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Gidi thich céc chi tiéu tai chinh 30/11/2025 09:42 PM =7
P LX Hosg Vénhéa GTGD P PIB Gia  1YHilLo TCRating NDTNN % Dau Khi
ty ty/ngay 431
Petrolimex 153073 621 162 17 339 - 24 0 Ngay cap nhat :28/11/2025

TD Xang dau Viét Nam (PLX) cd tién than TCT Xang Dau Viét Nam, duwoc thanh 1ap vao nam 1995. Linh vy kinh doanh chinh cta Petrolimex la xuat nhap khau va kinh
doanh xang dau, loc - hoa dau, dau tw. Véi mang lwdi phan phéi gém 4.365 cira hang bao gém tram ban 1é cda Petrolimex va cac dai ly trén toan quéc, Petrolimex la nha
cung cap Ién nhat tat ca cac loai san phdm xang dau trén thi treeng néi dia. Bén canh do, Petrolimex cling hoat déng trén cac linh vy kinh doanh khac nhu bao hiém,
ngan hang, giao thong van tai vai cac thuwong hiéu nhu PLC, PGC, PG TANKER, PJJICO. PLX duoc niém yét va giao dich trén S& Giao dich Chirng khoan Thanh phé Ho

Chi Minh (HOSE) tir thang 04/2017.

