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Techcom Securities
Hotline: 1800 588 826: cskh@tcbs.com.vn Phan tich tai chinh TECHCOMSECURITIES o

A
Gidi thich cac chi tiéu tai chinh 16/05/2025 09:36 PM
VC G HOSE Vénhea GTGD  PIE PB Gia  1YHilo TCRating NBTNN % Xay Dung Va Vat Lieu
ooty 0 46 219 2 25 0 Ngay cap nhat :28/04/2025
. . . - 9 15 gay cap nhat :
VINACONEX 13,079 115.7 16.4

Téng CTCP Xuat nhap khau va Xay dung Viét Nam (VCG) tién than la Cty Dich vu va Xay dung nuéc ngoai, dwoc thanh 1ap nam 1988 theo Quyét dinh s6 1118
BXD/TCLD cua Bo Xay dyng. Nam 20086, Cty thyc hién ¢6 phan hda vai s6 von diéu 1é ban dau la 1.500 ty déng. Linh vy hoat dong kinh doanh chinh cta cong ty la:
Xay dung cac cong trinh dan dung, cong nghiép, giao thong, thuy lei, cac cong trinh thuy dién; San xuat vat liéu xay dwng; Dau tw va kinh doanh bat déng san Cty la mét
trong nhitng nha thau hang dau trong linh vure xay 18p. Vinaconex la mét trong nhitng doanh nghiép hoat déng trong linh vure xay 13p c6 mirc vén hoa thi treeng cao
nhat. Cty c6 loi thé vira la nha thau vira 1a don vi truc tiép thi cong. Céc cong trinh trong diém quéc gia cong ty da tham gia nhu cong trinh thay dién Budn Tur Srah, thay
dién Buon Kudp, thay dién Cira Dat, du &n nha ga T2 — cang hang khong Noi Bai, Cau Nhat Tan, Trung tdm Hoi nghi Quéc Gia, Bao tang Ha Néi, duwong cao téc Lang
Hoa | ac..VCG duroc niém vét trén Sé& Giao dich Chirna khoan Thanh nbhd H& Chi Minh (HOSF) tir thana 12/2020

Ni3m - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028 2029 Ng.chst Nam Cétrc Dot
SL C8 phiéu (tr) 442 442 486 534 599 599 599 599 599  599| 21/09/2021 2021 6% Dot 1
PE 115 554 107 327 117 132 133 122 115 10.9( 24/052022 2021  12% Dot2
EPS (d/cp) 2,681 659 1307 674 1548| 1660 1,648 1794 1907  2,006| 11/01/2021 2020 6% Dot1
PB 2.9 3.3 1.2 1.8 1.3 1.4 1.3 1.2 1.1 1.0{ 21/09/2021 2020 6% Dot2
BVPS (d/cp) 10,629 11,059 11454 12,115 13633| 15292 16940 18735 20,642 22,647 110012021 2019 6% Canam
EV/EBITDA 458 252 266 16.7 124 114 10.6 10.0 9.3 8.8| 14/02/2019 2018  10% Dot 1
ROE 25% 6%  12% 6%  12% 1% 10%  10% 10% 9%| 30/12/2019 2018 2% Dot2
Bién LN gop 15%  14% 1% 9%  15%|  16% 16%  16% 16%  16%|Vi th& doanh nghiép
Bién LN hoat dong A3% 1% 8% 9%  12%| 1% 1%  11% 11%  11%]|La mét trong nhitng nha thau hang dau
Bién LN rong 29% 7% 9% 3% 7% 7% 6% 6% 6% 7% trong inh vure xéy Iap. Cty cd loi thé vira la
Doanh thu/Ti san 03 02 03 04 04 05 05 05 05  0s5|"hathauviraladonyvi tryc tigp thi cong.
(Vay - Tign)VCSH 01 07 10 07 04| 04 04 03 03 03 tiac cong trinh trong diém quéc gia cty da
am gia nhu cong trinh thay dién Budn Tur
Vay NH/Vay DH 1.0 0.8 0.7 12 1.0 1.0 1.0 1.0 1.0 1.0|Srah, thay dien Budn Kusp, thiy dien Cira
EBIT/Léi vay 2.9 1.3 0.8 1.4 3.6 49 51 54 6.8 7.1|Pat, dy an nha ga T2 - cang hang khong
Vay/EBITDA -8.9 88 138 8.2 5.2 42 40 3.4 29 2.7|N6i Bai, Cau Nhat Tan, Trung tam Héi nghi
Ngay phai thu 211 190 111 69 72 68 72 72 72 72|Quéc Gia, Bao tang Ha Noi, duong cao toc
Ngay ton kho 172 211 255 221 23| 220 232 232 237 23p|Léng Hoa Lac. VCG dang duoc biét dén la

