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HOSE Vénhéa GTGD PIE PIB Cé tire Gia TCRating NDTNN % Xay Dwng Va Vat Liéu
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Giai thich c4c chi tiéu tai chinh 11/02/2026 10:20 PM =7
VCG Hosg Vénhéa GTGD PIE PB Gia  1YHillo TCRating NBTNN % Xay Dung Va Vat Liéu
ty ty/ngay 28.6 o
VINACONEX 1927 2552 3.0 1.0 18.5 i 26 /5 0 Ngay cap nhat :09/02/2026

Téng CTCP Xuat nhap khau va Xay dung Viét Nam (VCG) tién than la Cty Dich vu va Xay dung nuéc ngoai, dwoc thanh 1ap nam 1988 theo Quyét dinh s6 1118
BXD/TCLD cua Bo Xay dung. Nam 20086, Cty thyc hién ¢6 phan hda vai s6 von diéu 1é ban dau la 1.500 ty déng. Linh vy hoat dong kinh doanh chinh cta cong ty la:
Xay dung cac cong trinh dan dung, cong nghiép, giao thong, thuy lei, cac cong trinh thuy dién; San xuat vat liéu xay dwng; Dau tw va kinh doanh bat déng san Cty la mét
trong nhitng nha thau hang dau trong linh vuc xay 18p. Vinaconex la mét trong nhitng doanh nghiép hoat déng trong linh vire xay 13p c6 mic van hoa thi treamg cao nhat.
Cty co lgi thé vira la nha thau vira la don vi tryec ti€p thi cong. Cac cdng trinh trong diém quéc gia cong ty da tham gia nhuw cong trinh thay dién Buon Tur Srah, thay dién
Buon Kudp, thay dlen Clra Dat, dy an nha ga T2 - cang hang khong Néi Bai, Cau Nhat Tan, Trung tam Hoi nghi Quéc Gia, Bao tang Ha Noi, duong cao téc Lang Hoa

oo MhhBn O O el Ol 2 [T R, | RS W T T B A~ YR W LRI B Pa Yo =l SRS Anlnnnn

Nam - VNDbn 2021 2022 2023 2024  2025| 2026 2027 2028 2029  2030| Ng.chdt Nim Cétic Dot
SL C8 phidu (tr) 442 486 534 599 646 646 646 646 646 646| 27052025 2024 8% Canam
PE 535 103 316 113 37| 99 87 19 74 68|21/092021 2021 6% Doti
EPS (d/cp) 610 1,210 624 1433 6084 185 2120 2335 2483 2718/ 24/052022 2021  12% Dot 2
PB 32 12 18 13 13| 09 08 08 07 06| 11012021 2020 6% Dot1
BVPS (d/cp) 10240 10,605 11218 12623 17,950 19,809 21,928 24,263 26746 29.463| 21/09/2021 2020 6% Dot2
EV/EBITDA 252 266 167 124 99| 92 87 83 79 74/ 11012021 2019 6% Canam
ROE 6%  12% 6%  12%  40%| 10%  10%  10%  10%  10%)| 140212019 2018  10% Dot 1
Bién LN gop 14% 11% 9% 15% 13% 13% 13% 13% 13% 13%| Vi thé doanh nghiép

Bién LN hoat déng 1% 8% 9% 12% 8% 8% 8% 8% 8% 8% |La mét trong nhitng nha thau hang dau
Bién LN rong 7% 9% 3% %  24% 7% 8% 8% 8% 99 trong Iinh vure x&y 1ap. Cty cd loi thé vira la
Doanh thu/Tai san 02 03 04 04 05 05 05 05 05  05|thathauvirala don vi tryctiép thi cong.
(Vay - Tién)VCSH 07 10 07 04  02] 01 00 00 01  -0.|Caccongtrinhtrong diém quéc gia cty da

