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Giai thich céc chi tiéu tai chinh 27/11/2024 11:20 PM

PRT UPCOM Venhéa GTGD PIE PB Gia  1YHillo TCRating NDTNN % Tai Nguyén Co Ban

oW a00 09 100 2 23k o Mgty o8p nhat 11062022
San xuat - XNK Binh Duong 3,000 0.2 : . : 100 9 15 gay cap nhat:

TCT San xuét - Xuat nhap khau Binh Dwong (PRT) co tign than la Xi nghiép San xut Hang Cao su 3-2 Song Bé, dugc thanh |ap vao nam 1982. Hoat déng cét 16i cla
TCT la dau tu tai chinh vao cac cong ty con, cong ty lién két. Do vay, vi thé cda cac don vi nay s& gop phan hinh thanh nén vj thé ctia TCT so vai cac cong ty khac. PRT
tham gia cung cap dich vu sén golf thong qua 03 cong ty cung cap dich vu san golf bao gém: Cty TNHH San Golf Palm Séng Bé s& hiru san golf Song Bé Golf Resort,
CTCP Phat trién Phii M§ s& hitu san golf Twin Doves Golf Club va CTCP D3u tw va Phét trién Tan Thanh sé& hiru san golf Harmonie Golf Park, Dich vy y t& thong qua
Bénh vien Quéc t&€ Hanh Phic véi quy md 260 giveng trén dién tich 1.4 ha, dich vu logistics théng qua Cty TNHH YCH-Protrade, s& hitu 69.000 m2 hé théng kho nam
gan Khu cong ngh|ep Song Than va Khu cong nghlep VSIP dich Vu cho thué ha tang khu cong nghiép thdng qua Khu cdng nghiép Quéc té Protrade do TCT dau tu phat
ién k&t va lién doanh. PRT con tham aia vao linh virc san xuat ché hién ad. mav mac. chién hién