mét nha thau xay 13p hang dau cta nganh

Capex/TSCP 6%  42%  4T% 2%  14%| 31%  20%  19%  20%  18%| " e "
= xay dung Viét Nam véi nang luc thue hién
Doanh thu thuan 5551 5749 8453 12704 12870] 15187 15946 16,744 17,581 18480| 4c 4ur an 6m trong inh vurc xéy dung dan
% téng trudng 4% 47% 50% 1% 18% 5% 5% 5% 5% |dung, cong nghiép, ha tang ky thuat do thi,
EBITDA 479 911 913 1505 1002| 2067 2217 2363 2521  2,688|giao thang, thay loi ... dudi cac hinh thic
Leinhuansauthué 1,605 394 782 404  927| 994 986 1,074 1,141  1,201|nhan thau, tng thau xay I4p, tong thau
% tang truréng TS%  98%  A%% 130%| Th A% 9% 6%  o%| PO duscxdodmn@ o2 in e
Tien & BT NH 3546 6682 3326 4157 4252 3746 3731 2533 2678 2079, . crow Rin doann batdong san 'a mo

[inh vire ¢6 nhiéu tiém nang mang lai hiéu

Phai thu KH 3205 2,793 2343 2483  2599| 3,067 3220 3,381 3551 3,728 qué cao va dugc VCG xac dinh 13 1 trong 2
Hang tén kho 2220 3466 7,080 6888 7,090 8,355 8,773 9,212 9,672 10,156|(inh virc kinh doanh trong y&u, nhat 1 déi
Téng tai san 19,610 30,969 31,999 30,694 29441 32,361 33,737 33,989 35754 37,609|véi mot doanh nghiép co nang luc vé xay
Vay ngén han 2,141 5047 5345 6,136  4,452| 4,452 4,452 3,731 3,731 3,731|l4p, san xuat vét liéu xéy dung.
Vay dai han 2,146 6,632 8,168 4,962  4307| 4,307 4307 3,611 3611 3,611
Téng vay 4,287 11,679 13514 11,099 8,759| 8,759 8,759 7,342 7,342 7,342
Téng ng 12,447 23,342 22,069 20,453 18,325 20,251 20,641 19,818 20,442 21,097
Vén CSH 7,163 7,628 9,931 10,241 11,116 12,110 13,096 14,170 15312 16,512
Can dai vén TDH 4405 5826 7211 4259 4,776 4,950 5403 5232 5698 6,336
Free CashFlow 2,011 319 1218 4208 1,774 -234 376 630 520 683
Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
Dau Tu Pacific Holdings (45.1%) (51%) DTva Phat trién Du lich VinacondVCG 13,079 14.1 1.6 12% % 0.8 0%
VanEck Vietnam ETF (2.1%) (51%) DTva Phat trién dién Mign Bac 2{Top 100 27,167 14.5 1.8 14% 22% 1.4 0%
erprise Investments Limited (2%) VeG (71%) Vinaconex 25 Nganh 6,829 174 1.2 21% 30% 0.8 0%
ersham Industries Limited (1.8%) (51%) VIWACO SNz 12,462 12.0 1.8 15% 28% 0.9 0%
TBC Vietnam Equity Fund (1.5%) (55%) Xay dung sé 1 SJG 8,316 12.7 1.2 10% 15% 14 0%
nai C6 phan Dong Nam A (0.9%) (59%) Van tai Vinaconex PC1 8,029 18.5 1.4 8% 7% 1.8 0%
Khac (46.5%) (1%) Nhiét dién Quang Ninh Cll 7,291 527.3 0.9 0% 14% 22 0%
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Giai thich cac chi tidu tai chinh 16/05/2025 09:36 PM i

