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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh TECHCOMSECURITIES o

Giai thich cac chf tiu tai chinh 11/02/26 9:22 PM =7
TP B HOSE Vénhéa GTGD PIE PB Gia  1YHillo TCRating NDTNN % Ngan Hang
ty ty/ngay 21.0 .
TPBank 48130 324 09 1.0 174 i 29 /s 0 Ngay cap nhat :09/02/2026

Ngan hang Thwong mai C6 phan Tién Phong (TPB) duoc thanh lap vao nam 2008. TPB duoc thira hudng sirc manh vitng chéc tir cac c6 dong chién lwoc bao gom TD
Vang bac Ba quy DOJI, TD Cdng nghé FPT, TCT Tai bao hiém Quéc gia Viét Nam, TD Tai chinh SBI Ven Holding Pte.Ltd (Singapore), Cty Tai chinh Quéc t& IFC (tryc thudc
World Bank) va quj dau tw PYN Elite Fund. TPBank la ngan hang dau tién tai Viét Nam dap ¢rng déng thoi Basel Il va IFRS 9 trong nam 2021. T8 chirc x€p hang tin nhiém

“R

quéc t& Moody's duy tri xép hang tin nhiém B1, chi s6 tin nhiém BCA va nang cao trién vong tin nhiém tir “6n dinh” 1én mrc “tich cyc” - mirc danh gia thuéc nhom cao nhat
trong hé théng ngéan hang Viét Nam. Nam 2024, so véi cling ky, bién & thuan (NIM) & mie 3.51%, giam 0.42%. Ty |é ng xau & mdre 1.52%, giam 0.53%. Ty |é bao phd ng
Xau & muc 81.31%, tng 17.6%. Loi nhuan sau thué cong ty me c6 gia tri bing 6,1 nghin ty dong, tang 36.03%. Ty suat lgi nhuan trén vén cha sé hitu (ROE) & mirc

17.26%. tana 3.53%. TPB duoc niém vét va aiao dich trén S& Giao dich Chirna khoan Thanh oh& H& Chi Minh (HOSE) tir ndm 2018

Nam - VNDbn 2021 2022 2023 2024 2025 2026 2027 2028 2029  2030) Ng.chét Nam Cétwc Dot

SL C8 phiéu (tr) 1582 1582 2,202 2642 2774| 2774 2774 2774 2774 2,774| 13005/2025 2024  10% Canam
PE 110 43 78 68 64/ 54 46 38 34 2.9 20/06/2024 2023 5% Canam
PB 20 08 1.1 14 14 1.0 08 07 0.6 0.5/ 200312023 2021  25% Canam
BVPS 9,368 11622 11,803 13552 15243| 17,829 20,832 24465 28220 32,476

ROE 18.6% 215% 13.7% 17.3% 18.5%| 19.6%  194% 201%  194%  20.1%

Bién chi phi l4i 28%  38% 53%  38%  42%| 42%  42%  42% 43%  4.3%|Vith& doanh nghiép

Bién I3i thun (NIM) 37%  40%  40%  35%  3.0% 3.0%  3.0% 3.0% 30%  3.0%|TPBank la ngan hang dau tién tai Viat

TN ngoai 3i/TOl 264% 271% 235% 284% 29.6%| 29.3%  289% 29.8% 30.3%  30.7% Nam dap tng dong thoi Basel il va IFRS
CP hoat dng/TO! 338% 38.1% 413% 348% 346%| 323%  30.7% 292%  279%  26.7%)|9 rong nam 2021.T6 chirc xEp hang tin
LN truéc DP/TON 52.0% 495% 46.9% 521% 524%| 543%  555% 56.7%  57.6%  58.4%|Niem quoc té Moody's duy tri xép hang

