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Giai thich cac chi tiéu tai chinh 31/12/2025 01:31 AM =7
TD M HOoSE Vénhoa GTGD PIE PB Gia  1YHillo TCRating NBDTNN % Dién, Nude & Xang Dau Khi D6t
ty ty/ngay 60.0 o
Nuéc Thi: Dau Mot 6200 07 245 24  56.7 o 2515 0 Ngay cap nhat :05/08/2025

CTCP Nuéc Tha Dau Mét (TDM) dwoc thanh 1ap nam 2013 1a cong ty ¢ phan véi 4 ¢é dong sang 1ap 1a Cty TNHH MTV C&p thoat nuéc mdi truwerng Binh Duwong, Cty
TNHH Thuwong mai NTP, Cty TNHH Thuong mai Dich vy K§ thuat D&B, va Cty TNHH San xuat va Thuong mai Quynh Phuc. Nganh nghé hoat déng chinh la dau tu, khai
thac cac cong trinh c&p nuwéce, vé sinh moi trwang va kinh doanh vat tu, thiét bi, cong nghé nganh nwéc. Cty hién quan Iy van hanh Nha may nuwéc DT An véi téng cong
suat 200.000m3/ngay dém va nha may nuéc Bau Bang véi cong suat 60.000 m3/ngay dém. TDM chinh thire duge niém yét tai S& Giao dich Chirng khoan Thanh phd H6
Chi Minh (HOSE) tir ngay 24/10/2018.

N&m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028  2029] Ng.chét Nam Cétrc Dot
SL C5 phigu () 100 100 100 100  110] 110 10 110 110 110] 11/02/2025 2024  14% Dot 1
PE 151 105 166 155 264 203 190 179 167 15.6| 28/12/2023 2023  14% Dot 1
EPS (dlcp) 1557 2958 1,984 2551 1840| 2791 2977 3,168 3403  3,638|06/022023 2022  13% Dot 1
PB 16 19 18 22 24 24 24 23 22 24|30M22021 2021 12% Dot
BVPS (d/cp) 14900 16,622 18369 18332 22,666 23354 24,088 24870 25709 26606 30/12/2020 2020  12% Dot 1
EV/EBITDA 103 129 104 147  152| 187 172 158 146 134|30/12/2019 2019 9% Dot
ROE 0%  19% 1%  14%  9%| 12%  13%  13%  13%  14%|25/03/2020 2019 1% Dot2
Bién LN gép 53%  50%  52%  45%  47%| 48%  48%  48%  48%  48%]Vi thé doanh nghiép

Bién LN hoat dong 51%  47%  50%  43%  45%|  45%  45%  45%  45%  45%|Cty hién quan Iy van hanh Nha may nudc
Bién LN rong 45%  79%  46%  53%  38%|  64% 63%  62% 62%  61%|D7Anvéiténg cong suat 200.000m3/ngay
Doanh thu/Tai san 02 02 02 02 02 02 02 02 02  02|démvanhamay nudéc Bau Bang véi cong
(Vay - Tién)VCSH 03 02 01 01 00 01 01  -01 01l -0.p|3u4160.000 m3ingay dém. Ty lé that thodt