tham gia nhu cong trinh thay dién Budn Tur

Vay NHMNay DH 0.8 07 1.2 1.0 24 24 24 24 24 24| gah. théy dien Budn Kudp, thay dien Cira
EBIT/L&i vay 1.3 0.8 1.4 36 3.9 49 5.1 54 56 5.9/at, dur an nha ga T2 - cang hang khong
Vay/EBITDA 12.8 13.8 8.2 5.2 4.6 3.9 3.7 815 3.3 3.2 Noi Bai, Cau Nhat Tan, Trung tam Hoi nghi
Ngay phai thu 177 111 69 72 64 68 68 68 68 68|Quéc Gia, Bao tang Ha Noi, dwong cao téc
Ngay tan kho 257 255 221 234 172 155 155 155 155 155|Lang Hoa Lac. VCG dang dugrc biét dén 1
Capex/TSCD 42%  41% 2%  14% 8%| 15% 13%  12% 14%  13% |mot nha thau xay 1&p hang dau cda nganh
Doanh thu thuzn 5749 8453 12,704 12,870 16,064| 16,868 17,711 18,597 19,526 20,503|xay dung Viét Nam vainang luc thuc hién
% tang truéng 7%  50% 1% 25%| 5% 5% 5% 5% 5% |cacdyanlon trong linh virc xay dung dan

dung, cong nghiép, ha tang k§ thuat do thi,

EBITDA 911 913 1,505 1,902 1,759| 1,886 1,994 2,104 2219  2,342|" ] o 2o ,
giao théng, thay loi ... dudi cac hinh thire

