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Gidi thich céc chi tiéu tai chinh 04/10/2025 09:24 PM =7
TC H HosE Vénhsa GTGD ~ PIE PIB Gia  1YHiLo TCRating NDTNN % BAtDong San
ty ty/ngay 242 o
DT DV Tai chinh Hoang Huy 18500 1436 47 20 24 16 2815 0 Ngay cap nhat :01/10/2025

CTCP Dau tu Dich vy Tai chinh Hoang Huy (TCH) c6 tién than la Cty TNHH Thuong mai Hoang Huy, duoc thanh 1ap vao thang 10/1995. TCH chuyén hoat dong trong
[ih vuc dau tw kinh doanh bat déng san va I&p rap phan phéi xe 6 t6 dau kéo. TCH hién dang la nha phan phéi chinh hang xe tai thwong hiéu International cta héng
Navistar (Hoa Ky) va cac dong xe Dongfeng (Trung Quéc) tai thi truong Viét Nam. Cty da xay dwng hé théng phan phéi xe tai véi hon 25 dai ly trén toan quéc. Trong linh
vue dau tu kinh doanh bat déng san, TCH dé trién khai thure hién nhigu dy &n quy mé Ién nhu Hoang Huy Commerce, Hoang Huy New City, Hoang Huy Green River, ....
TCH dugc giao dich trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE) tir ndm 2016.

Nim - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chét Nam Cétwc Dot

SL C8 phiéu (tr) 363 619 668 668 668 668 668 668 668 668| 31/08/2023 2023 5% Dot 1
PE 108 325 274 166 116 185 162 155 148  13.8| 01/12/2022 2022 12% Dot1
EPS (d/cp) 1,046 550 206 684  1,128| 1,155 1,319 1384 1447  1546| 22/07/2022 2021 3% Canam
PB 2.0 1.8 0.6 1.1 1.2 1.8 1.6 1.4 1.3 1.2| 29/12/2020 2020 5% Dot 1
BVPS (d/cp) 5669 10,185 9213 9,889 11,007| 12,162 13,480 14,864 16,312 17,858| 22/11/2019 2019 5% Dot 1
EV/EBITDA 10.7 199 211 16.4 8.1 10.7 10.2 9.6 9.2 8.7/ 09/07/2020 2019 6% Dot2
ROE 18% 7% 2% % 1%  10% 10%  10% 9% 9%| 05/07/2019 2018 7% Canam
Bién LN gop 25%  32%  19%  37%  40%|  40% 40%  40% 40%  40%Vi th& doanh nghiép

Bién LN hoat déng 22%  26%  14%  28%  31%| 31% 3%  31% 31%  31%|Trong linh vuc san xudt, 13p rap va phan

Bién LN rong 20%  21% %  22%  18%|  18% 19%  19% 19%  19%]phdi xe tai, cty 1a nha phén phéi chinh hang
Doanh thu/Ti san 04 02 02 02 03 03 03 03 03  0.3[xetéithuonghiéu Interational cua héng

Navistar (Hoa Ky) tai thi trwong Viét Nam,

(Vay - Tien)/VCSH -0.6 0.6 -0.6 0.1 0.3 0.4 -0.4 -0.4 -0.4 0.5 bén canh do, cty cing phan phi cac dong

Vay NH/Vay DH 03 06 22 00| 00 00 00 00 00|46 chinh héing Dongfeng (Trung Quéc)
EBIT/Léi vay 8.9 21.0 51 15.3 #itHHHHHE -405,088.3 -425,342.8 -446,609.9 -468,940.4 -492,387.4 thdng qua cty con. TCH hién dang phén
Vay/EBITDA 10 12 10 15 06| 00 00 00 00  0.0|phdi cac san pham thong qua hon 25 dai Iy
Ngay phai thu 97 170 170 127 26 34 34 34 34 34tai cac tinh, thanh phé bao gom: Hai
Ngay ton kho 215 647 539 1451 1081 947 047 947 947 o47|Phong, Ha Noi, Hai Duang, Hug, Da Nang,