nudc cua cty la thap (0,1%) so voity lé

Vay NH/Vay DH 0.7 0.7 1.2 4.1 0.4 0.4 0.4 0.4 0.4 0.4 A 5 . b w
— trung binh ctia nganh (27%). Cty nam gan
EBIT/Léi vay 59 6.7 11.2 11.5 26.1 16.6 17.9 19.4 20.9 22.6 ngudn nude thé la song Dang Nai nén
Vay/EBITDA 1.7 14 0.8 0.7 0.8 1.0 0.9 0.9 0.8 0.7|nguyén liéu dau vao twong dsi 8n dinh. Cty
Ngay phai thu 27 16 8 30 24 0 0 0 0 0{co hop ddng cung c&p nwéc sach qua dong
Ngay tén kho 15 42 81 39 50 105 95 95 95 95|hd téng cho khach hang duy nhat la CTCP
Capex/TSCD 11% 7% 2% 20% 36% 18% 25% 29% 28% 33% |Cép Thoat nuéc — Mai truong Binh Duong
Doanh thu thun 386 417 479 533 544 485 523 565 610  659|(BIWASE) nén dau ra va gia ban 6n dinh vi
% tang truéng 8%  15% 1% 2%| -11% 8% 8% 8% 8% |BIWASEIadon viNha nuéc vala nha cung
EBITDA 299 328 384 376 385| 376 407 443 482 52p|03Pnudcduynhattaitinh Binh Duong.
Lgi nhuan sau thué 173 329 220 283 204 310 331 352 378 404
% tang trudng 90% -33% 29% -28% 52% 7% 6% 7% 7%
Tién & DT NH 53 86 34 150 421 547 624 699 805 908
Phai thu KH 28 8 14 72 0 0 0 0 0 0
Hang tén kho 7 41 61 2 77 68 73 79 85 92
Téng tai san 2,380 2405 2404 2,603 3,024 3,085 3175 3,272 3,375 3,486
Vay ngan han 224 154 142 215 112 112 112 112 112 112
Vay dai han 300 213 114 52 267 267 267 267 267 267
Téng vay 523 367 256 267 380 380 380 380 380 380
Téng no 725 559 364 567 505 490 499 509 519 530
Vén CSH 1,655 1,847 2,041 2,037 2,518 2,595 2,676 2,763 2,856 2,956
Can déi vén TDH -222 -101 47 -9 419 533 618 702 816 930
Free CashFlow 216 501 142 324 288 372 339 352 403 420
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
CP Chirng khoan Vietcap (14.1%) (37%) - Téng cong ty Nudc - Moi truar TDM 6,299 24.5 24 10% 63% 0.3 2%
Thuong Mai Quynh Phic (7.1%) (12%) Cap nwérc Dong Nai Top100 34,110 153 18 14% 23% 14 0%
y TNHH Thurong Mai N-TP (5%) 1 (23%) Cap thodt nurgc Can Tho Nganh 1891 128 18 21% 30% 0.5 0%
Pham Van Chién (5%) (24%) Cap nugce Ca Mau TDM 6,299 24.3 24 10% 63% 0.3 0%
ién Tién Phong Phia Nam (4.5%) (42%) Biwase Quang Binh DNW 4,080 15.3 1.8 12% 21% 0.4 0%
ng ty C3 Phan Tan Thanh (3.9%) (25%) Cong Ty C3 Phan Dich Vy Cap NBWS 3357 128 2.9 24% 35% 0.1 6%
Khac (60.5%) (25%) CT C& Phan Tw Van Cap Thoat |VCW 2,550 38.0 1.9 5% 8% 2.7 0%
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Giai thich cAc chi tiéu tai chinh 31/12/2025 01:31 AM =7

TD M HOSE V6rt1’hc')a tg/TGp PIE P/B Gia 12 I(;ligLo TCRating  NDTNN % Dién, Nurgc & Xéng Dau Khi Bét

y y/ngay . http://www.tdmwater.vn
Nwéc Tha Dau Mét 6,299 07 24.5 2'4 56.7 4;9 2.5 I5 0 Nam TL 2023 SL NV 24
Quy-VNDbn  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3|Tén & chirc vu S& hiru

