Techcom Securities TECHCOMSECURITIES o

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich ky thuat
Giai thich cac chi tiéu tai chinh 11/02/26 9:01 PM =
HOSE Vénhoa GTGD P/E P/B Gia 1Y HilLo = TCRating NDTNN % Ngan Hang
V B ty tyingay 76.0 BC: 198 Tran Quang Khai, Hoan Kiém, Thanh
. . . . - . 0 Phé Ha Nai. Viét Nam
Vietcombank 540,612 403.6 154 24 64.7 52.1 251s Nha nuéc: 0% SLCh 0
2 Giaco phiéu dai han Gia VNIndex — «eeeeeeee 120 per. Mov. Avg. (Gid) Giaco phiéu 1 ndm
S 381 97
& 92
oo
Z n 87
82
61 77
72
51 67
62
41 57
52
31 47
50000
KLGD 1 nam
21 h J
11 0 J.J..Aih...J"Lu. JllI-Jﬂuh‘i““J ihhh“Lu.nﬁuhh h"m
02/2016  02/2017 02/2018 02/2019 02/2020 02/2021 02/2022 02/2023 02/2024 02/2025 02/25 05/25 08/25 11/25
1-thang candle stick 1-thang RSI 1-thang GD NBT nuwéc ngoai
&l 100 30,000
g
" gty . § o
- ® 10,
" (TR R ™ “ 0
66 . 40 -10,000
+
** -20,000
61 2 -30,000
56 0 -40,000
13/1 22/1 2/2 11/2 13/1 20/1 27/1 3/2 10/2 12/1 19/1 26/1 2/2 9/2
ROE Bién lgi nhuan rong (Huy déng - Tien) VCSH
25.0% 70.0%
20.0% 60.0%
50.0%
15.0% 40.0%
10.0% 30.0%
. 20.0%
>:0% 10.0%
0.0% 0.0%
2303 2401 2403 25Q1  25Q3 2303 24Q1 24Q3 25Q1 25Q3 2303 2401  24Q3 2501  25Q3
Dv phong/No xau Ty lé no xau Dw ng/Huy déng
300.0% 1.4% 105.0%
0,
250.0% 1.2% 100.0%
0,
200.0% 1.0%
0.8% 95.0%
150.0% .
. 0.6% 90.0%
100.0% 0.4%
0,
50.0% 0.2% 85.0%
0.0% 0.0% 80.0%

2303 24Q1 2403 25Q1 25Q3 23Q3 24Q1 24Q3 25Q1 25Q3 2303 24Q1 24Q3 25Q1 25Q3



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

TECHCOMSECURITIES €9

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich tai chinh Py
Giai thich cac chi tiéu tai chinh 11/02/26 9:01 PM
VC B HosE Vonhéa GTGD  PEE PB Gida  1YHillo TCRating ~NBTNN % Ngan Hang
ty ty/ngay 76.0
- Ngay cap nhat :04/02/2026
Vietcombank 540,612 4036 154 24 64.7 521 251s 0 gay cap nha

Ngan hang Thuong mai C8 phan Ngoai thuong Viét Nam (Vietcombank) chinh thic di vao hoat déng ngay 01/04/1963. La ngan hang thuong mai nha nuéc dau tién duoc
Chinh pha lwa chon thyc hién thi diém c6 phan hoa, Ngan hang Ngoai thiwong Viét Nam chinh thirc hoat déng véi tu cach 1a mét Ngan hang Thurong mai C8 phan tir ngay
02/06/2008 sau khi thyc hién thanh cong k& hoach c¢& phan hoa thong qua viéc phat hanh ¢ phiéu [an dau ra cong chiing. Nam 2024, so véi cling ky, bién Ii thuan (NIM) &
murc 2.86%, giam 0.15%. Ty 1& nog xau & mirc 0.96%, giam 0.02%. Ty 1& bao pha ng xau & mirc 223.31%, gidm 6.99%. Loi nhuan sau thué cong ty me ¢ gia tri bang 33,8

nghin ty dong, tang 2.42%. Ty suat lgi nhuén trén vén cha sa hitu (ROE) & mire 18.74%, giam 3.25%. VCB chinh thirc niém yét va giao dich trén S& Giao dich Chirng

khoan Thanh phé H6 Chi Minh tir ndm 2009.

