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Giai thich céc chi tiéu tai chinh 15/05/2024 10:08 PM =7
QN S upcom Vénhoéa  GTGD PIE P/B Gia 1Y Hillo  TCRating NDTNN % Thue Pham Va bs Uéng
ty ty/ngay 49.9 R
Buimg Quéng Ngal 17490 415 80 20 49.0 - 3115 0 Ngay cap nhat :24/04/2024

CTCP Budng Quang Ngai (QNS), tien than la Cty Duong Quang Ngai, duoc ¢8 phan hoa vao nam 2005. Cty chuyén ché bién duweng, mat, thue pham, dé uéng; san
xuat va kinh doanh nwéc khoang va kinh doanh thwong mai, dich vy téng hop va hoat déng xuat nhap khau. Cty 1a doanh nghiép dan dau trong phén khic siva dau nanh
véi thi phan 1a 82,7%. M&i nam Cty tao ra hon 1 triéu san pham sita dau nanh phuc vu cho ngui tiéu dung trong nwée. Nha may stta dau nanh Vinasoy co cong suat 1
90 triéu lit'nd@m/nha may. Ngoai ra, nha may Bia Dung Quét cta Cty c6 cong suét 1én dén 100 triéu lit/ndm va nha may dweng An Khé ¢ cong suat 10.000 tan/nam. Cty
¢6 hé thang phan phai san pham rong khp ca nuwéc va xuat khau cac mat hang banh keo, bia va nwéc khoang ra nwée ngoai. QNS chinh thire duoc giao dich trén thi
trwong UPCOM tur Ngay 20/12/2016.

Nam - VNDbn 2019 2020 2021 2022  2023] 2024 2025 2026 2027 2028 Ng.chét Nim Cétrc Dot

SL C phidu (tr) 357 357 357 357  357| 357 357 357 357 357|23/08/2023 2023  10% Dot 1

PE 52 102 112 8.6 7.0 7.1 6.8 6.7 6.5 6.1) 10/01/2024 2023  10% Dot2

EPS (d/cp) 3619 2950 3512 3605 6117| 6938 7,064 7,367 7,561  8,094| 16/04/2024 2023  20% Dot3

PB 1.0 16 20 15 18 18 1.6 15 13 1.2| 25/08/2022 2022 5% Dot1

BVPS (d/cp) 18,126 18,506 19,877 20914 24,039| 26,977 30,011 33130 36,332 39,760| 04/01/2023 2022  10% Dot2

EV/EBITDA 56 91 102 8.8 7.0 6.3 6.2 6.2 6.2 59| 17/04/2023 2022 15% Dot3

ROE 20%  16%  18%  18%  27%| 27%  25%  23% 2%  21%| 18/08/2021 2021 5% Dot 1

Bién LN gop 32%  32%  31%  30%  33%| 33%  32%  31% 30%  30%|Vi thé doanh nghiép

Bién LN hoat dong 19%  18%  18%  16%  21%|  21% 20%  19% 18%  18%|Cty c6 hon 30 nam kinh nghiém dai véi

Bién LN rong 17%  16%  17%  16%  22%| 22% 2%  21% 20%  21%|hoat dong san xuét mia duong. Nha may

Doanh thu/Tai san 08 07 08 08 09 09 10 10 09  0g|duwongAnKhé cbcong sudt 18.000

(Vay - Tign)VCSH 02 02 03 03 05 05 06 07 07  -g|tanném MoinamClytaorahon  tigu

Vay NH/Vay DH san pham sita dau nanh phuc vy cho
— nguoi tiéu dung trong nuéc. Nha may sira

EBIT/Lai vay 189 164 200 163 158|160 321 641 1276 26795 ank Vinasoy o oong sustla 90 tidy

Vay/EBITDA 0.9 1.0 1.0 1.1 0.8 0.6 0.3 0.2 0.1 0.0/jit/nam/nha may. Ngoai ra, nha may Bia

Ngay phai thu 3 4 4 5 7 8 9 9 9 9(Dung Quat caa Cty co cong suat Ién dén

Ngay ton kho 46 62 60 56 52 49 51 51 51 51/100 triéu lit/nam. Hoat dang kinh doanh