Quang Nam, Quang Ngéi, Binh Dinh, Ninh

Capex/TSCD -112% 0% 1%  27% %[ 13% 16% 7% 12%  12%|o C, 0 S EeE . .
= Thuan, Viing Tau, Béng Nai, KonTum, Gia
Doanh thu thuan 4,566 2,224 2,694 2,736 5,427 5,699 5,984 6,283 6,597 6,927 Lai, Binh Thuan, Thanh phé H5 Chi Minh.
% tang truwong -51% 21% 2% 98% 5% 5% 5% 5% 5% |Cty cling co Showroom 6to tai s& 682
EBITDA 1,021 609 435 824 1817|1915 2,021 21130 2241  2,360/Nguy@n Van Linh, Hai Phong va Tram nang
Loi nhuan sau thué 909 477 179 594  980| 1,008 1,145 1,202 1,257  1,343(cdp phan mem x& Iy khi thai xe dau kéo
% tang trréng A7%  -63%  233%  65%| 2%  14% 5% 5% 7% ’\H"Y, 'Q;e‘mat'g”a' ‘al[‘}]” D°”§; A{‘ Dk‘,";”g'
Tien & BT NH 5967 8338 7169 3004 3737 5709 6335 7204 8002 8875 o "ond. 'ronginf vucdau triin