Thong s6 co ban Tran Thé Hung (Téng Giam déc) — 2.4%
Bién LN gop 56%  46%  36%  46%  42%  45%  57%  51% 48%  19%|Nguyén Thi Dién (Ban KS) 1.1%
Bién LN hoat dong 53%  43%  34%  42%  41%  42%  54%  46% 45%  14%|Nguyén ThiNgoc Thanh (TBan KS  0.1%
Bién LN rong 4%  53%  23%  35%  28%  54%  40%  144% 53% 59%|Doan Minh Thién (TV HDQT) 0.0%
ROE 16%  15%  14% 9% 8% 8% 9%  13% 13%  10% Nguyén Van Tri (CTTV HDQT) 0.3%
(Vay - Tién)/VCSH 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.1 0.1 0.2|Nguyén Thanh Phong (TV HDQT) 1.0%
Téng ng/VCSH 0.2 0.2 0.3 0.3 0.2 0.2 0.2 0.3 0.3 0.3|Dwong Anh Thu (Thu ky Hoi déng — 0.2%
Vay NH/Vay DH 2.8 3.4 4.1 0.8 0.8 0.3 0.4 0.6 0.5 0.3|Nguyén Minh Bire (PTéng Giam d¢c~ 0.0%
EBIT/L4i vay 14 100 121 114 372 375 361 307 7.0 0.8|Nguyén Hiru Nghfa (TV HDQT BL)  0.1%
Vay/EBITDA 0.9 0.8 0.7 1.2 0.9 0.9 0.8 1.1 15 1.9|Nguyén Duy Khang (KT truéng) 0.0%
Tai san NHINg' NHan 13 15 1.0 2.1 24 36 2.8 16 26 2.4|Cty kiém toan Nam
Ngay phai thu 5 16 30 27 36 18 2 38 45 8|HANG KT AASC 2025
Ngay ton kho 51 50 39 90 55 56 50 137 171 178|HANG KT AASC 2024
Capex/Doanh thu 31%  15%  35%  36%  14% 121%  35%  11% 2% 59%|HANG KT AASC 2023
Can d&i vén TDH 114 157 9 509 434 550 419 238 508 360|HANG KT AASC 2022
Két qua kinh doanh Tin tire
Doanh thu thuan 133 107 192 106 187 106 145 100 100 64/+15/12/25-B4o céo tién d6 st dung sau phat
QoQ % 20%  79%  -45%  76%  -43%  36%  -31% 0%  -36%|Manh o8 phi€u ESOP nam 2025
YoY % 41% 0% -25% -6% -47% -40% |*05/11/25-Béo céo két qua giao dich ¢4 phiéu
Gi4 vén ban hang 59 57 122 57 108 58 63 49 52 -52Cuia ngudiién quan cia Ngui ndi bd Dang
Loi nhuan gop 74 49 70 49 79 48 82 51 48 12/+04/11/25-Béo céo vé thay déi s& hiru ctia
Chi phi hoat déng 3 3 4 4 3 3 4 4 3 _4|nhom c6 dong Ion Dang Thi Mudi
LN hoat dong KD 71 46 66 45 76 45 78 46 45 9|*02/10/25-Me Trurémg ban kiém soat dang ky
Chi phi I4i vay 6 5 5 4 2 1 2 2 6 14|mua 1 triéu cd phigu
LN truéc thué 61 61 48 42 58 62 64 148 56 3|°04/09/25-Gidy chirng nhan déing ky doanh
LN sau thu& 55 57 43 38 52 57 58 144 53 3|nghiép thay ddi fan thur 11
QoQ % 3%  -23% -14%  38%  10% 0% 150%  -63%  -04% [-29108/25-Thong béo vé viéc niém yét va giao
YoY % 6% 1% 32%  283% 1% -95% dich ching khoan thay déi niém yét
Bang can dai ké toan +28/08/25-B4o céo tién do st dung vén sau
Tai san ngén han 457 492 505 959 749 758 657 626 823 g16|Phathanh
Tién & twong duong 87 75 110 512 355 327 264 81 138 55+22/08/25-Quyét dinh vé viéc thay ddi dang ky
DAu tu ngén han 28 34 40 0 10 9 157 113 204 221 |niém yét
Phai thu KH 14 41 72 78 101 17 0 35 9 0/°04/08/25-Théng bao cong van cia UBCKNN
Hang ton kho 60 61 2 86 44 46 77 124 165 15|V tai liu béo céo phat hanh ¢6 phigu ESOP
Tai san dai han 2043 2043 2,098 2074 2,188 2183 2366 2,507 2481  2,808|*01/08/25-B4o c4o két qua giao dich cd phiéu
Phai thu dai han 0 0 0 0 0 0 0 0 0 |0 8 churo 6 ién quan dén Ngudi ni b
Tai san ¢6 dinh 652 615 650 613 577 542 696 668 640 612|+01/08/25-B4o cao vé ngay tré thanh ¢6 dong
Téng tai san 2501 2535 2,603 3033 2937 2942 3024 3133 3304  3,424|!0n COngty TNHH Thuong mai N.T.P
Téng nor 424 402 567 682 533 481 505 641 760 850|Giao dich CP ni bd
Vay & ne ngén han 230 226 215 180 177 87 112 145 206 183|+31/10/25-CDINLQ CD sang lap mua 40,900cp
Phai trd nguoi ban 7 6 52 14 19 6 7 9 6 5/°07/10/25-CB/NLQ CD sang lap mua 169,900cp
Vay & ne dai han 81 67 52 231 219 272 267 253 445 504,+18/07/25-CDNB mua 100,000cp
Vén cha s& hiru 2077 2133 2037 2,351 2403 2461 2518 2492 2544  2574|*17/07/25-CONB mua 220,000cp
Vén digu 16 1,000 1,000 1,000 1,100 1,100 1,00 1,00 1,00 1,00  1,111[*17/07/25-CONB mua 20,000cp
Lwu chuyén tién té +16/07/25-CONB mua 100,000cp
Tir HD Kinh doanh 51 43 171 39 107 220 235 67 34 33+16/07/25-CONB mua 20,000cp
Tir HD Dau tur 43 36 111 3 99 212 318 134 10 -232[+15/07/25-CONB mua 10,000cp
Vay cho WC (=1+R-P) 68 9 2 150 126 57 71 150 168 160/+15/07/25-CONB mua 20,000cp
Capex 41 16 66 38 2% 129 50 11 2 3|+14/07/25-CONB mua 100,000cp
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TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 31/12/2025 01:31 AM
Hosg Vénhoa GTGD PIE P/B Gia 1Y Hillo TCRating NDTNN % Dién, Nude & Xang Dau Khi D&t
ty ty/ngay 60.0 DC: 11B Ngb Van Tri, Phu Lgi, Thanh Phd H6
o 245 24 567 - 25/ 0 Chi Minh. Vit Nam
Nwéc Tha Dau Mét 6,299 0.7 Nha nuéc: 0%  SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
Tai san ngan han Tai san dai han No phaitrd Vén cha sé hiru
1K 3K 1K 3K
» 3K 1K 3K
2K 2K
1K IR 1K
2K Téng tai san 2K Téng ngudn vén
0K 1K 2025Q3: 3,424 0K 1K 2025Q3: 3,424
0K 1K OK 1K
0K OK OK 0K
S TSP & F P & &P & F Y P
VA S R [V A R I DAV B U A
Cau truc tai san Cau tric ngudn vén
Don vi: ty déng Don vi: ty déng
4K 4K
4K 4K
3K 3K
3K 3K
2K 2K
2K 2K
1K 1K
1K 1K o I . .
o . - - - [ w - _— -
24'Q3 24'Q4 25'Q1 25'Q2 25'Q3 24'Q3 24'Q4 25'Q1 25'Q2 25'Q3
W Taj san khac m Tign va twong duong tién ® Tra truée ngan han B Nguoi mua tr tién truac  Phai tra nguoi ban ® No phai tra khac
H Hang ton kho Dau tu tai chinh ngan han © Tai san ¢6 dinh mVay ngén han = Vay dai han Vén dieu l&
Dau tu tai chinh dai han Nguén vén khac
Vén lwu déng Cau truc bang can dai ké toan
700 Tai san
Dau tu tai chinh dai han 2,181
ai san ¢ dinh I
600 Tai san ¢6 dinh 612
Dau tu tai chinh ngénhan T 221
Hang tonkho 000 165
500 )
Tra trwdc ngénhan 000 153
Tién va twong dwong tien 1 55
400 o .
Taisankhac [ 38
300 Nguén vén
Nguon vén khac . 1,463
200 Véndieule I— 1111
Vay daihan N 594
100 Vayngénhan [ 183
No phaitra khac 1l 68
- Phéitra nguoiban | 5