Capex/TSCD 16% 5% 3% 2% 6%| 5% 6% 8% 8%  10% |cta QNS trai rong khap Ianh tha Viét Nam

Doanh thu thuzn 7,681 6490 7,335 8255 10,021| 11,439 12011 12,611 13,242 13,904|thong qua hé théng phan phdi ca Cty. Bén

% tang trudng 6% 13%  13%  21%|  14% 5% 5% 5% 5% canh d0 Cly ciing xudt khéu ra nuréc ngod

EBITDA 1936 1634 1780 1848 2599 2879 2901 2907 2007  3,040|C4C San pham nhu banh keo, nuéc khoang

Loinhuansauthué 1,292 1,053 1,254 1287 2183| 2476 2,557 2630 2,699 2,889 ‘gf bia, Hhof}? 69”9,3;‘” X”athlf'”rl doanh sira

% tang trudng 8% 19% 3% 70%| 13% 3% 3% 3% 70| 020 nanh Vinasoy: Top S nha san xuat sira

dau nanh lén nhat trén thé gidi, chiém hon

Tign & DT NH 2875 3061 4102 4499 6454 6484 7178 8187 9,387 10,747|349 thi phan tai Viet Nam.

Phai thu KH 62 80 100 146 248 283 297 312 328 344

Hang ton kho 661 844 816 947 958 1,103 1,173 1250 1332 1,398

Téng tai san 9,048 9150 9,876 10,266 12,053| 12,050 12,602 13487 14,557 15775

Vay ngén han 1665 1723 2,032 1,896 2411| 1,208 603 301 151 75

Vay dai han 0 0 0 0 0 0 0 0 0 0

Téng vay 1,665 1,723 2,032 1,896 2411| 1,206 603 301 151 75

Téng no 2578 2545 2781 2,802 3472| 2430 1,890 1662 1588 1,583

Vén CSH 6470 6,605 7,095 7,465 8581| 9,629 10,712 11,826 12,968 14,192

Can dai vén TDH 1,287 1,670 2,614 3340 4812| 6152 7,505 8871 10282 11,770

Free CashFlow 1148 1104 1575 1465 2456| 2771 2,827 2849 2912 3,096

Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
Thuong Mai Thanh Phat (15.6%) QNS 17,490 8.0 2.0 27% 22% 0.3 8%
VO THANH DANG (8.3%) Top 100 24,558  16.0 1.9 13% 23% 1.4 0%
am Opportunity Fund Ltd. (6.5%) QNs Nganh 16,753 14.9 20 21% 30% 1.0 0%
ng Nutifood Binh Duong (4.4%) VNM 140,027 152 4.4 29% 15% 0.4 0%
remost Worldwide Limited (3.9%) MCH 109,514 149 4.0 29% 26% 0.4 0%
am Dinh du&ng NutiFood (3.6%) QNS 17,480 7.3 20 29% 23% 0.5 0%
Khac (57.7%) KDC 17,267 386 2.5 6% 3% 0.6 0%
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Giai thich cac chi tiéu tai chinh 15/05/2024 10:08 PM =7
QN S upcom V6nhoa G;TGD PIE P/B Gia 1Y4|;igLo TCRating  NDTNN % Thuc Pham Va Db Usng
ty ty/ngay : http://qns.com.vn
Buong Quang Ngéi 17,490 415 80 | 20 | 430 39.4 341 ° NamTL 2015  SLNV 3483
Quy-VNDbn 202103 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4|Tén & chirc vu S& hiru