Nam - VNDbn 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030[ Ng.chét Nam Cétic Dot
SL C& phiéu (tr) 3709 4733 5589 5589 8356/ 8356 8,356 8,356 8,356  8356(03/10/2025 2024 5% Canam
PE 168 126 135 150 137 136 125 107 8.5 7.0/ 22112/2021 2020  12% Canam
PB 34 2.8 2.7 2.6 2.1 2.1 1.8 1.6 1.4 1.2 2112/2020 2019 8% Canam
BVPS 13057 16,223 19745 23471 27223 31008 35208 40,132 46332 53,852/ 30/1212019 2018 8% Canim
ROE 202% 244% 22.0% 18.7% 16.6%| 16.4%  15.6% 16.1% 17.7%  18.5%| 05/10/2018 2017 8% Canam
Bién chi phi lai 22%  25%  34%  22%  23%| 23%  23% 23% 2.3% 2.3%| Vi thé doanh nghiép
Bién lai thuan (NIM) 34%  35% 34% 29% 27%| 27% @ 27% 27% 2.7% 2.7%| Vietcombank la ngén hang c quy mo vén
TN ngoai 3i/TOl 254% 218% 209% 192% 18.9%| 184%  193%  21.2% 238%  26.9%|hoa lon nhat tai Viet Nam. VCB clng la
CP hoat dong/TO| 312% 312% 32.3% 336% 34.8%| 34.1%  333% 322%  310%  29.7%|n9anhang dan dau cac TCTD tai Viet
LN truéc DP/TON 551% 551% 54.2% 532% 522%| 527%  533% 542%  552%  56.2% t“r‘]ae”;f;?rt‘ﬁe?lfefzg :‘gmg’gﬂi"ga‘f“
LNST/TO 389% 439% 489% 494% 486%| 482%  454%  453% 481%  488%| . Tho Banker cong bé nam 2022: ngan
Ty lé x0a no 09% 00% 0.1% 06% 01%  02%  0.3% 0.2% 0.3% | ang duy nhat ciia Viét Nam vao Top 30
Ty & no xau 06% 07% 10% 10% 06% 06%  06%  0.6% 0.6% 0.6%| Ngan hang manh nhat khu vurc chau A -
Dy phong/Ng xau 4205% 316.9% 230.3% 223.3% 258.8%| 250.0% 250.0% 250.0%  250.0%  250.0%|Thai Binh Duong theo danh gia cia The
Cho vay/Tien giri KH 846% 921% 91.0% 957% 100.1%| 986%  986% 98.6% 98.6%  98.6%|Asian Banker; la dai dién duy nhat caa
Tang trudng cho vay 20% 11% 14% 16% 17% 15% 15% 15% 15% |Viét Nam c6 mat trong Top 1.000 Doanh
VCSH/T8ng tai san 8% 7% 9% 9% 9% 9% 9% 9% 9% 99 [nghiép niém yét Ién nhat toan cau (xép
TN l3i thuzn 42273 53246 53,614 55406 58,674| 67,568 76917 88,166 101,214 116,278|(r 950) do Tap chiForbes binh chon.
% ting trudng % 1% 3%  6%| 15%  14%  15% 15%  15% ;‘;ﬁ'h”\fgl‘ fgfih?/:hzrfsrggét:;]iﬁfglggh
TN hoat déng (TOI) 56630 68083 67764 68,578 72358 82785 95280 111,945 132849 158960 st va 1194 ngan hang
LN truc DP 38964 46832 45858 45551 47205 54584 63570 75925 91,708 111722|4.\c toi 87 qudc gia va ving lanh thé
% tang trwéng 20% -2% -1% 4% 16% 16% 19% 21% 22% trén thé gici. VCB n&m trong TOP 100
Loinhugnsauthué 21,997 29,899 33,101 33,831 35178| 39,876 43277 50,744 63908  77,530|Ngan hang co quy md vén hoa Ion nhat