tin nhiém B1, chi s& tin nhiém BCA va

LNST/TOI 35.7% 404% 275% 337% 38.9%| 401%  405% 424%  416%  43.4%| e e

nang cao trién vong tin nhiém twr “on
T§ & x6a no 11%  15%  15%  09% 10%  1.0%  1.0% 10%  1.0%|gioh 16n me “tich e’ - mie dénh gid
Ty 16 no xdu 08%  08% 20% 15%  13% 12%  12%  1.2% 13%  1.3%|thuoc nhom cao nhat trong hé théng
Dy phong/Ng x4u 1526% 1350% 637% 813% 925%| 925%  925% 925%  925%  92.5%|ngan hang Viét Nam. Tinh dén
ChovayTiengtiKH  1012% 826% 98.6% 103.1% 109.6%| 108.3% 108.3% 108.3%  108.3%  108.3%|31/12/2024, TPBank s& hivu 63 chi
Téng trwang cho vay 14%  21%  22%  22%| 19% 16%  15% 15% 15% |nhanh, 77 phong giao dich va hon 400
VCSH/T8ng tai san 9%  10% 9% 9% 9% 8% 9% 9% 9% 9% |diém giao dich tu dong trén toan quéc.
TN i thuzn 9946 11387 12428 12007 13368 15849 18314 20863 23704  26,040| P Bank tip tuckhang dinh vithé voi
% tang trudng 14% 9% 4% 4%| 19%  16%  14% 4% 14% '°af,9'ti'_t$;’ ong “ﬁ.{'” té°”§ o
TNhoatdeng (TO)) 13517 15617 16237 18038 18,078 22406 25744 20708 34004  38870[1 ° (S'ném”%r;gﬁ e';")“ T::Z %’Za e .
LN trwérc DP 84T 9672 9535 11750 12404| 15166 17840 21042 24520  28477\\iet Nam (theo Forbes), Top 10 Ngan
% tang trwdng 8% -1% 23% 5% 22% 18% 18% 17% 16% |hang thurong mai uy tin, Top 30 thuong
Loinhuansauthué 4,820 6261 4,463 6072 7,380| 8977 10422 12610 14,49 16,881 hicu gid tri nht Vist Nam va Top 500
% tang trwdng 30% -29% 36% 22% 22% 16% 21% 12% 19% [ngan hang toan cau (theo Brand

Tien tai quy, TT2, SBV 69,346 67,780 63905 94522 125,553| 144,993 154,187 167,791 189,971  207,010|Finance). NG Iurc tién phong s6 hda va
Chovaykhachhang 139463 159,160 202,586 247,239 302,175 360,864 418,602 481392 553,601 638,486|Phat trién bén viing cia TPBank cling
Téng dau tu 62405 74377 65336 59472 53711| 63052 76015 89282 94754 108,961 ‘;&“C’Cgﬂ! ?,hag‘v,‘t" gﬁ‘éth”"”g Ngfﬂt
Téng tai san 202,827 328,634 356,634 418,028 505872 591,826 674,028 764,724 866,271 983,852 o9 -o' dC allio Ihuong mal 10

o nhat (theo IFC), Leading SME Trade
Huy déng tir TT2, SBV 87,580 73930 84,304 94752 113,607 134,216 147473 162,057 178,098 195744

. Bank (theo ADB) va Giai phap Trai
Tién glri khach hang 139,562 194,960 208,262 242,806 279,050| 329,550 382,277 439,619 505,089 582,536 nghiém s& xuyén kénh 5t nhat chau A -

Phét hanh GTCG 35405 20430 24,216 36,632 58,825 64,708 71,178 78296 86,126  94,738|Thai Binh Duong (The Asian Banker).
Téng huy déng 262,547 289,319 316,782 374,190 451572| 528473 600,929 679,972 769,313  873,018|Chat lwong tin dung nam 2024: So véi
Téng ne phai tra 266,340 296,395 323,891 380,434 450,853| 538,632 612,504 693,121 784,253  890,028|ciing ky, Cho vay khach hang & mirc
Vén chii sé hiru 25987 32,239 32,743 37,504 42,284| 49459 57,789 67,868 78,284  90,089|250,33 nghin ty déng, ting 21.96%. Ty I
No xau 1157 1357 4200 3803 3938 4330 5023 5777 7497 8,300|no xau & mirc 1.52%, giam 0.53%. No
Cé dong lén Cong ty con Peers Vén héa PE PB ROE BiénLN Div.YId%
CTCP FPT (6.8% (51%) Chirng khoan Tién Phong TPB 48,130 6.5 1.0 18% 0%