Théng s6 co ban VO THANH DANG 8.3%
Bién LN gop 34%  32%  27%  30%  32%  30%  28%  32% 35%  40%|NGUYEN HO'U TIEN (PCTTVHBC  0.8%
Bién LN hoat déng 18%  24% 1%  19%  15%  21%  15%  24%  20%  27%|TRANNGOC PHUONG 16%
Bién LN rong 16%  24%  10%  17%  14%  22%  15%  23%  21%  29%|NGOVAN Ty 1.1%
ROE 19%  18%  18%  19%  18%  18%  20%  24%  26%  27%|Ding PhaQuy (TV HDQT) 0.4%
(Vay - Tien)VCSH 03 03 02 02 04 03 03 03 05 -0.5|Dsng Pha Quy (PTéng Giam déc)  0.4%
Téng no/VCSH 04 04 05 05 03 04 0.6 0.5 0.4 0.4/Cao Minh Tugn 0.4%
Vay NH/Vay DH Nguyén Dinh Qué 0.6%
EBIT/Lai vay 254 218 88 169 173 238 85 150 172 30.0|Nguyén Thé Binh 06%
Vay/EBITDA 0.8 14 12 12 0.8 11 15 12 0.6 0.8|Nguyan Thanh Huy 0.1%
Tai san NH/Ng NHan 18 20 19 17 22 22 18 20 23 2.5Cty kigm toan Nam
Ngay phai thu 4 4 7 4 5 5 9 7 5 7|KT &KT AAC 2023
Ngay ton kho 53 59 110 86 49 56 117 89 50 52|KT & KT AAC 2022
Capex/Doanh thu 1% 2% 1% 2% 1% 1% 1% 2% 2% 49%|KT & KT AAC 2021
Can déi vén TDH 2143 2,602 2,922 2,681 2,887 3337 3,624 3932 4109  4,818|KT&KTAAC 2020
Két qua kinh doanh Tin tire
Doanh thu thusn 2115 1,559 1,813 2199 2299 1,948 2130 3,152 2467  2,274|-14/0524-Dieu le t5 chirc va hoat dong (sira
QoQ % 26%  16%  21% 5%  -15% 9%  48%  -22% -8% |90)
YoY % 9% 25% 17% 43% 7% 17% |°04/05/24-Dureing Quang Ngai Dong tien kinh
Gia v8n ban hang 1,394 1066 1329 1544 -1565 -1360 -1534 2155  -1,607  -1,369|d0anham, ng tang manhIén hon 4.700 ty
Loi nhuan gop 721 493 484 655 734 587 596 997 860 904+03/05/24-Thay di noi dung dang ky hoat
Chi phi hoat dong 350 124 292 240 395 177 273 -250 374 -302[d0ng chinhanh - Nha may duwang An Khé
LN hoat dng KD 371 370 192 414 339 411 322 747 487 603,°02/05/24-Dai gia nganh duomg 'khoe' luong
Chi phi i vay 5 17 2 25 220 17 38 5 28  onoSCratenUSDdangnamoirkiiga
LN truc thué 397 429 208 436 363 495 357 798 563 735+26/04/24-Béo céo tai chinh quy 1/2024
LN sau thué 348 372 176 365 317 427 37T 712 506 654
QoQ % 7%  -53%  108%  -13% 35%  -26%  125% -29% 29% |*26/04/24-Béo cao tai chinh quy 1/2024 (cong
YoY % 9%  15%  80%  95% 60%  53%|Y™me)
Bang can dai ké toan +25/04/24-Thay d&i nhan sy
Tai san ngén han 4900 5323 6151 6264 5213 6085 7,907 7,981 7341 8100
Tign & twong duong 369 179 342 385 69 203 331 300 233 289 +25/04/24-Nghi quyét Hoi dong quan tr
Pau tv ngén han 3461 3923 3693 3963 3752 4296 4850 5204 5392 6165
Phai thu KH 19 100 187 89 103 146 244 273 149 250+23/04/24-V5 Thanh Bang - Phé Chd tich
Hang tan kho 638 816 1,717 1485 834 948 2117 1756 997 963|HBAT, Téng Gidm ddc - dang kyj mua
Tai san dai han 4596 4552 4269 4250 4209 4177 3908 3851 3873  3,95|-23/04/24-V Thanh Dang - Pho Chl tich
Phai thu dai han 1 1 1 0 0 0 0 1 1 1 HDQT, Téng Giam déc - da mua 398.100 CP
Tai san ¢6 dinh 4339 4285 4006 3987 3932 3914 3638 3568 3571  3,666|2204/24-Nguyén Dinh Qué - Trwéng Ban
Téng tai san 0496 9,876 10,420 10513 9421 10261 11,815 11,832 11214  12,059|\€m soét-da ban 62.400 CP
Téng no 2785 2792 3300 3643 2385 2799 4335 4102 3281  3472|Giao dich CD ngi bo
Vay &nonginhan 1,641 2,032 2414 2646 1185 1896 3295 2,861 1,843  2,411|°08/04/24-CONB mua 398,100cp
Phai tra ngui ban 236 364 344 31 258 479 367 312 288 456|°01/04/24-CONB bén 62,400cp
Vay & ng dai han 0 0 0 0 0 0 0 0 0 01+01/02/24-CONB ban 20,100¢p
Vén chii s& hitu 6,711 7,083 7120 6,870 7,036 7463 7480 7,730 7,932  8587|22/01/24-CONB mua 786,300cp
Vén digu 16 3560 3569 3,569 3569 3,569 3569 3569 3569 3569  3,569|°08/09/23-CONB mua 295,000cp