Tai sdnngan han No ngan han

Don vi: ty déng

Vén lwu déng

Ngu&i mua tra tién truoc
Don vj: ty déng
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Phan tich Két qua kinh doanh

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 31/12/2025 01:31 AM
HOSE GTGD P/E P/B Gia 1Y HilLo TCRating NDTNN % Dién, Nuéc & Xang Dau Khi Dét
TD M Vénhéaty tyingay 60.0 BC: 11B Ngd Van Tri, Phu Loi, Thanh Phé Ho
- Chi Minh. Viét Nam
Nude Tha Dau Mot oo o7 245 24 56T 479 25k ° e S o
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Tang trwdng

Cao nhat: 192 ty déng

Doanh thu thuan 264 w -34.0% Trung binh: 107 ty déng
Thap nhét: 64 ty déng
Don vj: ty déng

Loi nhuan gép 111 w -37.1%

1838 107 192 06 8T 106 145 100 100 o4
23'Q2  23'Q3  23'Q4 24'Q1  24'Q2 24'Q3  24'Q4 25'Q1 25'Q2 25'Q3
EBITDA 184 v -33.2%
Hiéu qua kinh doanh
1 160%
Loi nhuan hoat déng 100 w -39.8% : 150%
1
Lei nhuan sau thué 200 & 359% !