VC G HOSE  Vén héa G/TGD PIE PB Gia 1Y2 Iz-ligLo TCRating  NDTNN % Xéy Dung Va Vat Liéu

ty ty/ngay . http://www.vinaconex.com.vn
VINACONEX porg q157 4116219 16.4 2361 0 NamTL 2023 SLNV 3683
Quy-VNDbn 202203 202204 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Nguyén Van Tuén (CTTV HDQT) 0.0%
Bién LN gp 9%  19%  16%  11% 3% 8%  28% 1%  15%  11%|Hoang Nguyén Hoc 0.0%
Bién LN hoat dang 0%  13% 1% 9%  10% 6%  25% 9%  10% 8% Nguy&n Thanh Phuong 0.0%
Bién LN rong 6% 2% 1% 2% 4% 4% 17% 3% 3% 6% |Nguyén Thiéu Quang 0.0%
ROE 14%  13% 2% 5% 4% 5% 1% 1%  11%  12%|Trinh Hoang Duy (TV HBQT) 0.0%
(Vay - Tien)VCSH 10 10 11 10 09 07 07 06 0.6 0.4{T6 Ngoc Thanh (TV HPQT) 0.0%
Téng ng/VCSH 2.1 22 23 21 200 20 17 16 17 1.6|Phan Minh Tuan (TV HBQT) 0.0%
Vay NH/Vay DH 06 06 06 1. 1.1 12 10 12 13 1.0[Nguy&n Huy Twomg (PTéng Giam  0.0%
EBIT/Lai vay 17 13 10 15 15 14 48 24 27 3.8|Poan Chau Phong 0.0%
Vay/EBITDA 15 113 133 92 88 85 63 65 5.8 5.2|Pham Chi Son 0.0%
Tai san NH/No NHan 16 15 16 14 13 13 14 13 13 1.4(Cty kiém toan Nam
Ngay phai thu 103 109 9% 84 75 69 61 77 68 72|ERNST & YOUNG VIET NAM 2024
Ngay ton kho 211 253 252 231 244 207 225 263 262 224|ERNST & YOUNG VIET NAM 2023
Capex/Doanh thu 53%  -33%  15% 4% 2%  -14% 2%  12% 8% 8% [ERNST & YOUNG VIET NAM 2022
Can dai vén TDH 7553 6,825 7456 5395 4457 3,705 4591 4145 4142  4,776{ERNST & YOUNG VIET NAM 2021
Két qua kinh doanh Tin tiee
Doanh thu thu3n 3174 1,920 1965 4569 2382 3790 2,650 2814 2675  4,731|16/05/25-Quyét dinh ctia HDQT vé phuong
Q0Q % 39% 2%  132%  -48%  59%  -30% 6% 5%  77% |2 chitré 6 tirc bang tién nam 2024
YoY % -25% 96% 35% -38% 12% 25% |+15/05/25-Gidy xac nhan thay d&i néi dung
Gié vén ban hang 2889 1554 -1650 4071 2318 3498 -1895 -2496 2284  -4,214|3ang Ky doanhnghiép (ihay doi nganh nghe
Loi nhuan gop 285 376 315 498 63 201 754 318 391 517 |+05/05/25-Quyét dinh cia HDQT v viée trién
Chi phi hoat déng 18 131 101 -9 170 63 104 73 130  -131|Knaiphuongéntang vén ieu Ié tir phat hanh
LN hoat déng KD 304 244 213 399 233 238 650 245 261 386/+29/04/25-Giéi trinh chénh léch loi nhuan sau
Chi phi lai vay 176 190 218 262 158 172 134 102 9 102|thué quy 1/2025 so vai quy 1/2024
LN truroc thué 274 121 38 223 92 139 568 174 189 441+24/04/25-Dizu I cong ty
LN sau thué 187 44 16 112 104 146 463 98 80 286
QoQ % 76%  -64%  596% 7%  41%  217%  -79%  -18%  256% |-23/04/25-Thong béo thay dGi nhan sy - Thanh
YoY % 45%  231% 2782%  -13%  -23%  96% |VienHPAT
Bang can dai ké toan +22/04/25-Nghj quyét va Bién ban hop DPHDCD