)
oan Vang Bac B4 Quy Doji (5.9%) (100%) Quan Ly Quy Viét Cat Top 100 33,929 16.0 2.0 14%  22% 0%
PYN Elite Fund (4.7%) PB (0%) Everpia Nganh 229,063 8.6 1.5 17%  51% 1%
en Holdings Private Limited (4.5%) VCB 540,612 15.4 24 15%  60% 1%
Cong ty TNHH JB (4.1%) BID 340,536 114 2.0 17%  47% 1%
Cong ty TNHH Sp (4.1%) CTG 294,367 8.5 1.6 19%  52% 1%
Khac (69.9%) TCB 250,144 9.9 14 14%  66% 3%
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Bao cao quy
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#e

Giai thich c4c chi tiéu tai chinh 11/02/26 9:22 PM
TP B HOSE vant hoa tG/TniaDy PIE P/B Gia 1Y2 1HigLo TCRating NDTNN % Ngan Hang
Y Y . https://tpb.vn
TPBank s apr 65 10 T4 L 29k ’ NamTL 2023 SLNV 7,669
Quy - VNDbn 202303 202304 2024Q1 202402 202403 202404 2025Q1 2025Q2 2025Q3 2025Q4|Tén & chirc vu S& hiru
Thong sé co ban Nguyén Hung (Téng Giam dac) 0.0%
Bién CP I4i 52% 48%  39% 38% 3.8% 42% 3.8% 47%  46%  4.9%|D& Minh Pha (CTTV HBQT) 0.0%
Bién I4i thuan (NIM) 37%  39% 40% 42% 40% 35% 36%  34%  32%  3.0%|Nguyén Thi ThuNguyét BanKS)  0.0%
TN ngoai 14/TOI 207% 101% 26.8% 236% 20.6% 40.1% 245% 31.7%  28.5%  32.9%|VG Bich Ha (TV HDQT BL) 0.0%
CP hoat dng/TOI 319% 415% 358% 326% 357% 350% 420% 38.0%  37.9%  22.8%|Lé Quang Tién (PCTTV HDQT) 0.0%
LN truéc DP/TOI 546% 459% 514% 539% 514% 51.8% 464% 49.6%  49.7%  62.2%|Thai Duy Nghia (Ban KS) 0.0%
LNST/TOI 300% 11.1% 312% 359% 34.6% 33.3% 37.6% 35.3%  33.6%  47.5%|NguydnHung (Téng Giamdéc)  0.0%
ROE 174% 137% 133% 14.2% 142% 17.3% 171% 17.3%  171%  17.7%|Pham Dong Anh (PTéng Giam dsc  0.0%
Huy dong rong/VCSH 9.3 9.6 9.2 8.9 94 9.9 86 100 10.1 9.8|Khic Van Hoa (PTéng Giam ddc)  0.0%
Ty I x6a no 09%  06% 04%  02% 05% 01%  02%  02%  0.4%|Nguyén Viét Anh (PTéng Giamds  0.0%
Ty 18 no xau 30%  20% 22%  21%  23%  15%  23% 2.0% = 22%  1.3%|Cty kiém toan Nam
Dy phong/No x4u 470% 637% 60.3% 66.0% 58.8% 81.3% 57.1% 62.7%  612%  92.5%|KPMG 2025
ChovayTignglriKH ~ 92.9% 98.6% 105.2% 105.1% 104.4% 103.1% 112.6% 1154% 113.8%  109.6% KPMG 2024
VCSH/Téng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 [KPMG 2023
No' x&u 5350 4,200 4484 4399 5369 3803 5971 587 6500  3,938/ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
TN lai thuan 2963 3996 3427 3237 3174 3069 3384 3151 3238  3,595[-06/02/26-Thong bao nhan duoc Quyét dinh
TN ngoai li 1251 447 1258 999 821 2053 1099 1464 1287  1,750|cta NHNN Ve viéc b sung ngi dung hoat
TN hoat déng (TOI) 4214 4443 4685 4236 3995 5122 4482 4616 4525 5 355|-02002126:Thong bio nhan duroc Gidy chimg
QoQ % 54%  54% -9.6% -57% 282% -125%  30%  -20%  18.3% ["han dang ky doanh nghiép cia cong ty con
YoY % 52%  15.3% -4.3% 9.0% 13.3% 4.5%|+28/01/26-Bao céo tinh hinh quan tri cong ty
Chi phi hoat dong 1346 -1843 1676 1,383 -1426 1,794 -1.884 1754 1714 -1222|nam2025