Lwu chuy@n tien té :01/08/23-CONB mua 390,000cp
Tir HD Kinh doanh 847 178 311 694 1077 76 417 1148 1441 236)+24/04/23-CONB mua 700,800cp
Tir H D3u tu 703 403 212 -249 218 500  -553 292 190  -747|-20/03/23-CDNB mua 488,400cp
Vay cho WC (=1+R-P) 522 551 1560 1262 679 616 1,993 1,717 857 756/ +16/02/23-CONB mua 73,600cp
Capex 13 25 22 49 16 15 23 48 55 94/+10/01/23-CONB mua 289,700cp
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Giai thich cac chi tiéu tai chinh 15/05/2024 10:08 PM
UPCOM Vénhéa GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % Thye Pham Va bs Usng
QN s ty tyingay 49.9 DC: 02, Nguyén Chi Thanh, Quang Phu, Thanh
. T 80 20 49.0 - 3115 0 Ph& Quana Nadi. Tinh Quana Naai. Viét Nam
Duaong Quang Ngéi 17,490 415 39.4 Nha nuwéc: 0%  SLCP 0
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Giai thich cac chi tiéu tai chinh 15/05/2024 10:08 PM
Upcom Vénhoa GTGD  PE | PB G4  1YHilo TCRating NDTNN % Thyc Phém Va D6 Usng
N t | tyngay 49.9 BC: 02, Nguyén Chi Thanh, Quang Pha, Thanh
. ) B 8.0 2.0 49.0 - 3115 0 Ph& Quana Naai. Tinh Quana Naéi. Viét Nam
BN e DT 17490 = 415 39.4 Nhanuwee: 0%  SLCD 0
K&t qua kinh doanh liiy k& ndm 2024 Doanh thu thuan
Don vi: ty déng Tang trwéng
3152 Cao nhat: 3,152 ty dong
Doanh thu thuan 10,023 & 21.4% ' Trung binh: 2,164 ty déng
2,299 2467 2274 Thso nhat .
2,115 2199 4 2,130 : Thap nhat: 1,559 ty déng
1,813 1,948
1,559 Don vj: ty déng
Loi nhuan gop 3,357 A 36.5%
21'Q3  21'Q4  22Q1  22'Q2  22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4
EBITDA 2,604 & 411%
Hiéu qua kinh doanh
1,200 50%
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Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 15/05/2024 10:08 PM =7
UPCOM Vénhoa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Thuc Pham Va bs Udng
t  tyingay 499 DC: 02, Nguyén Chi Thanh, Quang Phu,
. , . 8.0 2.0 49.0 - 31 /5 0 Thanh Ph& Quana Naai. Tinh Quana Naai.
Puong Quang Ngéi 17490 415 39.4 Nhanude: 0% sLCh 0
Xép hang doanh nghiép (TCRating)
M®6 hinh KD
Stre manh gia Hiéu qua hoat
QNS Nganh (RS) dong
Thay déi gia 3 thang -23.4% -8.1% o— ONS
Thay d6i gia 1 ndm -36.9% 15.0% Nganh
Beta 0.7 0.1
Phan tich ky Strc khoe tai
Alpha -0.4% 0.1% thuat chinh
Binh gia
Mé hinh kinh doanh 11 . Pinh gia 25 [ 19
Hiéu qua hoat déng 2 3 Phan tich ky thuat 1 2
Strc khée tai chinh 4 [ 34 Strc manh gia (RS) 1 1 13
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——QNS  ——Nganh (Thyc Phadm Va bs Usng) VNIndex ——QNS  ——Nganh (Thyc Pham Va s Uéng) VNIndex
180 9
160 8
140 7
120 6
100 5
80 4
60 3 %
40 2
20 N 1
0 0
11/20 04/21 09/21 02/22 07/22 1222 05/23 10/23 11/20 04/21 09/21 02/22 07/22 12/22 05/23 10/23
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.2 15 17.2 VNM 25 52,800 1.3% 1% B6M 0.6 17.0
Nganh Thuc Pham Va b Usng 20.9 2.2 13.7 SAB 2.5 19,500  1.0% -6% 2.5M 0.7 19.8
VNM 17.0 4.7 12.8 MCH 3.2 22950 1.3% -1% 4.2M 0.3 84
SAB 19.8 3.3 18.5 VSF 2.1 54,400 -6.7% -5% .0M 0.9 2839.5
Top5 MCH 8.4 24 8.6 KDC 25 27,200 -1.4% -4% .OM 0.1 237
VSF 2,839.5 8.1 51.0 QNS 3.0 90,700  3.5% -3% .6M 0.3 8.2
QNS 8.2 2.0 7.3 VHC 2.8 57,500  0.0% 1% M 1.1 12.3
Hé s6 trung binh (lan) 17.0 3.3 12.8 HAG 2.6 26,950  5.5% 19% 3.1M 1.1 10.0
Tai chinh cong ty (d6ng) 570 18,718 6,192 - - 87,400 1.2% - M - -
Gia tri CP theo tirng p.p dinh gia (dng) 9,690 61,769 79,258 SBT 26 16,000  6.7% -11% .M 1.0 19.1
Gia trj cd phiéu (déng) 50,239
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Techcom Securities