Nam - VNDbn 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028/ Ng.chét Nam C8twc Dot
SL C6 phiéu (tr) 300 300 300 300 300 02/10/2024 2023 3% Canam
PE 17.2 79 25.0 8.9 36.5 10/08/2023 2021 5% Canam
EPS (d/cp) 994 1,428 789 947 345 09/11/2021 2020 3% Canam
PB 1.6 1.0 1.7 0.7 11 03/12/2019 2019 1% Dot 1
BVPS (d/cp) 10,478 11,684 11,823 12,361 11,965
EV/EBITDA 9.8 81.0 23.9 121 23.0
ROE 9% 13% 7% 8% 3%
Bién LN gop 24% 10% 24% 28% 31% Vi thé doanh nghiép
Bién LN hoat dong 15% -3% 12% 14% 4% Dich vu sé&n gon: TCT dang dau tu vao 03
Bién LN rong 18%  45%  16%  18% 9% cty cung cap dich vu san golf bao gam: Cty
Doarh wTaisin 03 02 02 03 02 gt Song B Gof Rsor, CTCP Pt nén
o~ y e
(Vay - Tien)/VCSH 01 01 01 02 02 ong My o hitu san golf Twin Doves Golf
Vay NH/Vay DH 184 06 12 19 Club va CTCP Du tw va Phat trién Tan
EBIT/Lai vay 26 1.7 6.1 13.5 4.4 Thanh s& hiru san golf Harmonie Golf Park.
Vay/EBITDA 1.6 9.6 1.1 0.6 1.1 Dich vu y t& TCT dau tw vao Bénh vién
Ngay phai thu 34 63 50 55 64 Quéc t& Hanh Phuc vai quy mo 260
Ngay ton kho 298 304 295 191 245 gi‘u'c‘wng\; trén dién tich 1'.4 ha, di \{éq van
Capex/TSCD 5% 3% 1% 3% 3% lhfanh tir 03/0’1./201 1. Dich vu .|OgIStICSZ T(ZT
- ién doanh v&i YCH Group (Singapore) dé
Doanh thu thuan 1,674 962 1,488 1,605 1,156 thanh |ép Cty TNHH YCH-Protrade, s& hitu
% tang truong -43%  55% 8%  -268% 69.000 m2 hé théng kho ndm gan Khu
EBITDA 314 45 307 340 148 cong nghiép Séng Than va Khu cong
Loi nhuan sau thué 298 428 237 284 104 nghiép VSIP va cach san bay quac té Tan
% tang truong 4% 45%  20%  -64% Son Nhat 17km. Dich vy cho thué ha téng
Tien & BT NH 237 847 682 956 868 khu cong nghiép: Khu cong nghiép Quac té
Protrade do TCT dau tw phat trién c6 quy
Phai thu KH 155 177 233 249 159 mo 500 ha ném trong Khu phirc hop Cong
Hang tén kho 795 740 653 564 507 nghiép va Dich vy Tay An. San xuat ché&
Téng tai san 5673 6,465 5945 5737 5,832 bién gb: CTCP Hung Vuong - Cty lién két
Vay ngin han 455 151 158 84 203 ctia TCT chuyén san xuat do go noi that
Vay dai han 34 232 131 44 0 quéit khau 190% sang thj‘Atruc‘mg‘ NhéE béD'
Téng vay 489 383 289 128 203 Ben canh do, Cly dang dau tur vao mot s
[inh vire cham soc sire khde, dich vu san
Téng no 2510 2439 1916 1611 1851 golf, tréng cay cao su va dau tw tai chinh.
Vén CSH 3,163 4,026 4,029 4,126 3,981 May mac: CTCP May mac Binh Duldng -
Can dai vén TDH 391 337 725 1,438 521 Cty Lién két ctia TCT chuyén san xuét &o
Free CashFlow 144 1,638 230 377 -148 so' mi, quan Jean, quan au xuét khau hién
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
nan Dan Tinh Binh Duong (61%) (48%) May mac Binh Duwong PRT 3,000 20.0 0.9 4% 13% 0.0 3%
an Ly Dy An Binh Duong (61%) (63%) Thuong mai Téng hop Thuan A|Top 100 23,800 15.3 1.8 1% 21% 14 0%
ha nuac tai Doanh nghiép (50%) PRT (51%) Cao Su Dau Tiéng Viét Lao Nganh 747 19.1 0.9 21% 30% 0.0 0%
CTCP SAM Holdings (8%) (42%) CT C6 Phan Dau Tu & Phat Tri€|DHC 2,777 10.4 1.4 14% 8% 0.6 0%
g Ty C6 Phan Dau Tu U&i. (6%) (35%) CT C& Phan Phat Trién Phu My [MZG 1,111 17.8 0.9 0% 0% 0.0 0%
Tran Thj Thu Ha (5%) (31%) Hung Vwong GVT 905 19.1 1.6 8% 3% 1.0 5%
Khac (-91%) (30%) Frieslandcampina Viét Nam HHP 747 43.6 0.8 2% 1% 1.7 0%
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P RT UPCOM V6N héa G/TGD PIE PB Gia 1\/1 I;i’/SLo TCRating  NDTNN % Tai Nguyén Co Ban
ty ty/ngay . http://www.protrade.com.vn
San xuat - XNK Binh Duong 3,000 0.2 200 0.9 10.0 1(-)-0 2.3 15 0 Nam TL 2018 SL NV 51

