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Giai thich céc chi tiéu tai chinh 12/12/2025 10:31 PM =7
PVS HNX Vénhoa GTGD PIE P/B Gia 1Y HilLo TCRating NDTNN % Dau Khi
ty ty/ngay 35.4
- Ngay céap nhat :28/11/2025
DVKT Dau khi PTSC 15,445 1617 10.6 1.1 30.2 20.0 26 /5 0 gay cap nha

Téng CTCP Dich vu K§ thuat Dau khi Viét Nam (PVS), tién than la Cty Dich vu K§ thuat Dau khi dwoc thanh 1ap nam 1993. Nam 2006, Cty chuyén dai md hinh kinh
doanh hoat déng Ia CTCP. Vén diéu Ié hién tai cdia Cty 1a 4.779,66 ty dong. Linh vyc kinh doanh chinh la: Cung c&p Tau dich vu chuyén nganh dau khi; Can ci Cang
dich vu dau khi; Dich vu kho néi chra, xtr Iy va xuat dau thd (FSO/FPSO)...PVS mét don vi thanh vién cia TD Dau khi Quéc gia Viét Nam, PVS lu6n nhan duoc sy
quan tdm, chi dao cta TD trong cdng tac san xuat kinh doanh, dac biét dugc co co hdi tham gia dau thau cung cap dich vu ki thuat dau khi tai Viét Nam. PVS s& hitu
xuwéng co khi bao dwdng Dién tich 11.462 m2 véi cac trang thiét bi, may moc hién dai, cd thé sira chira, bao dudng va cung cap cac dich vu hoan cai, nang cap, ché tao
cac cau kién co két cau lén dén 500 tan...Ngay 20/09/2007, PVS chinh thirc giao dich trén S& Giao dich Chirng khoan Ha Néi (HNX)

N&m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chdt Nim Cétic Dot
SL C& phiéu (tr) 478 478 478 478 478| 478 478 478 478 478| 13/112024 2023 7% Canam
PE 122 202 100 174 151 119 110 104 98  94|26/1002023 2022 7% Céanam
EPS (d/cp) 1220 1175 1935 2,007 2,092| 2543 2757 2891 3074 3,305 27/09/2022 2021 8% Cénam
PB 06 10 08 14 12 10 09 09 08  0.7]27/092021 2020  10% Canam
BVPS (d/cp) 23749 23229 24098 25095 26531 29074 31,832 34,723 37,797 41,02 2011/2020 2019  10% Cénéam
EV/EBITDA 134 165 154 338 200/ 111 103 95 87  79|27/092019 2018 7% Canam
ROE 5% 5% 8% 8% 8% 9% % 9% 8% 8% 230212018 2017 5% Dot1
Bién LN gop 4% 5% 6% 5% 4% 4% 4% 4% 4% 4%|Vi thé doanh nghiép

Bién LN hoat dong 4% 0% 1% 0%  -1%| 0% 0% 0% 0%  0%|PTSC dwoc danh gia la TCT hang dau
Bién LN réng 3% 4% 6% 5% 5% 4% 4% 3% 3%  3%)trong linh vuc cung cap cac dich vu ky
Doanh thu/Tai san 08 06 06 07 08 09 09 10 14 1.1]thuatdau khi tai Vigt Nam. PTSC thi phan
(Vay - Tién)VCSH 06 06 07 06 09| 09 09 -08  -08 -pg|chiémkhoang 90% dich vy tau chuyén

dung phuc vu hoat dong tham do va khai

Vay NH/Vay DH 16 13 12 21 118 5T 11 M iac dau khi tai Viet Nam. Hau hét céc t6
EBIT/L&i vay 2.5 -0.6 2.1 -0.2 4.1 39 2.5 -2.9 B8 3.8 charc tham do va khai théc tai Viet Nam
Vay/EBITDA 3.0 2.6 2.3 3.2 5.1 3.2 3.0 2.8 25 2.3|dau da Iy chon PTSC lam can cir va 1a
Ngay phai thu 92 117 9 68 60 62 68 68 68 68[nha cung cap dich vu chién lwgc nhu BP,
Ngay tén kho 40 57 38 25 27 25 28 28 28 28|CLJOC, JVPC, Petronas Carigali, Hoang
Capex/TSCD 15% 8%  16%  21%  24%| 31% 33%  30% 30%  29% |Long/Hoan Vu, KNOC, VSP, Truongson
Doanh thu thuzn 20,180 14,198 16,366 19,374 23.770| 33516 38,543 44324 50,973 58,619/JOC. PTSC dang s& hiru, quan Iy déi tau
% tang truréng 30%  15%  18%  23%| 41%  15%  15%  15%  15% dich vu daukhilon nhat Viet Nam voi tong