Ni3m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chst Nam Cétkc Dot
SL C& phiéu (tr) 1294 1294 1294 1294  1294| 1294 1294 1294 1294 1294/ 10/06/2025 2024  12% Ca&nam
PE 603 212 254 144 160 142 125 114 9.7 8.7| 14/05/2024 2023  15% Canam
EPS (d/cp) 778 2234 1141 2230 2274|2381 2713 3065 3477 3,915/ 21092023 2022 7% Canim
PB 2.8 24 1.5 1.6 1.8 1.6 1.5 1.4 1.3 1.2 09/11/2022 2021  12% Candm
BVPS (d/cp) 16,656 19,773 19277 20415 20481 21,583 22838 24256 25865 27,677| 23/06/2021 2020 12% Canam
EV/EBITDA 266 150 182 128 96| 105 95 85 7.7 69| 30/03/2020 2019  20% Dot 1
ROE 5%  12% 6% 1% 1% 11% 12%  13% 14%  15%| 03/09/2020 2019  10% Dot2
Bién LN gop 8% 7% 4% 6% 6% 6% 6% 6% 6% 6%|Vi thé doanh nghiép
Bién LN hoat dong 1% 2% 0% 1% 1% 1% 1% 1% 1% 19%|Petrolimex Ia nha nhap khau dau mé Ién
Bién LN rong 1% 2% 0% 1% 1% 1% 1% 1% 1% 1% nhat trong s6 14 cty duoc dy quyen nhap
Doanh thu/Tai san 20 27 44 36 35 40 44 48 54 5.[khau sén phdm dau khi tai Viet Nam. Cty
(Vay - Tign)VCSH 01 01 02 04 04 05 05 06 06  -06|cungcaptrungbinhkhoang 3 triéu tan cac
Vay NHVay DH M3 124 165 206 357 357 357 357 357  357|SonPhamxangdaucho i truong moi
- nam. Petrolimex cting o thi phan Ién nhat
EBIT/L4i vay 0.9 46 15 2.4 49 47 78 112 243 262|000 ac san pham bén 1@ xng dau
Vay/EBITDA 5.8 3.1 4.7 3.9 3.8 2.7 1.8 1.1 0.7 0.7 (>50%), tiép theo I3 PV Oil va Saigon Petro.
Ngay phai thu 21 15 12 15 14 15 15 15 15 15|Véi mang ludi phan phai gom 4.365 cira
Ngay ton kho 30 26 19 22 21 20 20 20 20 20|hang vbao gém tram ban |é cta Petrolimex
Capex/TSCD 2% 1%  14%  12%  15%| 16% 18%  21% 23%  25% |va céac daily trén toan qudc, Petrolimex la
Doanh thu thuzn 123,919 169,009 304,064 273,979 284,017| 324,064 369,757 421,893 481,379 549,254 |nha cung cap lon nhat tat ca cac loai san
% téng truréng 6%  80%  -10%  4%| 14%  14%  14%  14% 149 [Pham xang dau trén thi truomg noidia.
EBITDA 2776 5032 3165 4360 4970 5630 6226 6908 7,686 8574 Eli:";gi’r‘] i‘;:; g:u”t‘r’ér:h;’;hb‘gﬁ’%g/‘gg tiep
Lei nhuan sau thué 988 2839 1450 2834 2890 3026 3448 3894 4418 4975 o el oimex
% tang truréng 187%  -49%  95% 2% 5% 14%  13% 13%  13% tinn, pro. = e ngod Fe -
c6 Cty TNHH mot thanh vién Petrolimex tai
Tien & DT NH 19171 18,024 18704 30544 30042| 26729 26458 24,240 27,073  30,074|Singapore, Cty TNHH mot thanh vién
Phai thu KH 7,030 7,323 11,866 10,022 12,233| 13,958 15926 18,171 20,733 23,657 |Petrolimex tai Lao. Petrolimex ¢ hé théng
Hang tan kho 9,400 13,163 17,232 14,640 15673 17,904 20,428 23309 26,595 30,345|kho bé, tau, xe, dueng 8ng van chuyén
Téng tai san 61,106 64,791 74,476 79,676 81,275 82,026 86,531 90,037 99,554 110,376(xang dau,...I6n nhat so véi cac doanh
Vay ngén han 14722 14225 13590 19,135 17,385 11,948 9427 4976 5275  5610|nghiép khac trén ca nuéc. Téng sirc chira
Vay dai han 1209 1144 823 647  487| 335 264 139 148 157|cuatoan héthéng Petrolimex la 2,2 trigu m3
Téng vay 16,021 15370 14,413 19,782 17,872| 12,283 9,691 5116 5422 5768 m:ge Z‘:n’lgv‘;a;;:g;g';r:a;:; ;”g'egnzavcé )
Téng no 36,980 36,531 46,693 50,474 51,967| 51318 54228 55932 63404 71925 Chuyé:n xéng dau. TB & don vi duy nhat 08
Vén CSH 24126 28260 27,783 29,202 29308 30,708 32303 3405 36,149 38451|p ool quan tiép nhan tau chd dau cB
Cén déi vén TDH 2,397 6,097 4476 7,646 8364 9771 11,316 12743 14,358 15,974|,5n 150,000 DWT, s& hiru doi tau vidn
Free CashFlow 3957 3261 4152 5644 3105| 4790 4926 5166 5524  6,020|dwong co tong trong tai 38.000 DWT.
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
B& Tai Chinh (75.9%) (79%) Téng CT Hoa dau Petrolimex - [PLX 43073 162 1.7 10% 1% 0.9 4%
TNHH Eneos Viét Nam (13.1%) (41%) T6ng Bao hiém Petrolimex Top 100 34,280 15.5 1.9 14% 23% 14 0%
VaLam (0.1%) oy (62%) Téng CT Gas Petrolimex - Nganh 43073 276 14 21% 30% 0.8 0%
(22%) Dich vu Buong cao toc Viét NarPLX 43,073 16.2 1.7 10% 1% 22 0%
(8%) Vat lidu Xy dung va Chat dét DgOIL 10,931 276 1.0 4% 0% 22 0%
(85%) Cong Ty Trach Nhiém Hiru Han || #N/A
Khac (10.9%) (59%) Nhién Liéu Bay Petrolimex #N/A
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Giai thich cac chi tiéu tai chinh 30/11/2025 09:42 PM =7
P LX HOSE VaT’héa tcleG!;) PIE P/B Gia 1\;:|;|i;Lo TCRating  NDTNN % Dau Khi
y y/ngay . https://www.petrolimex.com.vn
Petrolimex 43073 621 162 | 1.7 | 339 29.9 2415 ° NamTL 2015  SLNV 25967
Quy-VNDbn  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 202404 2025Q1 202502 2025Q3[Tén & chirc vu S& hiru