Quy-VNDbn 202202 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3|Tén & chirc vu S& hiru
Théng s co ban Huynh Hiru Hing (Giam déc khéi)  0.0%
Bién LN gop 40% 9%  22% 8%  17%  17%  51%  20% 36%  18%|Lé Trong Nghia (TV HPQT) 0.0%
Bién LN hoat déng 32% 5% 1% 9%  -14%  -10%  23%  -33% 21%  -10%|Lé Trong Nghia (PTéng Giam d6c)  0.0%
Bién LN rong 25%  10%  -4% 1% -24% 4% 2%  -24% 19% -3%|Tran Nguyén Vi 0.0%
ROE 9%  10% % 4% A% 2% 3% 2% 5% 4%|Nguyan Van Hign Phuc (TVHDQT  0.0%
(Vay - Tign)/VCSH 02 02 02 01 01 01 02 02 0.2 -0.2[Tran Quéc Huan (Phy trach Congl  0.0%
Téng no/VCSH 0.4 0.4 0.4 0.4 0.4 0.4 05 0.4 0.4 0.4Ly Thanh Chau 0.0%
Vay NH/Vay DH 0.9 1.0 19 43 24 103 Nguy&n Mai Khanh Trinh (Giam d6  0.0%
EBIT/Léi vay 39.6 -3.9 0.7 6.4 -8.8 -8.2 21.7 -36.7 116.1 -2.7|Nguyén Mai Khanh Trinh (KT trwér ~ 0.0%
Vay/EBITDA 0.6 0.6 0.7 0.9 34 46 11 12 0.3 0.3|3 Thi Thanh Thay 0.0%
Tai san NH/No NHan 19 22 22 2.1 16 14 13 14 15 1.4|Cty kigm toan Nam
Ngay phai thu 45 47 55 52 71 71 64 47 34 32|HANG KT AASC 2024
Ngay ton kho 209 199 189 195 219 247 244 259 256 263|HANG KT AASC 2023
Capex/Doanh thu 1%  -16% 1% 0% 1% 6% 2% 0% 7%  10%|HANG KT AASC 2022
Can dai vén TDH 1,238 1487 1477 1466 667 556 436 513 502 580|HANG KT AASC 2021
Két qua kinh doanh Tin tiee
Doanh thu thuan 505 306 424 195 222 232 507 174 265 208|+11/11/24-D3ng Thi Mudsi - nguei ¢6 lién quan
QoQ % 48%  38%  -54%  14% 4% 118%  -66% 53%  -22% |d€n Uy vién HBQT - dang ky ban 200.000 CP
YoY % -63% -24%, 20% -11% 19% -10% |+30/10/24-B4o cdo tai chinh quy 3/2024
Gia vén ban hang 356 -279  -330  -179  -184 192 246 -139 A70 72
Lgi nhuan gop 239 27 94 16 38 40 261 35 95 36/°21/10/24-Bao céo tai chinh quy 3/2024 (cong
Chi phi hoat dang 47 42 91 -34 69 62 -145 92 -39 57|ty me)
LN hoat dong KD 192 -14 3 -18 -31 -22 116 -57 56 -21|+18/09/24-Ngay dang ky cudi cing tra c6 tirc
Chi phi lai vay 5 4 4 3 4 3 4 2 0 g|pang tién mat
LN truéc thué 201 37 ¥ 4 42 19 190 40 68 -2|+12/09/24-Thang béo ngay déing ky cusi ciing
LN sau thué& 148 30 -6 2 .53 10 149 42 50 7|0 th hién quy&n nhan ¢ tirc nam 2023
QoQ % -80% - - - - 1331% - - - |*09/09/24-Nghi quyét Héi déng quan tri
YoY % - 65% - - - -
Bang can dai ké toan +09/09/24-Nghi quyét Hoi dong quan tri
Tai san ngan han 2641 2733 2715 2766 1864 1808 1,964 1855 10893 1,952
Tign & twrong duong 202 320 311 129 228 267 547 315 239 405)+29/08/24-Bao c4o tai chinh ban nién nam
Dau tv ngan han 690 577 645 567 398 342 320 465 624 545[2024 (cong ty me)
Phai thu KH 265 248 249 205 182 168 159 86 36 35(+29/08/24-Bao céo tai chinh ban nién nam 2024
Hang tan kho 618 641 564 582 550 557 506 498 498 490
Tai san dai han 3267 3030 2963 2942 3682 3611 3874 3711 3667  3,594|-30/07/24-Bo céo tai chinh quy 212024
Phai thu dai han 286 81 81 81 826 808 1059 954 936 918
Tai san ¢ dinh 1778 1,725 1,713 1677 1610 1557 1547 1531 1478  1,471|-30/07/24-Béo céo quan tri cong ty ban nién
Téng tai san 5008 5764 5678 5708 5545 5420 5838 5566 5559 55462024
Téng no 1832 1669 1,606 1590 1551 1597 1853 1,663 1618  1,682|Giao dich CD néibd
Vay & ng ngén han 87 88 84 183 53 98 203 36 41 15/+09/05/24-CONB ban 70,000cp
Phai tra nguoi ban 32 15 14 11 12 10 18 15 12 8{°01/04/24-CONB bén 3,000cp
Vay & ng dai han 99 90 44 42 23 9 0 0 0 0{-28/11/23-CBL mua 15,000,000cp
Vén chi s hitu 4077 4095 4072 4118 3994 3823 3985 3903 3941  3,865|°22/11/23-CBINLQ CP sang lap mua 15,000cp
Vén digu lé 3000 3000 3000 3000 3,000 3000 3000 3000 3000  3,000[15/11/23-CONB mua 5,000cp
Lwu chuyén tién té +15/11/23-CONB mua 33,000cp
Tir HD Kinh doanh 108 59 181 -380 89 90 250 53 95 308)+15/11/23-CONB mua 70,000cp
Tir HD Dau tur -66 59 -110 89 167 64 51 -131 4162 -194|+15/11/23-CONB mua 20,000cp
Vay cho WC (=1+R-P) 851 875 800 776 720 716 647 568 521 516)+26/07/23-CONB bén 67,000cp
Capex 4 -48 47 0 25 15 -11 0 18 201+13/06/23-CDNB ban 120,000cp
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ty y/ngay DC: A128 3-2, Khu Phé Bong T, Lai Thiéu,
L. . 20.0 09 10.0 - 2315 0 Thanh Ph& Thuan An, Tinh Binh Dwona, Viét
San xuat - XNK Binh Duwong 3,000 0.2 Nha nuwéc: 0% SLCD 0
Ty trong tai san Ty trong ngudn vén
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I 3,000