s6 21 tau. La mét don vij thanh vién cda TD

EBITDA 401 474 7 4 11 2 2 71
0 578 80 336 ° 5 599 65 3 Dau khi Quéc gia Viét Nam, PVS lu6n nhan

Lei nhuan sau thué 624 601 989 1,026 1070/ 1301 1410 1479 4572 4890\ S Se i dao cda T trong
% tang trudng -4% 65% 4% 4% 22% 8% 5% 6% 7% cdng tac san xust kinh doanh, dic biet
Tian & DT NH 8523 8424 10057 10087 15308 16323 16933 17,640 18265 18,809|quorc b co hoi tham gia dau thau cung
Phai thu KH 5073 4006 4141 3111 4706 6636 7,631 8776 10,093 11,606|csp dich vy ky thuat dau khi tai Viet Nam.
Hang tan kho 2111 2103 1090 1470 10830 2588 2976 3423 3936  4,527|Hé théng nha xudng, kho bai thi cong va
Téng tai san 26279 24,871 25924 26,416 34,077| 39,245 42,527 46,256 50,416 55,083|van phong lam viéc duoc dau tw dong bo
Vay ngin han 735 711 752 1,176 869 869 869 869 869 869|va hién dai: xuéng thi cong Iap rap

Vay dai han 474 534 624 564 79| 790 790 790 790  790|(150-000m2), phén xuréng co mai che
Téng vay 1,208 1245 1376 1740 1,650 1,659 1,659 1,659 1,659 1,659 gzoggomrg)z)x’;“;zggsg?]”é‘o'fn”;IS:;:

Téng no 13,395 12,263 12,869 12,872 19,337| 23205 25077 27,327 29,915 32,891 '

(3.500m2)... Hé théng cau cang tai Viing

Vén CSH 12,884 12,608 13,055 13,544 14,740) 16,040 17,450 18,929 20,501 22,191|r,, Quéng Ngai, Thanh Héa da kha nang
Can déi von TDH 6,800 6,703 7,278 7,230 9,944 12,504 14,032 15,696 17,422 19,232|ap (vng cac nhu cau thi cong ché tao va
Free CashFlow -149 723 2,122 85 4,060 -951 -450 -507 -766  -1,051|ha thay cac cau kién dau khi. Riéng tai
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
ong Quéc Gia Viét Nam (51.4%) (85%) Van hanh va Xay I&p PTSC PVS 15,445  10.6 1.1 11% 4% 0.1 0%
TBC Vietnam Equity Fund (3.8%) (95%) Dich vu D3u khi Quang Ngéi PT{Top 100 33,565 14.6 1.8 14% 23% 1.5 0%
Property Holdings Limited (2.4%) PVS (51%) BTDau khi Sao Mai Bén Binh  |Nganh 708 10.6 0.9 21% 30% 0.2 0%
Norges Bank (1.3%) (55%) Dich vu K¢ thuat PTSC Thanh HPVD 13,119 14.7 0.8 5% 10% 0.6 0%
ersham Industries Limited (0.9%) (51%) Cang Dich vu Dau khi Binh Vi [TOS 6,378 6.7 34 62% 19% 2.7 0%
aigon Investments Limited (0.9%) (29%) Ché tao Gian khoan Dau khi ~ [PVC 844 42.3 0.9 2% 1% 14 0%
Khac (39.3%) (60%) Vietnam Offshore Floating Termir|POS 708 9.0 0.8 10% 3% 14 0%
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PVS HNX va’nt ’héa tG/TGD PIE P/B Gia 1\;;"20 TCRating  NDTNN % Dau Khi