LN trwérc dy phong 2,869 2,600 3,009 2,853 2,569 3328 2,508 2,862 2,811  4,133|°28/01/26-Thong béo cng van clia NHNN vé
Chi phi dy phong 1293 1970 1,181  -949  -838 1191 490  -825 909 -g78|chéP thuan cho thay ddi ia diém Phong GD
Loi nhuan trudr thué 1576 630 1829 1904 1731 2437 2109 2037 1902  3,155|20/01/26-Nghi quyét HDQT v viéc théng qua
Loi nhuan sau thué 1,263 494 1463 1523 1,383 1,703 1687 1630 1521 2,543 [Phuonganmua laitréi phi€u do ank phat hanh
QoQ % -60.9% 196.2%  4.1% -9.2% 23.2% -1.0% -34%  -6.7%  67.2% [*15/01/26-Nghi quyét HDQT v viéc cap tin
YoY % 95% 2448% 153%  7.0%  10.0%  49.3%|dung chokhach hang Bui Quang Ngoc
Bang can daéi ké toan +05/01/26-Thdng bao don xin tir nhiém cta
Tign & twrong duong 2103 2339 1789 1455 1693 1293 1699 1552 1560  1,705|Thanhvién HDQT
Tién tai TT2, SBV 69,324 61564 67,825 64,088 67,730 93,229 51821 69,991 86,003 123,848 :31/12/25-Thong bio vé viéc TPS tré thanh
Chovay khachhang 177,432 202,586 198,128 210,530 231562 247,239 259,070 281,189 292,020 302,175|°0N9ty con cua ank
CK Kinh doanh 0 0 4 5 0 0 1 9 57 2,098|*19/12/25-Nghi quyét HDQT thong qua tai cap
CK Dau tw 67,867 65336 62152 60,865 63893 59472 59909 60,147 57,166  51,613|I% nguyén han mirc in dung cho Congty C3
Gop vén dai han 0 0 0 0 0 0 0 0 0 0(*16/12/25-Nghi quyét HDQT vé viéc thong qua
TSCD & BDS dau tw 1103 1,059 999 1060 1091 1222 1173 1,189 1253  1,213|NoP dong, giao dich nghiép vu phitin dung
TS ¢6 khéc 26429 23662 24168 22759 18602 14807 14473 13672 13,002  21,789|-10/12125HBQT théng qua phurong 4n mualai
Téng tai san 344,403 356,637 355870 361,555 385352 418,028 388,891 428,500 451,893 505,872|49C han mots6 ma trdi phiéu trong théng 12
Téng huy dong 303,649 316,782 315460 319,329 343,198 374,190 343,041 383557 404,504 451,572|Giao dich CP ngi bd
Huydongtr T2, SBV 97,727 84,304 92,822 80318 82,093 94752 71,324 92754 99,952 113,697|*15/07/25-CONB béan 91948cp
Tien giri khach hang 193,753 208,262 190,827 202,997 224,821 242,806 233,115 246,844 260,246 279,050|-25/09/24-COINLQ CB séng lap mua 5,000cp
Gidy tor ¢ gia 12169 24216 31811 36013 36284 36632 38,602 43959 44,306  58,825|°24/05/23-CBINLQ CD sang lap mua 14,500cp
Vén chi sé hiru 32,384 32,743 34190 35609 36,311 37,504 39492 38,230 39,993  46,019|+17/12/21-CDINLQ CD sang lap mua
Vén digu lé 22016 22016 22,016 22,016 22016 26420 26420 26420 26420  27,740|+13/12/21-CONB ban 45,000cp
Lwu chuy’é’n tien té +08/12/21-CDNB ban 45,000cp
Tir HD Kinh doanh 6,140 -14,023 9238 -3,761 5335 29,531 -41,476 21,756 17,762  31,756(*17/11/21-CDINLQ C séng lap mua
Tir HD Dau tur 305  -180 94 129 32 45 72 82 27 -1,41001/09/21-CB/NLQ CB séng 3p ban 17,300cp
Tir HD Tai chinh 4542 6,047 5201 320 248 30 1014 1,347 -959|*11/08/21-CBINLQ CD sang Iap ban 108,100cp