1,471
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Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cAc chi tiéu tai chinh 27/11/2024 11:20 PM

P RT UPCOM GTGD PIE P/B Gia  1YHillo TCRating NDTNN % Tai Nguyén Co Ban

Vénheaty tyingay 135 DC: A128 3-2, Khu Phé Bong Tu, Lai Thiéu,
L ‘ 200 09 10.0 - 235 0 Thanh Ph& Thuan An, Tinh Binh Duong, Viét

San xuat - XNK Binh Dwong 3,000 0.2 10.0 Nha nuéc: 0%  SLCP 0

K&t qua kinh doanh lily k& nam 2024 Doanh thu thuén
Don vi: ty déng Téng truwéng

Cao nhat; 595 ty déng
Doanh thu thuan 647 v -0.4% Trung binh: 249 ty déng
Thap nhat: 174 ty déng

Don vi: ty déng
. 595 507
Loi nhuan gop 166 A 753% 306 424
195 222 232 174 %5 208
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Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 27/11/2024 11:20 PM
P RT upcom Vénhoa  GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Tai Nguyén Co Ban
ty ty/ngay DC: A128 3-2, Khu Phé Dong Tu, Lai Thiéu,
L. . 20.0 09 10.0 - 23 s 0 Thanh Ph& Thuan An, Tinh Binh Dwona,
San xuét - XNK Binh Duorng 3,000 0.2 Nha nuéc: 0% SLCPh 0
Xé&p hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
PRT Nganh (RS) dong
Thay déi gia 3 thang -8.3% -3.7% PRT
Thay déi gia 1 nam -4.8% 7.9% Nganh
Beta 04 0.4
Phan tich ky Strc khoe tai
Alpha 0.0% 0.0% st e
Pinh gia
Mb hinh kinh doanh 2 32 Pinh gia 17 | 18
Hiéu qua hoat déng 44 S 31 Phan tich ky thuat 15 . 22
Strc khde tai chinh 3 i 31 Strc manh gia (RS) 1 i 11
Chi s dinh gia
Dinh gi4 P/E (an) Dinh gi4 P/B (1an)
——PRT ——Nganh (Tai Nguyén Co Ban) VNIndex ——PRT ——Nganh (Tai Nguyén Co Ban) VNIndex
25,000 3
20,000 |
15,000 25
10,000 9
5,000 I
0 —_— 15
-5,000 L‘T
10,000 !
-15,000 05
-20,000
-25,000 0
11721 04/22 09/22 02/23 07/23 12123 05/24 10/24 11/21 04/22 09/22 02/23 07/23 12/23 05/24 10/24
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.5 1.7 20.9 HPG 2.6 26,300  -0.2% 0% 8.0M 1.1 13.8
Nganh Tai Nguyén Co Ban 19.4 1.3 12.0 MSR 18 11,400 0.0% -6% M 0.8 -5.5
HPG 13.8 15 11.0 HSG 24 18,900  -0.5% 6% 3.3M 15 23.0
HSG 23.0 1.1 11.8 KSV 25 44900 0.7% -8% .0M 0.3 10.7
Top5 KSV 10.7 2.9 45 ACG 25 41,000 2.4% 4% .0M 0.7 12.6
ACG 12.6 15 10.5 VIF 2.7 17,400  2.4% 7% .0M 04 15.2
NKG 11.2 0.9 10.0 NKG 2.1 19,500  0.3% -4% 1.6M 1.6 11.2
Hé s6 trung binh (1an) 12.6 15 10.5 TUN 1.9 7200 1.1% -5% AM 0.7 482
Tai chinh cdng ty (dong) 501 11,642 799 PTB 25 62,000  0.0% 6% AM 11 125
Gia tri CP theo tirng p.p dinh gia (déng) 6,313 17,463 8,390 GDA 2.5 26,700  -0.5% 1% .OM 0.6 9.0
Gia trj ¢ phiéu (déng) 10,722
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Giai thich c&c chi tiéu tai chinh