Thong s6 co ban Dinh Théi Huong (TV HDQT BL) 0.0%
Bién LN gop 6% 5% 6% 6% 6% 5% 7% 5% 7% 59%|Tran Ngoc Nam (TV HDQT) 0.0%
Bién LN hoat dong 1% 1% 1% 2% 2% 0% 1% 0% 2% 1% Tran Ngoc Nam (PTéng Giam déc 0.0%
Bién LN rong 1% 1% 1% 1% 2% 0% 1% 0% 2% 1% Nguyén Anh Diing (TV HDQT) 0.0%
ROE 1%  14% 1%  13%  15%  12% 1% 7% 8%  10%|Nguyén Van Sy (PTéng Giamdéc  0.0%
(Vay - Tién)/VCSH -0.3 -0.3 -0.3 -0.3 -0.3 0.4 -0.4 -0.3 -0.2 -0.2|Nguyé&n Quang Ding (PTéng Giam  0.0%
Téng no/VCSH 19 19 17 17 16 14 18 17 2.1 2.2|Téng Van Hai (PGiam ddc Kiémto  0.0%
Vay NH/Vay DH 225 215 297 260 284 237 357 433 470 44.5|LuuVan Tuyén (TV HDQT) 0.0%
EBIT/Lai vay 3.3 2.0 2.0 6.4 8.9 -0.9 7.8 0.6 7.7 2.0|Lwu Van Tuyén (Téng Giam déc) 0.0%
Vay/EBITDA 4.1 33 40 3.1 33 3.2 38 48 48 4.2|Pham Van Thanh (CTTVHBQT)  0.0%
Tai san NH/Ng NHan 11 12 12 12 12 12 12 12 1.0 1.1|Cty kigm toan Nam
Ngay phai thu 15 15 14 16 14 14 14 17 17 16/KPMG 2025
Ngay ton kho 25 23 22 22 21 23 21 23 2 20|KPMG 2024
Capex/Doanh thu 1% 0% 1% 0% 1% 0% 1% 0% 1% 0%|KPMG 2023
Can dai vén TDH 6,001 8643 7,687 8651 8660 8929 8364 9255 2729  3432|KPMG 2022
Két qua kinh doanh Tin tire
Doanh thu thusn 65750 72,414 68656 75106 73,550 64,324 71,027 67,861 76,539  83,631(-25/11/25-CBTT chuyén nhuong quyn so hiry
QoQ % 0%  -5% 9% 2%  -13%  10% 4% 13% 99 |°6 Phiéu
YoY % 12% -11% 3% -10% 4% 30% |*31/10/25-Giai trinh BCTC quy 3/2025 so vdi
Gia vén ban hang 61,819 68,635 -64,674 -70437 68,954 -60,888 -66,388 -64,149 -71,391  -79,132|Cung kynam trude
Loi nhuan gop 3031 3780 3982 4669 4606 3436 4640 3712 5148  4,499|*31/10/25-Thong bio thay dgi nhan sur
Chi phi hoat dong 3178 3,325 3551 -3436 -3369 -3587 4,166 -3617 -3764  -4,016
LN hoat dng KD 753 454 431 1233 1237 150 474 95 1,384 483)+31/10/25-Mat doanh nghiép ¢4 doanh thu gap
Chi phi I vay 230 226 215 194 139 175 61 166 181 244|901 Vingroup, Thé Gi6i Di Bong, Hoa Phat, binh
LN truc thué 1064 1180 850 1441 1518 241 772 358 1647 807 |+28/10/25-Thang béo cham durt hoat dong Van
LN sau thué 813 738 641 1,073 1,206 66 545 133 1,366 §11|Phong Giao dich
QoQ % 9%  -13%  67%  12%  -95% 728%  -76%  924%  -55% [-02/10/25-CBTT ky hop dong sép nhap
YoY % 48%  -91%  -15%  -88% 13%  827%
Bang can déi ké toan +01/10/25-Gidy Gy quyén thuc hién cong b
Tai san ngén han 56,867 61141 56,667 58,284 53985 49,621 59544 58987 60,927  65,162(thong tin
Tién & tvong duwong 16,148 9739 13379 17,107 15557 12294 14,933 10447 10,771  12,617|*30/09/25-Théng bio thay dai nhén su - Mién
Pau tv ngén han 11,019 17,057 16537 8619 11,143 12763 15109 20,016 16235 17,588|"Niém vabS nhiém K& todn trromg
Phai thu KH 11,844 12771 10,026 14,020 10,227 9,566 12,233 11,631 15821  17,290|*19/09/25-Petrolimex sap nhap, giam ddu méi
Hang ton kho 15595 19595 14,634 16750 15319 13527 15673 15677 16,789  16,617|4€ moitinh, thanh phd chicon 1 cong ty thanh
Tai san dai han 22,845 20,735 22295 22448 20,715 20,568 21,731 21,049 26,323  26,413[-03/09/25-Giai trinh bién dong LNST trén BCTC
Phai thu dai han 29 29 28 28 30 28 3 31 31 31 |Pan nién 2025 soat xét so v cling ky nam
Tai san ¢6 dinh 13,627 13,359 13655 13420 13554 13323 13,586 13,249 13,087  13,005|*03/08/25-Mat doanh nghiép cd doanh thu vurot
Téng tai san 79712 81876 78962 80,732 74700 70,189 81275 80,036 87,249  91575[X@ Vingroup, gap ddi Thé Gidi Di Dong, Hoa
Téng nor 51779 53448 49777 50419 46118 41514 51967 50516 59,044  62,675|Giao dich CB noi bd
Vay&ngngénhan 17,339 16,334 19,186 16,007 16,906 13,058 17,385 20,055 20,799  24,663|*05/04/23-CBINLQ C sang lap ban 100,000cp
Phai tra ngudi ban 21826 26254 21478 25781 19476 18516 25234 21982 27,827  27,749|-22003/23-CBINLQ CD sang lap mua 5,000cp
Vay & ne dai han 769 758 647 617 596 550 487 464 443 554|+17/03/23-CINLQ CB séng I4p mua 100,000cp
Vén cha s& hiru 27,933 28428 29,185 30,313 28583 28,675 29,308 29,520 28,205  28,900|*12/01/18-CBINLQ CD sang lap mua 1,700cp
Vén digu 16 12,939 12,939 12,939 12,939 12,939 12939 12,939 12,939 12939  12,939|+21/06/17-CONB ban 17,800cp
Lwu chuy@n tien té :01/06/17-CBINLQ CP sang lap bén 1,000cp
Tir HD Kinh doanh 6,520 332 1697 -1399 384 2132 1256 -2550 2,193  -800|*18/05/17-CDINLQ C sang lap ban 5,000cp
Tir H D3u tu 2985 5907  -116 7572  -680 -1648 -2,693 4577  -945  -1,435|+11/05/17-CBINLQ CB sang lap ban 1,400cp
VaychoWC (=4R-P) 5613 6111 3182 4990 6,070 4577 2672 5326 4783  6,159|21/04/17-CBINLQ CB séng lap ban 3,900cp
Capex 395 108 813 283 614 258 841 190 519 210