Loi nhuan sau thué 394 782 404 927 3933| 1,202 1,370 1,509 1,605 A,757|0 . . .  u Ao
% tang trudng 08%  -48%  130%  324%| -69%  14%  10% 6% go|ma thau, tong thau xay lap, tong thau
EPC, duoc xac dinh la 1 trong 2 linh vure
Tign & DT NH 6682 3326 4157 4252 5228 6150 699 8011 9034 10,226 inen chét. Kinh doanh bat dong san 1 mot
Phai thu KH 2793 2343 2483 2599 3051| 3203 3363 3532 3,708  3,8%|linh vuc cd nhidu tism nang mang lai higu
Hang ton kho 3466 7,080 6888 7,000 6100 6405 6725 7,061 7414  7,785|qua cao va duoc VCG xac dinh I3 1 trong 2
Téng tai san 30,969 31,999 30,694 29,441 31,530| 33,664 35658 37,822 40,114 42,592|finh vuc kinh doanh trong yéu, nhat la dai
Vay ngén han 5047 5345 6136 4452 5247 5247 5247 5247 5247  5247|v6i mot doanh nghiép ¢ nang lurc ve xay
Vay dai han 6632 8168 4962 4307 2173| 2473 2173 2473 2173  2,173|/aP. sanxuatvatliéu xay dung.
Téng vay 11,679 13,514 11,099 8759 7,420 7,420 7,420 7,420 7,420 7,420
Téng no 23,342 22069 20453 18,325 18,954/ 19,886 20510 21,164 21,851 22,573
Vén CSH 7,628 9931 10241 11,116 12,576| 13,778 15148 16,658 18,262 20,019
Cén d&i vén TDH 5826 7,211 4259 4,776 8,200 9,176 10,436 11,885 13,364 15,035
Free CashFlow 319 1218 4208 1,774 6451 1329 1291 148 1503 1,699
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
Dau Tw Pacific Holdings (45.1%) (98%) Téng cong ty DTNwéc va Mai truVCG 11,927 3.0 1.0 40% 24% 0.6 0%
VanEck Vietnam ETF (2.1%) (51%) DTva Phét trién dién Mign Béc 2 Top 100 33,929 16.0 2.0 14% 22% 1.4 0%
erprise Investments Limited (2%) VCG (51%) VIWACO Nganh 9,845 9.8 1.2 21% 30% 0.7 0%
ersham Industries Limited (1.8%) (71%) Vinaconex 25 CcC1 15,733 67.3 3.6 5% 2% 2.8 0%
TBC Vietnam Equity Fund (1.5%) (55%) Xay dung s& 1 SNZ 12,549 98 1.7 18% 31% 0.9 0%
Norges Bank (1.1%) (6%) EVN Quéc T& VCG 11,927 30 1.0 40% 26% 15 0%
Khac (46.3%) (5%) VIMECO PC1 10,488  10.0 16 17% 10% 18 0%
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Gii thich cc chi tigu tai chinh 11/02/2026 10:20 PM =7
VCG HOSE va’nt ;éa S;}(g;g)y PIE PIB Gi 1\; :i/GLo TCRating  NDTNN % y X;ly Dung Va Vat Lieu
. p://www.vinaconex.com.vn
VINACONEX 11,927 255.2 30 | 10 1185 16.3 2615 ° NamTL 2023  SLNV 3639
Quy-VNDbn 202303 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 202503 2025Q4|Tén & chirc vu S& hiru
Thong s6 co ban Tran Dinh Tuan (TV HDQT) 0.0%
Bién LN gop 3% 8%  28% 1%  15% 1% 12%  13% 14%  12%)|Tran Dinh Tuan (PTéng Giam déc)  0.0%
Bién LN hoat dong 0% 6% 25% 9%  10% 8% 8% 9% 10% 6%|Duong Van Mau (TV HDQT) 0.0%
Bién LN rong 4% 4% 7% 3% 3% 6% 5% 6% 74% 59%|Duong Van Mau (PTéng Giam a6 0.0%
ROE 4% 5% 11% 11% 11% 12% 7% 10% 41% 40%|Nguyén Birc Luyén (PTéng Giam ¢ 0.0%
(Vay - Tién)/VCSH 0.9 0.7 0.7 0.6 0.6 0.4 0.5 0.5 0.1 0.2[Nguyén Thi Quynh Trang (PTéng ¢~ 0.0%
Téng no/VCSH 20 20 17 16 17 16 16 16 14 1.5|Nguyn Thi Quynh Trang (Giam dé ~ 0.0%
Vay NH/Vay DH 1.1 12 1.0 12 13 1.0 11 13 20 2.4|Nguyén Xuan Dong (TV HBQT) ~ 0.0%
EBIT/Lai vay 1.5 1.4 4.8 2.4 2.7 3.8 3.3 3.9 54 3.0|Nguyén Xuén Dong (Téng Giam d¢  0.0%
Vay/EBITDA 8.8 8.5 6.3 6.5 58 5.2 6.2 5.7 43 4.6|Nguyén Htru T6i (CTTV HDPQT) 0.0%
Tai san NH/Ng NHan 13 13 14 13 13 14 14 14 17 1.5|Cty kigm toan Nam
Ngay phai thu 75 69 61 77 68 72 64 58 56 64|ERNST & YOUNG VIET NAM 2025
Ngay ton kho 244 207 225 263 262 224 234 212 166 172|ERNST & YOUNG VIET NAM 2024
Capex/Doanh thu 2%  -14% 2%  12% 8% 8% 3% 3% 2% 1% |ERNST & YOUNG VIET NAM 2023
Can dai vén TDH 4457 3705 4591 4145 4142 4776 4,869 4,674 9109  8,200/ERNST & YOUNG VIET NAM 2022
Két qua kinh doanh Tin tire
Doanh thu thuan 2,382 3790 2,650 2814 2,675 4731 2596 4387 4,429  4,652)*30/01/26-Giai trinh chénh lech LNST quj
QoQ % 50% -30% 6% 5%  77%  -45%  69% 1% 59 |4/2025 50 v6i cling ky ném tnréc
YoY % 12% 25% 2% 56% 66% -29% |*31/12/25-Thdng béo thay déi nhan sw