Yy y/ngay . http://www.ptsc.com.vn
DVKT D3u khi PTSC 15,445  161.7 106 1.1 30.2 200 2.6 15 0 Nam TL 2023 SLNV 8137
Quy-VNDbn  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 202502 2025Q3|Tén & chirc vu S& hiru

Théng s& co ban Bui Thu Ha (TBan KS) 0.0%
Bién LN gop 4% 4% 6% 7% 4% 7% 2% 4% 6% 3%|Nguy&n Xuan Cuong (PTéng Gian ~ 0.0%
Bién LN hoat déng 4% 2% 1% 1% 2% 2% 3% 2% 0% 0% |Hoang Xuan Quéc (TV HBQTBL)  0.0%
Bién LN rong 5% 3% 4% 8% 4% 3% 5% 6% 5% 39%Doan Minh Man (TV HDQT BL) 0.0%
ROE 9% 9% % 1% 1% 1% 8% 8% 9%  11%)|Nguyén Buc Ty (Phy trach Cone  0.0%
(Vay - Tien)VCSH 07 06 06 06 06 07 09 -10 1.0 -1.0|Phan Thanh Ting (CTTV HBQT)  0.0%
Téng no/VCSH 11 11 10 08 0.9 1.0 13 13 14 15|Lé Cy Tan (PTéng Giam déc) 0.0%
Vay NH/Vay DH 13 13 2.1 18 27 19 14 1.0 11 1.1|P& Quéc Hoan (TV HDQT) 0.0%
EBIT/Lai vay -3.2 5.9 -2.1 2.0 -6.3 5.0 -18.3 -7.8 1.3 -1.3|Tran Ngoc Chuwong (TV HDQT) 0.0%
Vay/EBITDA 18 23 49 40 45 29 5.1 8.7 5.7 5.5|Nguyan Van Bao (KT truéng) 0.0%
Tai san NH/Ng NHan 18 17 18 19 18 19 17 17 17 1.6|Cty kiém toan Nam
Ngay phai thu 91 98 69 56 67 76 60 38 43 46|DELOITTE VIET NAM 2025
Ngay ton kho 2 28 25 2 2 ) 27 25 20 23[PWC VIET NAM 2024
Capex/Doanh thu 1% 7% 6% 5% 6% 2% 3% 3% 3% 2%|PWC VIET NAM 2023
Can déi vén TDH 7656 7,602 7,001 7,226 7,253 8341 9944 10261 10,651  11,127|PWC VIET NAM 2022
Két qua kinh doanh Tin tire
Doanh thu thusn 4712 4176 6758 3710 5571 4820 9,669 6,014 7,359  9,630|*12/12/25-Cong bs thong tin Bao cao K&t qua
Q0Q % 1% 62%  -45%  50%  -13% 101%  -38%  22%  31%|0°tphathanhc phicu dé tra of tirc
YoY % 18% 15% 43% 62% 32% 100% |*09/12/25-Cong b thong tin Bao cao Két qua
Gi4 van ban hang 4524 3995 6382 3451 5331 -4486 -9436 5757 -6918  -9,307|dtphathanh cd phidu 6étra oS tirc va Thing
Loi nhuan gop 187 181 376 258 240 334 233 257 441 323+26/11/25-Tran Hb Bac - Téng Giam déc - da
Chi phi hoat dong 249 284 413 227 332 245 526 -396 419 -34p|mua200.000CP
LN hoat dng KD 62 103 -36 32 -2 88 204  -138 22 -23(24/11/25-Nghi quyét Hoi dang quan tri
Chi phi I4i vay 20 17 17 16 15 18 16 18 17 17
LN truc thué 291 217 328 368 282 209 695 384 453 380/ +21/11/25-Lé Chién Thang - Pho Téng Giam
LN sau thué 224 141 286 301 196 135 439 332 359 324|06¢ - déng ky ban 124.900 CP
QoQ % 37%  103% 5%  -35%  -31%  225%  -24% 8%  -10% |19/11/25-Ngay dang ky cusi cling tra c6 tirc
YoY % 13% 4% 53% 10% 83% 140% bang ¢ phi€u cho ¢6 dong hién hitu
Bang can dai ké toan +17/11/25-Thong béo vé viéc Phat hanh c&
Tai san ngén han 17,778 18,939 16,297 15101 16,653 17,380 23,882 24926 25421 28,767 |Phi€u dé tré c tirc nam 2024
Tign & twong dwong 5,671 4,881 5757 5549 6947 8232 11422 12,331 12,677  12,469|*17/11/25-Thong bio v Ngay dang ky cudi
Dau tw ngan han 5077 5183 4329 3848 2992 3256 3886 4187 4358  4,500/°Un9 € thuchién quyén nhan oS tire nam