Téng hop tin hiéu ki thuat

27/11/2024 11:20 PM

TECHCOMSECURITIES €9

P RT upcom Vonhda  GTGD PIE P/B Gia  1YHillo TCRating NDTNN % Tai Nguyén Co Ban
¥ tyingay 135 DC: A128 3-2, Khu Ph& Bong Tu, Lai
) ) . ~ . 0 Thiéu, Thanh Phé Thun An, Tinh Binh
San xuat - XNK Binh Duong 3,000 0.2 20.0 039 10.0 10.0 2315 Nha nuwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.
Tin hiéu ky thuat

Téng hop Céc dworng trung binh déng

Mua 0 ,‘ Mua 0 , Mua 0 , \
’ ) N ;
TeTih 8 TrTih 8 TeTih 0 I
Bén 4 Ban 16 I Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 417  Tr.Tinh WPR (77.8)  Tr.Tinh MAS 10.1 Ban 10.1 Ban
STOCHK 222 Tr.Tinh CCl (95.1)  Tr.Tinh MA10 10.1 Ban 10.1 Ban
STOCHRSI_FASTK 353  Tr.Tinh ROC (0.1)  Tr.Tinh MA20 10.3 Ban 10.3 Ban
MACD (0.2) Ban SAR 10.5 Ban MA50 10.6 Ban 10.5 Ban
MACD Histogram (0.2)  Tr.Tinh ULTOSC 40.6  Tr.Tinh MA100 10.7 Ban 10.7 Ban
ADX 31.3 Ban BB WIDTH 0.1 Ban MA200 10.8 Ban 10.8 Ban
S6 lwong NDT quan tam Giao djch nuéc ngoai Gia vs MA(5) & MA(20)
18 1 11,900
16 ’ 11,400 ]
14
12 1 10,900 A= --'-:--QQN\
10 10,400
8 0
6 9,900
4 0 9,400
2
- - 8,900
26/08 26/09 26/10 26/11  26/08 26/09 26/10 26/11 26/08 26/09 26/10 26/11
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
12,200 45,000 100
40,000
11,700 '
11,200 35,000 ¥
' 30,000
10,700 25,000 %0
10,200 20,000 40
o
) 20
9,200 5,000
8,700 - -
26/08 26/09 26/10 26/11 26/08 26/09 26/10 26/11 26/08 26/09 26/10 26/11
STOCH(14,3) RSI(14) ADX(14)
100 F( I e 35
90 65
80 60 30
70 55 25
60 50 20
50 45
40 40 15
30 35 10
20 K e
5
10 25
0 20 0
26/08 26/09 26/10 26/11 26/08 26/09 26/10 26/11 26/08 26/09 26/10 26/11
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