% ting trudng 6%  11% 2% 4% | 13% 9%  17% 26% 21% |toan cau (~20 ty USD), quy mo vén dieu
Tien tai quy, TT2, SBV 266,330 424,544 409,111 453560 574,927| 624,276 701,501 773,183 887,357 1,018,453|lé dat trén 55.891 ty dong cao nhét hé
Chovaykhachhang 935,010 1,120,287 1,241,677 1,418,016 1,648,557|1,924,555 2,210,397 2,544,402 2,925,748 3,364,130|thNg ngan hang tai Viét Nam. Chat
Téng dau tu 175743 199,864 150,500 174488 175844| 194,026 226,254 284,340 321575 370,245|oNg tin dung nam 2024: So véi clng
Téng tai san 1,414,086 1,813,815 1,839,725 2,085,874 2,441,029(2,760,618 3,156,196 3,617,043 4,150,076 4,767,041 Eéh?nhg‘fgnzhig:ghizgog%m“Tri |1é4:355u
Huy dong tir TT2, SBY 119,226 299,826 215510 312,771 481,287| 513493 584,112 664,683 756,636  861,606| 0 069 giam 0.02%. Nor nhom
Tign giri khach hang 1,135,324 1,243,468 1,395,698 1,514,665 1,672,5341,924410 2,210,231 2,544,210 2,925,528 3,363,876(5T5ng dur nor & murc 0.27%, giam
Phat hanh GTCG 17,388 25338 19913 24,125 27101| 31166 35841 41218 47400  54510(0.17%. Lai dw thu/Téng tai san sinh Iai &
Téng huy dong 1,271,938 1,568,632 1,631,120 1,851,561 2,180,922(2,469,069 2,830,184 3,250,111 3,729,564 4,279,992|mrc 0.43%, giam 0.08%. Chi phi dur
T6ng ng phai tra 1,305,800 1,678,169 1,674,644 1,889,664 2,214,393|2,501,455 2,861,935 3,282,538 3,763,767 4,316,996 |phong rdi ro/Téng dw ng binh quan &
V8n chi sé hiru 109,099 135558 164,987 196,113 227,464| 259,092 294,190 335,334 387,138  449,973|mirc 0.24%, giam 0.13%. An toan vén
No xau 6121 7,820 12455 13964 9.646| 11,093 12741 14666 16,864  19,391(nam 2024: Sovéicing ky, Ty lé cp tin
C8 dong lén Cong ty con Peers Vén hoa PE PB ROE BiénLN Div.YId%
Hang Nha Nuac Viét Nam (74.8%) (4%) Ngan hang Thuong mai C6 phan Quan d6i  |VCB 540,612 15.4 24 17%  60% 0%
Mizuho Bank Limited (15%) (5%) Ngén hang Thuong mai C8 phan Xuat nhap Top 100 33,929 16.0 2.0 14%  22% 0%
r Chinh pht Singapore (GIC) (1%) VCB (1%) Téng CT Hang khong Viét Nam - Nganh 229,063 8.6 1.5 17%  51% 1%
Rowe Price Associates, Inc (0.2%) (8%) Téng Bao hiém Petrolimex BID 340,536 114 2.0 17%  47% 1%
(0%) Téng Khoan va Dich vy khoan Dau khi CTG 294,367 8.5 1.6 19%  52% 1%
(88%) CT Chuyén Tien Vcb Money TCB 250,144 9.9 14 14%  66% 3%
Khac (9%) (88%) CT Chuyén tién Vietcombank MBB 233,595 8.7 1.6 19%  52% 1%
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Bao cao quy
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#e