Phai thu KH 4566 5884 3162 2282 2910 2794 4706 3161 3729  5409|*13/11/25-chat ngay phat hanh hon 33 triéu c6
Hang tan kho 1047 1440 1498 1438 1522 949 1830 2045 1387  2,939|Phiéutré cd tircnam 2024
Tai san dai han 9279 9,625 10,104 10,367 10279 9,962 10,195 10,282 10,312  10,425|04/11/25-Nghi quyét Hoi dong quan tri
Phai thu dai han 122 123 123 124 127 94 97 121 31 30
Tai san c& dinh 3074 3011 3361 3412 3667 3583 3588 3621 3555  3,467|03/11/25-dy kién tang vén diu Ié vurt 5.100
Téng tai san 27,057 28564 26401 25468 26932 27,342 34077 35208 35733 39,192/ 969
Téng no 13,925 15165 13018 11533 12,988 13401 19,337 20,174 20,670 23,794 |Giao dich CD ngi bg
Vay & ng ngén han 763 788 1176 960 1,365 1,305 869 827 874 855/ +28/10/25-CONB mua 200,000cp
Phai tra ngudi ban 479 6548 3510 3161 3435 3104 4654 3177 3917  5001|-21/01/21-CONLQ CD séng lap ban 5,100cp
Vay & ne dai han 503 606 564 542 500 674 790 843 780 792/+18/08/20-CONB mua 5,000cp
Vén cha s& hiru 13,133 13,399 13384 13,936 13944 13942 14740 15034 15063  15,398|*19/03/19-CONB ban 167,000cp
Vén dieu l& 4780 4780 4780 4780 4780 4780 4780 4780 4780  4,780|*17/12/18-CONB mua 60,000cp
Lwu chuy@n tien té +25/10/18-CONB mua 100,000cp
Tir HD Kinh doanh 21 725 185  -566 1 1367 3532 939 351 64/-20/07/17-CBL bén 800,000cp
Tir H D3u tu 215 128 720 561 985  -82  -402  -87  -185  -201[18/04/17-COL mua 860,000cp
Vay cho WC (=1+R-P) 818 775 1,149 559 998 640 1,882 2029 1,198  3,346|-04/08/16-COL mua 735,700cp
Capex 60 284 398 194 348 101 242 157 198 201|+27/02/14-CONB bén 60,000cp
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HNx  Venhéa  GTGD PIE PB Gia  1YHilLlo TCRating NBDTNN % Dau Khi
PVS ty ty/ngay 354 DC: Lau 5, Toa Nha Petrovietnamtower, 1-5Lé
N 106 11 302 - 261/ 0 Duan. Sa Gon. Thanh Phé Ho Chi Minh. Viat
DVKT Dau khi PTSC 15,445  161.7 20. Nha nuéc: 0% SLCP 0
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Giai thich cac chi tiéu tai chinh 12/12/2025 10:31 PM
HNX Vénhoa GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % Dau Khi
PVS ty tyingay 35.4 DC: Lau 5, Toa Nha Petrovietnamtower, 1-5Lé
L 106 11 302 -.' 2.6 /s 0 Du#n. Sai Gon. Thanh Ph& HB Chi Minh. Viét
DVKT Dau khi PTSC 15,445 161.7 20.0 Nha nuéc: 0% SLCH 0
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TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 12/12/2025 10:31 PM
HNX GTGD  PE PIB Gia  1YHilo TCRating NDTNN % Dau Khi
PV Vénhoaty tyngay 354 DC: Lau 5, Toa Nha Petrovietnamtower, 1-5
. 106 11 302 - 261 0 L& Duan. Sai Gon. Thanh Phé HB Chi Minh.
DVKT Dau khi PTSC 15,445 161.7 20.0 Nha nuwéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Tang trwdng 9,669 9,630
6,758 7359 Cao nhat: 9,669 ty dong
Doanh thu thuan 23,003 A 631% 5,571 6,014 Trung binh: 5,793 ty déng
4112 e 710 4820 Thap nhit: 3,710 ty dong
’ Don vj: ty déng
Loi nhuan gép 1,021 A 227% I
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 12/12/2025 10:31 PM =7