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Bridge TECHCOMSECURITIES 0
Giai thich cac chi tiéu tai chinh 30/11/2025 09:42 PM =7
HosE Vénhoa  GTGD PIE P/B Gia 1Y HilLlo TCRating NBTNN % Daukhi
1y ty/ngay 431 BC: 1, Phé Kham Thién, Van Miéu - Quéc Tir
. 16.2 1.7 339 - 24 s 0 Giam. Thanh Ph& Ha Néi. Viet Nam
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Giai thich cac chi tiéu tai chinh 30/11/2025 09:42 PM
P LX HOSE Vénhoa GTGD P/E P/B Gia 1Y HilLo = TCRating NDTNN % Dau Khi
ty tyingay 43.1 DC: 1, Phé Khdm Thién, Van Miéu - Quéc T
, . . . = . 0 Giam. Thanh Pha Ha Noi. Viet Nam
Petrolimex 43,073 621 16.2 1.7 339 2415 Nha nuwéc: 0%  SLCP 0
Ty trong tai san Ty trong ngudn vén
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Phan tich K&t qua kinh doanh TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 30/11/2025 09:42 PM
HOSE GTGD  PE PIB Gia  1YHilo TCRating NDTNN % Dau Khi
P LX Vénhéaty tyingdy 431 BC: 1, Phé Kham Thién, Van Miéu - Quac Ter
- Giam. Thanh Phé Ha Naéi. Vit Nam
Petrolimex 43,073 62.1 16.2 1.7 33.9 20.9 24 s 0 Nha nuéc: 0%0 SLOCD ¢ 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
83,631
Don vi: ty dén Tang trudn 75,106 73559 76,539
i: ly dong g g 65750 72,414 68,656 71,027 67.861
) 64,324 '
Cao nhat: 83,631 ty dong
Doanh thu thuan 228,031 a 71% Trung binh: 71,721 ty déng
Thap nhét: 64,324 ty déng
Don vj: ty déng
Loi nhuan gép 13,359 A 51%
23Q2  23'Q3  23'Q4 24'Q1  24Q2 24'Q3 24'Q4 25Q1 25'Q2 25'Q3
EBITDA 3,472 v -92%
Hiéu qua kinh doanh
6,000 10%
Legi nhudn hoat dong 1,962 W -15.4%
5,000
4,000 P,
Lo nhuan sau thué 2111 v 10.0% = oinhuan gop (1 6onc)