Giai thich c4c chi tiéu tai chinh 11/02/26 9:01 PM

VCB HOSE Vé'rtl,h()a t(’;;;;;)y PE PB  Gi 1Y7 6HigLo TCRating  NDTNN % - Ngan :ani

Y Y . ttps://vietcombank.com.vn
Vietcombank 540,612 403.6 154 | 24 | 647 52.1 25 ks ’ NamTL 2022 SLNV 23814
Quy - VNDbn 202303 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4|Tén & chirc vy S& hiru

Thong sé co ban La Thi Hong Minh (KT truéng) 0.0%
Bién CP I4i 36%  31%  25%  22%  23% 22% 23% 23%  24%  2.3%|DG Thi Mai Hrong (Ban KS) 0.0%
Bién I4i thuan (NIM) 33% 30% 30% 30% 30% 29% 29% 27%  26%  2.6%|Phing Nguyén Hai Yén (PTéng Gi  0.0%
TN ngoai 14/TOI 202% 19.8% 185% 17.0% 194% 218% 20.7% 20.8%  18.8%  15.7%|Nguyén Thi Kim Oanh (TV HDQT)  0.0%
CP hoat dng/TOI 332% 36.0% 292% 306% 345% 39.8% 327% 33.7%  334%  38.8%|Nguyn Manh Hung (TVHDQT)  0.0%
LN truéc DP/TOI 537% 512% 56.7% 55.8% 52.5% 482% 539% 531%  534%  48.5%Dinh Thi Théi (TBan KS) 0.0%
LNST/TOI 46.1% 58.6% 49.7% 485% 509% 484% 504% 494%  50.0%  45.0%|Lé Quang Vinh (TV HDQT) 0.0%
ROE 234% 216% 205% 200% 19.8% 18.6% 17.9% 17.5%  17.0%  16.6%|Lé Quang Vinh (Téng Giam déc)  0.0%
Huy dong rong/VCSH 9.5 9.6 8.9 9.2 8.9 94 9.1 9.1 9.4 9.5Lé Hoang Tung (PTéng Giam déc)  0.0%
Ty I x6a no 0.7% -01% -02% 00% 03% 00% 00%  00%  0.6%]Lé Hoang Tung (Phu trach Cong b 0.0%
Ty 18 no xau 12%  1.0%  12% 12% 12% 10% 10%  1.0%  1.0%  0.6%|Cty kiém toan Nam
Dy phong/No x4u 270.1% 230.3% 199.8% 212.1% 204.6% 223.3% 216.1% 213.8% 201.9%  258.8%|ERNST & YOUNG VIET NAM 2025
ChovayTignglriKH  88.2% 91.0% 94.0% 99.6% 98.0% 957% 972% 98.1% 101.1%  100.1%|ERNST & YOUNG VIET NAM 2024
VCSH/Téng tai san 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 [ERNST & YOUNG VIET NAM 2023
No' x&u 14,393 12,455 15459 16446 17,133 13964 15036 15576 16,848  9,646/ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
TN lai thuan 12596 12,801 14,078 13908 13,578 13842 13687 14,160 14,657  16,170|*30/01/26-B4o cao tinh hinh quan tri cong ty
TN ngoai l4i 3181 3158 3202 2844 3258 3868 3,578 3708 3395  3,003(nam2025
TN hoat déng (TOI) 15777 15950 17,280 16752 16836 17,711 17,265 17,868 18,052  19,172|*16/01/26:Pho TGD déng ky mua 10.000 ¢
QoQ % 12%  83% -31%  05% 52% -25%  35%  10%  6.2%|Phiéu
YoY % 6.7% 11.0% -0.1% 6.7% 7.2% 8.3%|°31/12/25-Quyét dinh caa HDQT vé viéc thay
Chi phi hoat dong 5233 5752 5054 5122 5811 -7040 -5652 6025 -6037  -7438|d0i diadiém try s Chinhanh Binh Duong va
INtrwocdwphong 10545 10207 12,226 11,630 11,025 10670 11,612 11,844 12,015  11,735|-31/12125:HDQT phé duyét ngi dung théa
Chi phi du phong 1,494 1487 1508 -1514  -326 32 752 810 776 -4g|ihuénhoptacthuchién giao dich CCTG gitra