PV HNX Vénhoa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Dau Khi
ty ty/ngay 35.4 DC: Lau 5, Toa Nha Petrovietnamtower, 1-
- 106 11  30.2 - 261 0 5.6 Duan. Sai Gon. Thanh Ph& Ha Chi
DVKT Dau khi PTSC 15,445  161.7 20.0 Nha nuéc: 0% SLCH 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
PVS Nganh (RS) doéng
Thay déi gia 3 thang -8.9% -2.2% — PVS
Thay déi gia 1 nam 14.2% 15.1% Nganh
Beta 1.1 04
Phan tich ky rc khoe tai
Alpha 0.0% 0.0% ey sueihoe
Pinh gia
Mé hinh kinh doanh 3 i 31 Dinh gi 19 . 2
Hiu qua hoat déng 25 [ 18 Phan tich ky thuat 1 | 1.2
Stre khée tai chinh 34 .E 31 Sirc manh gia (RS) 24 ! 2.6
Chi sé dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——HPG ——Nganh (Dau Khi) VNIndex ——HPG ——Nganh (Dau Khi) VNIndex
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Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.5 2.0 21.9 MSR 2.7 26,800 2.7% 14% 1.5M 1.3 -67.2
Nganh Dau Khi 17.0 1.4 12.0 KSV 2.6 115,000  1.9% -31% .0M 04 11.9
KSV 11.9 49 6.4 HSG 2.5 16,300  -0.6% -10% .6M 1.0 13.9
HSG 13.9 0.9 8.6 NKG 2.2 15,500  -0.6% -12% .M 1.0 31.0
Top5 NKG 31.0 0.9 19.1 VIF 2.6 15,900  -0.6% 2% .0M 0.3 21.7
VIF 21.7 1.1 2004 TVN 2.1 7,500  0.0% -10% .0M 1.1 7.7
TVN 7.7 0.6 19.9 PTB 2.7 44450  0.1% 6% AM 0.5 6.4
Hé s6 trung binh (lan) 13.9 0.9 19.1 DHC 2.7 32,500  -0.2% -8% .0M 0.7 10.2
Tai chinh cong ty (d6ng) 1,876 16,343 3,640 HGM 29 243,000 0.7% -13% .OM 0.6 6.4
Gia tri CP theo tirng p.p dinh gia (d6ng) 26,076 14,709 69,524 SHI 2.6 15950  0.9% 2% 2M 0.1 475
Gia trj cd phiéu (déng) 36,770
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 12/12/2025 10:31 PM
HNX Vénhoa GTGD P/E P/B Gia 1Y Hi/Lo TCRating NDTNN % Dau Khi
PVS ty ty/ngay 354 DC: Lau 5, Toa Nha Petrovietnamtower, 1-
- 5 Lé Duan. Sai Gon. Thanh Phé H Chi
DVKT Dau khi PTSC 15445 117 106 11302 2665 0 an. o8 ene

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
\
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MAS5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
30,000 60,000,000 31,400
25,000 40,000,000 30,400
20,000,000 29,400
20,000 28,400
27,400
15,000 (20,000,000) 26400
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- (80,000,000) 23,400
11/09 11110 11111 1112 11/09 1110 1111 112 11/09 11110 1M1 112
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
32,500 140,000,000 100
30,500 120,000,000 80
100,000,000
28,500 80,000,000 60
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24,500 20
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22,500 - R
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STOCH(14,3) RSI(14) ADX(14)
100 (R i 40
90 65
80 60 35
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60 50
50 45 25
40 40
30 35 20
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10 25
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