doanh bat déng san, TCH da trién khai

Phai thu KH 1,218 858 1,649 252 514 540 567 595 625 856 h,rc hien tir cac du &n quy mb vira nhu
Hang tén kho 2030 3352 3097 10658 8676 9,110 9565 10,044 10546 11,073|Pruka Town, Hoang Huy Riverside, Hoang
Téng tai san 10,990 14,355 14,311 16,776 15,349 17,918 19,241 20,629 22,082 23,631|Huy Mall, Hoang Huy Grand Tower, Golden
Vay ngan han 986 109 138 1,398 0 0 0 0 0 0/Land Building, ... cho dén cac du &n 16n Ién
Vay dai han 0 42 26 641 9 90 90 90 90 go|d€n 5.000 ty dong nhur Hoang Huy
Téng vay 986 522 364 2,040 90 90 90 90 90 90 gﬁ?gggﬁgﬁ:ﬁg Huy New City, Hoang
Téng no 2687 2170 2865 4829 2072| 3638 3815 4,002 4197 4403 o
Vén CSH 8,303 12,185 11,446 11,946 13277| 14,280 15426 16,628 17,885 19,228
Cén dai vén TDH 7,802 11,334 10,259 10,443 11,384 12272 13226 14,439 15599 16,852
Free CashFlow 326 304 308 -5196 2220/ 2380 1,092 1358 1309 1419
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
DO HTU HA (30.2%) (38%) CT c6 phan Tap doan B4t dong § TCH 18590 247 2.0 8% 18% 0.0 0%
CO PHAN HH FINANCE (5.8%) (58%) DTDich vy Hoang Huy Top100 33508  17.1 1.9 12% 20% 15 0%
Nguy%n Thi Ha (49%) ., (100%) CT C6PhanPauTuToHiéu |Nganh 32,632 302 1.7 21% 30% 05 0%
Nguy&n Thi Ha (4.9%) (96%) CT C& Phan Xay Dyng Dia Oc T|VIC 680,057  52.0 47 10% 3% 5.0 0%
Tran Thi Hoang Ha (3.5%) (96%) CT C& Phan Xay Dyng Thinh Hi¢VHM 410741 143 1.9 15% 34% 1.8 0%
>stments Holdings Limited (1.5%) (60%) CT CP Phat Trién Nha Dai Léc  [VRE 74418  16.9 1.7 10% 52% 03 0%
Khac (49.3%) (48%) CT C& Phan Dau Tu Dich Vy HoBCM 68,724  18.9 33 18% 48% 1.7 0%
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Giai thich cac chi tiéu tai chinh 04/10/2025 09:24 PM %
TC H HOSE  Vén héa G/TGD PIE PB Gia 1Y2 Zli/ZLo TCRating  NDTNN % BatDong San
ty ty/ngay . https://www.hoanghuy.vn
DT DV Tai chinh Hoang Huy 18,590  143.6 24.1 2.0 214 1;6 2.8 15 0 Nam TL 2023 SLNV 275
Quy-VNDbn  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 202402 2024Q3 2024Q4 2025Q1 2025Q2(Tén & chirc vy S& hiru
Théng s6 co ban PO HIU HA 39.2%
Bién LN gop 36%  35%  18%  40%  45%  42%  38%  35%  41%  29%|D3HuuHau (PTéng Giamdsc)  0.0%
Bién LN hoat dang 28%  25% 4% 3%  36%  32%  27%  29%  32%  14%|D& Hiu Hung (TV HBQT) 0.5%
Bién LN rong 30% 4% 2%  17%  19%  17%  15%  20%  22%  10%|D3 Hiu Hung (PTéng Giam déc)  0.5%
ROE % 3% 5% 1% 9% 9% 1% 1% 9% 8% Nguyén Thi Ha 6.4%
(Vay - Tien)VCSH 06 06 05 01 02 02 02 -03 03 -0.1|Phung Thi Thu Huong (KT truéng. 0.0%
Téng ng/VCSH 02 02 03 04 02 02 02 02 0.1 0.2|Nguyén Thi Ha 4.9%
Vay NH/Vay DH 22 332 0.0 0.0 0.0|V@ Trong Long (TV HBQT) 0.0%
EBIT/Lai vay 102 2862 29 167 -11965 11866 7162 585.6|Vii Trong Long (TV HDQT BL) 0.0%
Vay/EBITDA 09 14 1.1 15 00 00 00 06 0.1 0.2|V@i Trong Long (TBan Kiém toan ¢~ 0.0%
Tai san NH/No NHan 5.1 47 41 36 60 55 56 7.4 8.9 8.1/Cty kiém toan Nim
Ngay phai thu 147 88 112 127 23 21 20 2 33 37|HANG KT AASC 2023
Ngay ton kho 917 1131 1353 1451 1195 1088 877 1081 1166  1281/HANG KT AASC 2021
Capex/Doanh thu 7% 0% 1% 10% -10%  10% 5% 0% 1% 3% |HANG KT AASC 2020
Can dai vén TDH 9,886 10,001 9,738 10,443 10,356 10,590 10,899 11,384 11,773 10,816
Két qua kinh doanh Tin tiee
Doanh thu thuan 55 317 254 1613 1,619 828 1419 1,561 859 390/03/10/25-Bao cao v ngay trér thanh o3 déng