Két qua kinh doanh quy gan nhat
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Don vi: ty déng

25'Q2 25'Q3

Téng chi phi/
Doanh thu thuan:
110.6%

= Gia vén hang ban = CP tai chinh
CP quan Iy #NIA
= #N/A = Thué TNDN
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9
=

Giai thich céc chi tiéu tai chinh 31/12/2025 01:31 AM
TDM HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLo  TCRating NDTNN % Dién, Nuac & Xang Dau Khi Bét
t | tyingay 60.0 DC: 11B Ngé Van Tri, Phi Loi, Thanh Phs
T 245 24 567 - 255 0 Ho Chi Minh. Viet Nam
Nude Tha Dau Mot 6,299 07 47.9 Nhanuéc: 0% SLCPb 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
DM Nganh (RS) doéng
Thay déi gia 3 thang -3.9% 4.4% o— TDM
Thay déi gia 1 nam 16.9% 25.7% Nganh
Beta 0.2 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.0% thuat chinh
Pinh gia
Mé hinh kinh doanh 3 | 33 Dinh gia 14 S 2
Hiu qua hoat déng 2.8 [ | 25 Phan tich ky thuat 1 1 1.2
Swre khée tai chinh 46 [ 3.8 Strc manh gia (RS) 1.9 . 2.7
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——TDM  ——Nganh (Dién, Nwéc & Xang Dau Khi Dét) VNIndex ——TDM  ——Nganh (Dién, Nuéc & Xang Dau Khi Dét) VNIndex
35 3
30 25
25
2 a/iANT )
20 N onma i
5 | ! |,._n_rv-u_\_\m_'_l
15 e
me TN 1
10
5 0.5
0 0
01/23 06/23 11123 04/24 09/24 02/25 07/25 12/25 01/23 06/23 11/23 04/24 09/24 02/25 07/25 12/25
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 15.9 2.1 22.2 GAS 34 74900  -0.3% 14% 1.8M 0.7 14.9
Nganh bién, Nuac & Xang Dau Khi Bé 14.2 1.6 8.7 POW 2.9 12,800  -1.5% -3% 4.5M 0.9 20.6
GAS 14.9 2.8 10.4 REE 3.0 61,200 -0.2% 1% 2M 0.6 12.8
POW 20.6 1.2 10.7 PGV 2.0 19,450  0.5% -5% .0M 05 30.5
Top5 REE 12.8 1.6 9.9 DNH 2.9 50,800  0.0% -9% .0M -0.2 21.0
PGV 30.5 14 6.0 VSH 3.0 44,400 -0.2% -5% .0M 0.0 1.1
DNH 21.0 3.9 13.3 BWE 2.5 46,900  4.5% -5% .6M 0.3 12.0
Hé s6 trung binh (lan) 20.6 1.6 10.4 DTK 2.7 12,000 0.8% 2% .0M 0.1 10.8
Tai chinh cong ty (dong) 2,314 23172 2,657 NT2 34 24,400  -0.2% 0% .5M 0.8 10.8
Gia tri CP theo tirng p.p dinh gia (d6ng) 47,668 37,075 27,633 QTP 2.7 12,400  -0.8% -8% .0M 0.3 10.1
Gia trj cd phiéu (déng) 37,459
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cac chi tiéu tai chinh 31/12/2025 01:31 AM
Hose Vonhéa GTGD P P/B Gia  1YHilo TCRating NDTNN%  Dién, Nudc & Xang Dau Khi D6t
TD M Y tyngay 60.0 BC: 11B Ngé Van Tri, Phu Loi, Thanh Pho
s s e . . . - ) 0 Hd Chi Minh, Viét Nam
Nudc Tha Dau Mot 6,299 0.7 24.5 24 56.7 2.5 I5 Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
\
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
70 61,500
60 (50000) |I 59,500
50 ’ 57,500
40 (100,000) 55,500
30
53,500
20 (150,000)
10 51,500
; (200,000) 49,500
30/09 31/10 30/11 29/09 2910 29111 2912 29/09 2910 29111 2912
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
63,100 160,000 100
61,100 140,000
59,100 120,000 80
o .
55,100 60,000 40
53,100 40,000 20
51,100 20,000
49,100 - -
29/09 2910 29/11 29/12 29/09 29/10 29/11 29/12 29/09 29/10 29/11 2912
STOCH(14,3) RSI(14) ADX(14)
100 10 ——m e e e 70
90 65 65
80 60 60
70 55
60 50 55
50 45 50
40 40 45
30 35 20
20 30 m----mHe e
10 25 35
0 20 30
29/09 2910 29/11 29/12 29/09 29/10 29/11 29/12 29/09 29/10 29/11 29/12
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