3,000 s LNST (ty déng)

Két qua kinh doanh quy gan nhat
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Téng chi phi/
Doanh thu thuan:
100.0%

= Gia vén hang ban = CP ban hang
CP tai chinh
= Thué TNDN

CPquanly
= CP khac
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 30/11/2025 09:42 PM =7
P LX HOSE Vén hoa GTGP P/E P/B Gia 1Y HilLo  TCRating NDTNN % G 1 Phs Kha D‘E?\UMKhi e ok
ty ty/ngay 431 . 1, Ph6 Kham Thién, Van Miéu - Quéc
, 162 1.7 339 ~ 24 s 0 Ti Giam. Thanh Phé Ha Noi. Viet Nam
Petrolimex 43,073 62.1 Nha nuéc: 0% SLChH 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
PLX Nganh (RS) doéng
Thay déi gia 3 thang 5.7% -1.6% —e—PLX
Thay déi gia 1 nam 20.7% 16.5% —e—Nginh
Beta 1.1 0.4 S o
Alpha 0.1% 0.0% Fhen ten sueihoe
Pinh gia
Mé hinh kinh doanh 3 i 31 Dinh gi 19 . 2
Hiéu qua hoat dang 25 [ 18 Phan tich ky thuat 1 | 12
Swre khée tai chinh 34 [ 3.1 Strc manh gia (RS) 25 1 2.7
Chi sé dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——HPG ——Nganh (Dau Khi) VNIndex ——HPG ——Nganh (Dau Khi) VNIndex
25,000 3.5
20,000
15,000 ’
10,000 2.5
5,000 I
0 —
-5,000 Lﬁ
-10,000
-15,000
-20,000 05
-25,000 0
11/22 04/23 09/23 02/24 07/24 1224 05/25 10/25 1122 04/23 09/23 02/24 07/24 12124 05/25 10/25
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.4 2.0 21.7 MSR 2.9 26,000 8.3% % 4.7M 1.3 -67.0
Nganh Dau Khi 17.2 1.5 121 KSV 2.6 133,400 -10.0% -18% A4AM 04 14.0
KSV 14.0 58 7.5 HSG 2.6 16,700  -0.9% 2% 1.8M 1.1 14.2
HSG 14.2 0.9 8.7 NKG 2.5 16,200  -0.9% 1% 3.6M 1.0 322
Top5 NKG 322 1.0 19.5 VIF 2.7 16,000 0.6% 2% .0M 0.3 217
VIF 21.7 1.1 2004 TVN 2.3 7,700  -3.8% -1% 1.0M 12 7.9
TVN 7.9 0.6 20.1 PTB 2.7 50,900 1.2% -4% .0M 05 74
Hé s6 trung binh (lan) 14.2 1.0 19.5 HGM 3.2 258,900  1.0% 1% .0M 0.6 6.8
Tai chinh cong ty (d8ng) 1876 16,343 3,640 DHC 2.9 33,500 0.4% -5% 2M 0.7 105
Gia tri CP theo tirng p.p dinh gia (d6ng) 26,639 16,343 70,980 SHI 22 14,600  0.0% 2% AM 0.1 438
Gia trj cd phiéu (déng) 37,987
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 30/11/2025 09:42 PM
HOSE Venhoéa  GTGD P/IE P/B Gia  1YHillo TCRating NBTNN % D3u Khi
P LX ty ty/ngay 431 DC: 1, Phé Kham Thién, Van Miéu - Quéc
- T Giam. Thanh Pha Ha Nai. Viet Nam
Petro"mex 43,073 621 16-2 1 -7 33-9 2-4 l5 O | (o] ol. Vle

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
\
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
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R (140,000,000) 23,400
20/08 29/09 29/10 29/11 28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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