QoQ % 43%  -20%  535% 0%  -49%  T1%  10%  -45%  -55% ' cianhom NBTNNCLQ
YoY % 193%  161%  458%  -3%  -47%  -53% *30/09/25-Gidy chimg nhan dang ky doanh
Gia van ban hang 354 207 -208 961  -898 477 882 -1007 503 -278|nghiép thay ddilan thir 20
Loi nhuan gop 198 110 46 652 721 351 53 554 355 113+26/09/25-Théng bao thay d6i s6 long ¢6
Chi phi hoat dong 41 32 3 130 140 -85 152 96 79 5g|Phiéu c6 quyen biéu quyét dang luu hanh
LN hoat déng KD 157 78 9 52 581 266 384 458 276 55+26/09/25-Digu & cong ty stra d6i ban hanh
Chi phi lai vay 15 0 3 31 0 0 0 0 0 p[thang 09/2025
LN trugc thué 263 211 123 582 617 201 328 483 320 78+26/09/25-Nghi quy&t HDQT thong qua ket qua
LN sau thué 163 106 56 270 312 14 220 307 188 3g|dot chao ban 6 phiéu ra cong chiing nam
QoQ % 35%  -48%  386%  16%  -55%  56%  40%  -39%  -80% |26/09/25-Bao céo két qua dot chéo ban cd
YoY % 92%  33% 296%  14%  -40%  -73% [Phi€ura cong ching nam 2025
Bang can dai ké toan +25/09/25-Nghi quyét HDQT ve viéc xtr Iy ¢6
Tai san ngén han 12,286 12705 12,883 14,500 12442 12,927 13267 13264 13261  12,333[Phi€ulévacd phiéukhong phan phdi hét
Tién & twong duong 363 416 658 544 486 237 347 324 1,268 1,528 +17/09/25-Théng béo ky hop dong kiém toan
Dau tv ngan han 6,108 6162 5187 2551 1483 2146 2774 3413 2470 759|BCTC 2025
Phai thu KH 169 172 187 252 318 325 401 514 522 528|+12/09/25-Béo céo két qua giao dich c6 phiéu
Hang ton kho 5058 5309 6088 10,658 9837 9862 9375 8676 8498  8878|ciaNguoindibo va Nguaico lién quan
Tai san dai han 1890 1,920 1,868 2275 2183 2165 2098 2084 2071  2,147|:05/09/25-B4o céo két qua giao dich c8 phiu
Phai thu dai han 0 0 0 0 0 0 0 0 4 0 cdia nguoi ndi bo va nguoi ¢ lién quan
Tai san ¢6 dinh 171 171 169 297 356 359 360 358 355 352|+29/08/25-Voy 6ng B Hiru Ha daing ky mua 9,8
Téng tai san 14176 14625 14,751 16776 14625 15091 15365 15349 15332  14.480|tieu c6 phiéu trong dot phat hanh thém
Téng no 2520 2816 3252 4829 2191 2436 2468 2,072 1,883  2,360|Giao dich CD noi b
Vay & ng’ ngén han 44 26 79 1,398 33 0 0 0 1 2|+11/09/25-CONB mua 1,970,794cp
Phai tra ngui ban 248 266 316 277 311 477 653 748 663 526+11/09/25-CBINLQ C séng lap mua
Vay & no dai han 0 0 0 641 1 0 0 90 303 589+05/09/25-CONB mua 759,577cp
Vén cha so hitu 11656 11,809 11499 11,946 12434 12,656 12,897 13277 13449  12,119|-05/09/25-CONB mua 1,215,324cp
Vén digu 16 6,682 6682 6682 6,682 6682 6682 6682 6682 6682  6,682|*13/10/21-CONB mua 14,076,500cp
Lwu chuyén tién té +24/12/20-CDNB mua 5,500,000cp
Tir HD Kinh doanh -220 39 53 4411 368 436 736 479 -178  -489|+13/10/20-CONB mua 200,000cp
Tir HD Dau tw 35 32 1134 2348 1608 580 634  -501 990 462(+01/10/20-CONB ban 18,150,000cp
VaychoWC (=1+R-P) 4,979 5214 5959 10633 9844 9710 9123 8442 8358  8880[-01/10/20-CONB mua 18,000,000cp
Capex 261 0 3 166 -155 85 -4 7 8 11
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Giai thich cac chi tiéu tai chinh 04/10/2025 09:24 PM
TC H HOSE Venhéa GTGD  PEE P/B Gia  1YHilo TCRating NBTNN % Bat Dong San
t\? y/ngay 24.9 DBC: 116 Nguyén Dirc Canh, L& Chan, Thanh
I 247 20 214 - 2.8 I 0 Ph& Hai Phona, Viét Nam
DT DV Tai chinh Hoang Huy 18,590 1436 1.6 Nha nuwée: 0%  SLCP 0
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"TCH

