hose Vonhéa  GTeD PIE PB Gid  1YHillo TCRating NDTNN % BanLé
ty y/ngay DC: Lau 6, Toa Nha Petrovietnam 1-5 Lé

31.0
- Duan, Bén Nghé, Quén 1, Thanh Phé HG
Dich vu T6ng h(fp D3u khi 2,476 21.2 16.5 1.1 23.2 16.7 2.1 I5 0 Nhéanu'c’ys: 0% F SLCD C(') °

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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