Tai san ngan han 19442 19,833 20,145 19,396 17,969 17,599 17,064 16,770 17,379  17,689|ihuong niénnam 2025
Tign & twong duong 911 1,749 951 1305 1,269 2282 1309 1,606 1129  2,471|-21/04/25-3 try cot gitip Vinaconex () dat muc
DPau tw ngén han 1917 1426 2,168 1,915 1386 1505 1,115 1129 1355  1,781|léuloinhuan sauthué 1.000ty dong
Phai thu KH 2143 2359 2299 2730 2290 2450 2160 2154 2162  2,599|-21/04/25-DHCP Vinaconex Khoi cong du 4n
Hang ton kho 5882 6767 7,282 7211 6954 6203 7214 7507 7,643  7,090("én datvang'hi o, san sang lam Guong
Tai san dai han 11,524 12,452 12,329 11,972 12,083 12,601 12,008 11,866 11,898  11,752|*19/04/25-Vinaconex cung cac thanh vién lién
Phai thu dai han 177 151 174 158 158 5 6 56 56 59|danh knoi cong o thau 1,620y dong ctia dw
Tai san c6 dinh 2665 2670 3757 3710 3686 3806 3815 3758 3968  3,479|*18/04/25-Bao cdo thuong nién nam 2024
Téng tai san 30,966 32,285 32474 31367 30,033 30,199 29,071 28,636 29,277 29,441
T8ng no 209096 22259 22550 21,369 20,007 20,017 18345 17,797 18,340  18,325|Giao dich C néi bé
Vay&ngngénhan 4916 5120 5416 7,121 6203 6,028 4601 4,857 4958  4,452|-10/10/23-COINLQ CP sang Iap ban 12,000cp
Phai tra ngui ban 1936 2557 2178 2103 1939 2,198 1600 1769 1637  2,250|-22/08/23-COINLQ CB sang lap mua 12,000cp
Vay & ng dai han 7905 8103 8699 6258 5422 5036 4,827 4109 3,944  4,307|°09/02/22-COINLQ CP séng Iap ban 40,000cp
Vén chdi sé hiru 9970 10026 9924 9998 10,026 10,182 10,727 10,838 10,937  11,116|26/01/22-COINLQ CB sang lap mua 40,000cp
Vén digu 16 4859 4875 485 4859 5345 5345 5345 5086 5986  5986|°03/03/21-CONB ban 15,626cp
Lwu chuyén tién té +14/04/14-CDNB ban 33,700cp
Tir HD Kinh doanh 212 155 4 431 1717 1110 311 667 -280  1,570|°02/04/14-CONB ban 38,000cp
Tir HD Dau tur 1,940 3042 1400 671 9 478 609 128 83 -652|05/03/14-CONB ban 57,200cp
VaychoWC (=1+R-P) 6,088 6569 7402 7,838 72305 6545 7774 7892 8168  7,439|-05/03/14-CONB ban 45000cp
Capex 1688  -644 202 192 530  -530 63 328 222 395|+10/02/14-CONB bén 200,000cp
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Giai thich cac chi tiéu tai chinh 16/05/2025 09:36 PM
VCG HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN %  XayDungVaVatlieu
y y/ngay 224 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang Ha,
141 1.6 21.9 - 255 Quan Béna ba, Thanh Phé Ha Nai, Viét Nam
VINACONEX 13,079 1157 16.4 Nhanusc. 0%  SLCD 0
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Giai thich cac chi tiéu tai chinh 16/05/2025 09:36 PM
VCG HOSE Venhéa GTGD  PEE P/B Gia  1YHilo TCRating NDTNN % Xay Dyng Va Vat Liéu