Loinhuantrwécthué 9,051 11,693 10718 10,116 10,699 10,703 10,860 11,034 11,239  10,887|*29/12/25-Vietcombank Ién k& hoach rét thém
Loi nhuan sau thué 7,269 9,355 8580 8119 8567 8565 8696 8832 9,02  8630|10.000tyva0S
QoQ % 28.7% -83% -54%  55%  00% 15%  1.6%  21%  -4.3%26/12/25-HDQT phé duyét tang vén dieu &
YoY % 179% -84%  14%  88%  53%  0.7%|hocongtycon
Bang can daéi ké toan +23/12/25-Nghi quyé&t HDQT vé viéc phé duyét
Tien&twongduong 13914 14505 12916 12950 13,158 14268 13713 14,790 12910 15,543 Chd trwong thay dGi dia diém try s& Chi nhanh
Tién tai TT2, SBV 350,265 393721 311,138 352,325 330316 439,202 438600 470,227 554436 559,384|+16/12/25-Thong béo nhan duoc cong van cia
Cho vay khéch hang  1,150958 1,241,675 1,236,567 1,334,762 1,366,088 1418016 1,433,896 1522462 1,595,934 1,648,857\, 11", O MManh K yuc 14 V& vigo 1héng
CK Kinh doanh 1736 2495 2036 2432 4146 4876 848 7993 5251  11479|+1212125-Nghi quyét HBQT va vic phé duyet
CK Dau tu 178,724 145780 174372 166,832 170,417 167,383 176979 162,434 165635 162,104|Pnong &n phathanh irai phi€u riéng & nam
Gop vén dai han 2206 2225 2256 2087 2119 2228 2269 2314 2419  2.261|-12112125-Nghi quyét HDQT v viec phé duyet
TSCD & BDS dau tw 7442 7708 7589 7,717 8027 8093 8016 7968 8141  8233chu truong thay ddidia diém tru s Chinhénh
TS ¢6 khéc 26,061 31114 26920 26023 38,091 30,402 27,361 29447 33460  33,99311/12/25-Thong bio thay dsi Gidy phép thanh
Téng tai san 1,731,306 1,839,223 1,773,714 1,905,639 1,932,362 2,085,874 2,109,261 2,217,637 2,378,186 2,441,929 |!aP va hoat dong cia
Téng huy déng 1,527,036 1,631,120 1,552,860 1,687,210 1,710,526 1,851,561 1,871,341 1,969,369 2,114,810 2,180,922|Giao dich CD noi bd
Huy dong tir TT2, SBV 162,752 215,513 175,629 285625 253,554 312,771 348,063 358521 479,758 481,287|*17/04/25-CONB mua 20,000cp
Tién glri khdch hang 1,349,007 1,395,695 1,347,326 1,374,683 1,430,071 1,514,665 1,509,113 1,586,683 1,611,967 1,672,534 |*19/02/25-CONB mua 10,000cp
Gidy tor ¢ gia 15278 19,913 29905 26901 26,901 24125 14,1165 24165 23,085  27,101|*30/11/23-CONB mua 5,000cp
Vén chi sé hiru 159,244 168,543 173,614 181,703 190,297 196,209 204,942 213,749 222,792 227,536(-28/12/20-COINLQ CB séng lap bén 2,523cp
Vén digu lé 55891 55891 55891 55891 55891 55801 83557 83557 83557  83,557|18/12/20-CONB ban 15,000cp
Lwu chuyén tien té +22/04/20-CDNB mua 10,000cp
Tir HD Kinh doanh 38,103 8811 -63174 20,401 -15217 117,113 -13181 37,917 81,547 9,058 +27/11/19-CONB ban 10,000cp
Tir HD Dau tur 1 630 131 230 445 502 175 -179 364 -661[-22/07/19-CDINLQ CB sang Iap ban 21,000cp
Tir HD Tai chinh 0 16 0 0 0 -20 0 0 0 -3,77|18/07/19-CONB ban 37,000cp