Hotine: 1800 588 826; cskh@tcbs.com.vn Tong hop tin hiéu ky thuat TECHCOMSECURITIES €
Gidi thich cac chi tiéu tai chinh 15/05/2024 10:08 PM
upcom VBNhoa  GTGD PIE P/B Gia  1YHilo TCRating NDTNN % Thyc Pham Va b6 Usng
QN S ty ty/ngay 49.9 BC: 02, Nguyén Chi Thanh, Quéang Phu,
P 80 20 49.0 =311 0  Thanh Ph& Quana Naai. Tinh Quana Nasi,
DPuong Quang Ngéi 17,490 415 394 Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

27N w0 w0 TN

o
o

Mua

Tr.Tinh 7 Tr.Tinh 7 & Tr.Tinh 0 I
Ban 2 Ban 1 l Ban 9 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 458  Tr.Tinh WPR (57.8)  Tr.Tinh MA5 62.0 Mua 62.4 Mua
STOCHK 423  Tr.Tinh CCl (42.6)  Tr.Tinh MA10 63.3 Ban 62.8 Mua
STOCHRSI_FASTK 100.0 Mua ROC (4.7)  Tr.Tinh MA20 63.2 Ban 63.5 Ban
MACD (1.3) Mua SAR 66.5 Ban MA50 67.4 Ban 67.1 Ban
MACD Histogram (1.3) Mua ULTOSC 481  Tr.Tinh MA100 747 Ban 712 Ban
ADX 317 Ban BB WIDTH 0.1 Tr.Tinh MA200 76.1 Ban 76.1 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
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Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Brldge TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 15/05/2024 10:08 PM =7
Upcom Vénhsa GTGD  PE  PB  Gid  1YHilo TCRaing NBTNNS% Thyc Pham Va D5 Usng
N ¥y ty/ngay 49.9 BC: 02, Nguyén Chi Thanh, Quang Pha, Thanh
. ) B 8.0 2.0 49.0 - 3115 0 Ph& Quana Naai. Tinh Quana Naéi. Viét Nam
Duaong Quang Ngéi 17,490 415 39.4 Nha nuée: 0%  SLCP 0
2500 Phan tich lgi nhuan Thay déi vén lwu déng (-1Y) Thay dai vén lwu dong YTD
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