t\? y/ngay 224 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang Ha,

141 16 219 - 25 /s 0 Quan Bang Pa, Thanh Pha Ha Nai, Vit Nam

VINACONEX 13,079 1157

Nha nuwéc: 0% SLCD 0
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phan tich Két qua kinh doanh TECHCOMSECURITIES o
Giai thich cac chi tiéu tai chinh 16/05/2025 09:36 PM
VC G HOSE GTGD PIE PB Gid  1YHilo TCRating NDTNN % Xay Dung Va Vat Lieu
Vénhoaty tyingay DC: Toa Nha Vinaconex, 34 Lang Ha, Lang
141 1.6 21.9 - 25 /s 0 Ha, Quan B&ng Da, Thanh Ph& Ha Nai, Viét
VINACONEX 13,079 1167 Nha nuéc: 0%  SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty déng Téng truwéng 4560 4731
7
2174 3180 Cao nhat; 4,731 ty déng
Doanh thu thuan 12,870 & 13% ' 2650 2814 2675 Trung binh: 2,745 ty déng
2,382 ’ ' ” . 0
1929 1,065 Thap nhét: 1,929 ty dong
Don vi: ty déng
Loi nhuan gop 1,981 A 69.8% I I
22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4 24Q1 24Q2 24'Q3 24'Q4
EBITDA 1,902 A& 33.3%
Hiéu qua kinh doanh
800 30%
Loi nhuan hoat déng 1,543 & 42.4% 700
600
500 0% o | i nhuan 0o (6 5
Lei nhuan sau thué 927 A 145.2% ginhuan gop (ty dong)
400 LNST (ty déng)
Bién Loi nhugn gop (%)
o0 10% Bién LNST (%)
200 ’
100
0 . 0%

Két qua kinh doanh quy gan nhat

22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24'Q1

24'Q2 24Q3 24'Q4

5,000
4,500
4,000
3,500
3,000 Téng chi phil
Doanh thu thuan:
2,500 96.3%
2,000
1,500
1,000
500 . ] I —— . —
S S R > > S N © N > A ) @
S & & & & & & & $§ £ £ 5 £ N o
N S S S N S S o ~ o ~ © & = Gia vén hang ban = CP quan ly
NS g Y E & NG N N S8 S &
$ § $ 3 N N N S S S CP tai chinh Thug TNDN
) K N N S N
< & S & © NI =CPbanhang = CP khac
§

Don vi: ty déng
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/
Giai thich cac chi tiéu tai chinh 16/05/2025 09:36 PM
VC G HOSE Vénhéa GTGD PIE P/B Gia | 1Y HilLlo TCRating NDTNN % Xay Dung Va Vat Ligu
ty ty/ngay 224 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang
141 16 219 - 2515 0 Ha, Quan Dana Da, Thanh Ph& Ha Noi,
VINACONEX 13079 | 1157 16.4 Nhanusc: 0%  SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gid Hiéu qua hoat
VCG Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% VeG
Thay déi gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat hinh
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——VCG ——Nganh (Xay Dung Va Vat Liéu) VNIndex ——VCG ——Nganh (Xay Dung Va Vat Liéu) VNIndex
30 3
20 M 2.5
M mekm -L\'
LT s ey ¢ P
U nrnmw'nru_\_w_ _IW\'_LH_N_MA\ e N7 o I, '
0 15
10 1
2 M 05 LT
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNIIM  KLGD Beta PIE
Thitruong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Xay Dwng Va Vat Liéu 17.8 1.7 9.7 REE 31 73,100  0.8% -4% .3M 1.2 171
GAS 15.1 26 10.2 POW 2.9 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800 -0.3% -3% .0M 0.7 -24.8
Top 5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .0M 0.0 27.9
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s trung binh (Ian) 23.9 2.6 11.0 DTK 2.8 13,300  2.3% 0% .0M 0.1 13.1
Tai chinh cdng ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia trj ¢ phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich cAc chi tiéu tai chinh 16/05/2025 09:36 PM
VC G Hose Vonhéa  greD PIE P/B Gia 1Y HilLo TCRating NDTNN % Xay Dung Va Vat Ligu
ty tyingay 22.4 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang
141 16 219 - 2515 0 Ha, Quan D&ng Da, Thanh Phé Ha Noi,
VINACONEX 13,079 1157 16.4 Nha nwéc: 0% SLCP 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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