+08/01/19-CDNB mua 10,000cp



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities
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Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €9

Giai thich c&c chi tiéu ti chinh 11/02/2026 09:01 PM
Hose Vénhéa GTeD  PIE PB Gia  1YHilo TCRating NDTNN % Ngan Hang
VC B ty ty/ngay 76.0 DC: 198 Tran Quang Khai, Hoan Kiém,
- Thanh Phé Ha Nai. Viét Nam
Vietcombank sa0612 aoss 104 24 647 256 0 6 Ha Noi. Vie

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
)
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MAS5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
16,000 81,000
Eggg (10,000,000) 76,000
10,000 (20,000,000) 71,000
8,000 - vy T i[* h " 66,000
6,000 (30,000,000) T 61,000 __
4,000 (40,000,000) A=
2000 56,000
- (50,000,000) 51,000
10/11 10/12 10/01 10/02 10/11 10112 10/01 10/02 10/11 1012 10/01 10/02
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
92,900 35,000,000 120
£2.600 30,000,000 100
25,000,000 80
72,900 20,000,000 60
62,900 15,000,000
10,000,000 40
52,900 ———
5,000,000 20
42,900 - R
10/11 10/12 10/01 10/02 1011 10/12 10/01 10/02 10111 10/12 10/01 10/02
STOCH(14,3) RSI(14) ADX(14)
100 100 55
: : .
7 % 5
60 L At Sl 20
50 60
35
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30 30
20 40
10 30 m-- - - 25
0 20 20
1011 10/12 10/01 10/02 10/11 10/12 10/01 10/02 10/11 10/12 10/01 10/02



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 11/02/2026 09:01 PM =7
V B HosE Vonhoa GTGD PIE P/B Gia  1YHiLlo TCRating NDTNN % Ngan Hang
ty ty/ngay 76.0 DC: 198 Tran Quang Khai, Hoan Kiém,
. 154 24 647 - 251 0 Thanh Phé Ha Noi. Viat Nam
Vietcombank 540,612 403.6 52.1 Nha nuéc: 0% SLCH 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gia Hiéu qua hoat
VCB Nganh (RS) doéng
Thay déi gia 3 thang 8.7% 2.0% o—\VCE
Thay déi gia 1 nam 5.7% 33.1% Nganh
Beta 0.7 0.8
han tich ko b s
Alpha 0.1% 0.0% rhen e sue khoe
Binh gia
M® hinh kinh doanh 16 I s Binh gia 34 1 35
Hiu qua hoat déng 41 IS 27 Phan tich ky thuat 18 | 24
Strc khoe tai chinh 3 | 3.2 Strc manh gia (RS) 1 1
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
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Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 14.6 2.0 19.3 BID 2.6 48,500  3.0% 9% 8.8M 0.8 1.4
Nganh Ngan Hang 9.8 16 CTG 2.7 37,900  2.2% -3% 13.7M 1.0 8.5
BID 1.4 2.0 TCB 3.2 35,300  2.0% 0% 11.1M 1.3 9.9
CTG 8.5 1.6 MBB 3.3 29,000 4.1% 10% 104.7M 1.0 8.7
Top5 TCB 9.9 1.4 VPB 2.7 28,300  6.4% 4% 28.3M 1.5 94
MBB 8.7 1.6 HDB 3.0 27,800 3.7% 3% 29.3M 12 8.4
VPB 94 1.2 LPB 2.7 42,050  0.6% 6% 1.3M 0.8 11.0
Hé s6 trung binh (lan) 94 1.6 ACB 2.8 23,650 2.8% 0% 17.8M 0.8 7.8
Tai chinh cong ty (dong) 4210 27,231 STB 2.3 61,100 2.7% 22% 8.4M 0.9 19.4
Gia tri CP theo tirng p.p dinh gia (d6ng) 39,574 43,570 SHB 2.6 15500  1.6% 2% 59.3M 1.1 5.9
Gia trj cd phiéu (déng) 41,572
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