+25/06/21-CB/NLQ CD sang lap mua 17,300cp
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €9

Giai thich cAc chi tiéu tai chinh 11/02/2026 09:22 PM
Hose Vonhéa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Ngén Hang
TP B ty ty/ngay 21.0 DC: Toa Nha Tpbank, 57, Pho Ly Thuong
. . . - . 0 Kiat. Ctra Nam. Thanh Ph& Ha Nai. Viét
TPBank w130 a1 o0 10 174 2.9 15

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
)
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
6,000 25,000,000 18,700
18,200
20,000,000 ’
5,000 17,700
4,000 15,000,000 17,200
3,000 10,000,000 H 16,700
16,200
5,000,000 '
2000 15,700
1,000 I 15,200
. (5,000,000) 14,700
10/11 10/12 10/01 10/02 10/11 10112 10/01 10/02 10/11 1012 10/01 10/02
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
19,200 35,000,000 100
18,200 30,000,000 80
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17,200 20,000,000 60
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Xép hang va Pinh gia TECHCOMSECURITIES €9
Giai thich cac chi tiéu tai chinh 11/02/2026 09:22 PM =7
TPB HOSE Vénhéa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Ngén Hang
t | tyingay 210 BC: Toa Nha Tpbank, 57, Phé Ly Thuong
- Kiét. Ctra Nam. Thanh Phé Ha Néi. Viét
TPBank 48,130 3221 6.5 1.0 17.4 10.4 29 ks ’ Nha nuéc: 0% SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
TPB Nganh (RS) doéng
Thay déi gia 3 thang 0.3% 2.0% o—TPB
Thay déi gia 1 nam 16.7% 33.1% Nganh
Beta 1.2 0.8
Phan tich ky Strc khoe tai
Alpha 0.0% 0.0% Tt R
Pinh gia
M8 hinh kinh doanh 35 N 28 Pinh gi 39 [ 35
Hiéu qua hoat dong 34 - 2.7 Phan tich ky thuat 24 24
Stre khée tai chinh 3 - 3.2 Sirc manh gia (RS) 1 E 1
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——TPB ——Nganh (Ngan Hang) VNIndex ——TPB ——Nganh (Ngan Hang) VNIndex
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Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EV/EBITDA Ma  Danhgia Gia % VNI1M  KLGD Beta PIE
Thitrwong  VNIndex 14.6 2.0 19.3 \VCB 25 64,700  2.5% 1% 11.1M 0.7 15.4
Nganh Ngén Hang 9.8 1.6 - BID 26 48,500  3.0% 9% 8.8M 0.8 11.4
VCB 15.4 24 - CTG 2.7 37,900  2.2% -3% 13.7M 1.0 8.5
BID 11.4 2.0 - TCB 3.2 35300  2.0% 0% 11.1M 1.3 9.9
Top 5 CTG 8.5 1.6 - MBB 33 29,000  4.1% 10% 104.7M 1.0 8.7
TCB 9.9 14 - VPB 2.7 28,300  6.4% 4% 28.3M 1.5 9.4
MBB 8.7 1.6 - HDB 3.0 27,800  3.7% 3% 29.3M 1.2 8.4
Hé s& trung binh (Ian) 9.9 1.6 - LPB 2.7 42,050  0.6% 6% 1.3M 0.8 11.0
Tai chinh cong ty (d6ng) 2,660 16,589 - ACB 28 23,650  2.8% 0% 17.8M 0.8 7.8
Gié tri CP theo tirng p.p dinh gia (d6ng) 26,334 26,542 - STB 23 61,100  2.7% 22% 8.4M 0.9 19.4

Gia trj cd phiéu (déng) 26,438
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