HOSE

Vénhoaty ty/ingay

GTGD

PIE P/B Gid 1Y Hillo TCRating NDTNN %

24.2
247 20 214 e 28 1Is 0

B4t Dong San
DC: 116 Nguyén Birc Canh, Lé Chan, Thanh
Phé Hai Phona, Viét Nam

DT DV Tai chinh Hoang Huy 18,590 143.6 Nha nuéc: 0% SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng
. 1613 1619 561 Cao nhat: 1,619 ty dong
Doanh thu thuan 1,249 W -49.0% 1419 ’ Trung binh: 844 ty déng
Thap nhat: 254 ty déng
828 859 Do vi: ty déng
552
Loi nhuan g6 468 ¥ -56.3%
o an gop o 317 254 390
23Q1  23Q2 23Q3 23'Q4 24Q1  24'Q2  24'Q3 24Q4 25Q1 25'Q2
EBITDA 364 ¥ -59.1%
Hiéu qua kinh doanh
800 50%
Loi nhuan hoat déng 332 v -60.9% 700
40%
600
Lei nhuan sau thué 226 w -50.2% %0 30% Loinhuan gop (ty dong)
400 LNST (ty dang)
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200
10%
100 I I
0 | 0%
23'Q1 23'Q2 23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2
Két qua kinh doanh quy gan nhat
450
400 “
350
300
Téng chi phi/
20 Doanh thu thuan:
94.9%
200
150
100
. _
|
50

Don vi: ty déng

= Gia v&n hang ban = CP ban hang
CP quanly Thué& TNDN
= CP tai chinh = CP khac
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich céc chi tiéu tai chinh 04/10/2025 09:24 PM
TC H HOSE Vénhéa GTGD PIE Gia  1YHilLlo TCRating NDTNN % Bé;t Dér)g Sén o
ty ty/ngay 24.2 BC: 116 Nguyén Birc Canh, Lé Chan,
L . 24.7 21.4 - 28 Is 0 Thanh Ph& Hai Phona, Viét Nam
DT DV Tai chinh Hoang Huy 18,590 143.6 116 Nha nuéc: 0% SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gid Hiéu qua hoat
TCH Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% TcH
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Alpha 0.0% 01% Phatr;E;:th ky Succi?:: tai
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khée tai chinh 38 ; 37 Strc manh gid (RS) 0 2
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——TCH ——Nganh (B4t Béng San) VNIndex ——TCH ——Nganh (B4t Déng San) VNIndex
30 3
20 M 2.5
\MV _Amka -L"
T e hy : i
U "TLrM_"m_A_\_w_ "W\'J.H_N_M\ ponuen o
0 15
10 1
0 M 05 RS
30 0

03/22 08/22 01/23 06/23

Dinh gia theo chi sé co’ ban

11/23 04/24 09/24

03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25

So sanh doanh nghiép cung nganh

P/E P/B  EV/EBITDA
Thitrwong  VNIndex 14.6 1.8 20.4
Nganh B4t Dong San 17.8 1.7 9.7
GAS 15.1 26 10.2
REE 171 1.8 11.6
Top 5 POW 244 1.0 10.4
DNH 23.9 4.1 16.1
VSH 27.9 2.7 11.0
Hé s6 trung binh (an) 23.9 26 11.0
Tai chinh cdng ty (d6ng) (685) 18,068 603
Gié tri CP theo tirng p.p dinh gia (d6ng) (16,372) 46,977 6,633
Gia tri c8 phiéu (déng) 18,619

Ma  Danhgia Gia % VNIMM  KLGD Beta PIE
GAS 26 67,800  0.9% 4% 2M 0.6 15.1
REE 3.1 73,100  0.8% -4% 3M 1.2 17.1
pPOwW 29 13,050  0.0% 4% 2.1M 1.3 244
PGV 22 19,800  -0.3% -3% .OM 0.7 -24.8
DNH 29 50,200  0.0% 13% .OM 0.0 23.9
VSH 28 53,000  0.0% 2% .OM 0.0 279
BWE 25 44700  0.2% -3% .OM 0.7 15.4
DTK 28 13,300  2.3% 0% .OM 0.1 13.1
HND 26 12,900  0.8% -1% .OM 0.2 15.2
QTP 27 14,000  0.7% -3% .OM 0.2 9.6
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cac chi tigu tai chinh 04/10/2025 09:24 PM
TCH Hosg Venhea Grep  PE PB G  1YHilo TCRating NDTNN % Bat Dong San
Y tyingay 249 BC: 116 Nguyén Dirc Canh, Lé Chan,
_ _ _ - _ 0 Thanh Phd Hai Phong, Viet Nam
DT DV Tai chinh Hoang Huy 18500 14ag 24T 20 214 116 281 Nhanusc: 0% | SLCD O

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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