Gia van bén hang 2318 3498 -1895 2496 2,284 -4214 -2278 -3824  -3818  -4113
Loi nhuan gop 63 291 754 318 391 517 318 563 611 539|+30/12/25-Thong bao v& viéc Viwaseen trér
Chi phi hoat dong 170 53 104 73 130 131 100 -162 450  -253|thanhcongty con
LN hoat déng KD 233 238 650 245 261 386 218 401 461 285)+08/12/25-Quyét dinh ctia HDQT V& viéc mua
Chi phi I4i vay 158 172 134 102 9% 102 65 102 85 95|Von dieu 1& VIWASEEN
LN trudr thué 92 139 568 174 189 441 182 376 3510 428)+25/11/25-Théng bao thay di nhén sur
LN sau thué 104 146 463 98 80 286 128 279 3282 244
QoQ % 4%  217%  -79%  -18%  256%  -55%  118%  1077%  -93% [-31/10/25-Vinaconex () béo Iai rong quy 3 tang
YoY % 23% 96%  -72%  186%  3989% ~159; |d6t bién hon 2.000% Ién 3.?00 ty ({?ﬁg\do ban
Bang can dai ké toan 301 0755—2575]'Eridn,ﬁﬂéﬂéhh]:fac‘hh[N'ST quy
Tai san ngén han 17,969 17,599 17,064 16,770 17,379 17,689 17,270 17,579 22,987  24,110(3/2025 s0 v&icing ky nam trurée
Tién & tvong dwong 1,269 2282 1,309 1606 1,129 2471 1332 1,837 2539  2,347|*29/09/25-Vinaconex b nhiém 2 Pho Téng
DAu tu ngén han 138 1,505 1,115 1,129 1355 1781 2028 2041 2767  2,882|Ciamddc
Phai thu KH 2290 2450 2,160 2154 2,162 2,599 2344 2424 2763  3,051|*26/09/25-Thong bio thay déinhan sur
Hang ton kho 6,954 6293 7214 7507 7643 7,000 7212 7452 5204 6,100
Tai san dai han 12,063 12,601 12,008 11,866 11,898 11752 11721 11753 6,033  7,420|*03/09/25-Giéi trinh bién dng LNST trén
Phai thu dai han 158 5 6 56 56 59 58 64 7 17BCTC ban nién 2025 soat xét so v cling ky
Tai san ¢6 dinh 3686 3,806 3815 3758 3968 3479 3409 3352 3248  4,437|°08/08/25-Thong bio vé viéc giao dich chirng
Téng tai san 30,033 30,199 29071 28636 29277 29441 28991 29332 29,021  31530khoanthay ddidang ky niem yét
Téng nor 20,007 20,017 18345 17,797 18340 18,325 17,724 18244 16753  18,954|Giao dich C noi bd
Vay&ngnginhan 6203 6,028 4,601 4857 4,958 4452 4551 5283 4741  5.247|+10/10/23-CBINLQ CB sang lap ban 12,000cp
Phai tra ngudi ban 1939 2198 1600 1,769 1637 2250 1,920 2526 2,174  3,454|-22/08/23-CBINLQ CD sang lap mua 12,000cp
Vay & ne dai han 5422 5036 4827 4109 3944 4307 4213 4,184 2,394  2,173|°09/02/22-COINLQ CD sang lap ban 40,000cp
Vén cha s& hiru 10,026 10,182 10,727 10,838 10,937 11,116 11,267 11087 12267  12,576|+26/01/22-CBINLQ CP séng lap mua 40,000cp
Vén digu 16 5345 5345 5345 5986 5986 5986 5986 5986 6465  6,465|°03/03/21-CONB ban 15,626cp
Lwu chuyén tien té +14/04/14-CONB bén 33,700cp
Tir HD Kinh doanh 1717 1,110 311 667  -280 1,570  -763 290 2,732 984+02104/14-CONB ban 38,000cp
Tir HD Dau tu 9 478 609 128 83 652  -380 14 1,763  -1,043|05/03/14-CDNB bén 57,200cp
VaychoWC (=#+R-P) 7,305 6,545 7,774 7,892 8168 7439 7635 7050 5793  5697|°05/03/14-CONB ban 45,000cp
Capex 530  -530 63 328 222 395 87 113 98 66 +10/02/14-CDNB ban 200,000cp
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VCG HOSE V‘”""t;“"a

VINACONEX 11,927

PIE P/B Gid 1Y HilLo TCRating NDTNN %

Xay Dung Va Vat Liéu
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Hang ton kho I 6,100
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Tién va twong dwong tien I 2,347
Tratrwedcngdnhan T 1514

25'Q3 25'Q4

® Ngudi mua tra tién truée
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Phan tich Két qua kinh doanh

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 11/02/2026 10:20 PM
HOSE GTGD P/B Gia 1Y HilLo TCRating NDTNN % Xay Dyng Va Vat Liéu
V Vénhoaty tyngay 28.6 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang,
1.0 185 - 2615 0 Thanh Pha Ha Nai. Viet Nam
e 11,921 | 255.2 16.3 Nhanusc. 0%  SLCD 0
K&t qua kinh doanh lily k& nam 2026 Doanh thu thuén
Don vi: ty déng Tang trwdng 4731
73 4387 4429 4,652
3,790 Cao nhit 4,731 ty dong
Doanh thu thuan 16,064 & 24.8% 2650 2814 2675 2596 Trung binh: 3,302 ty dong
2,382 Thap nhat: 2,382 ty dang
Don vj: ty déng
Loi nhuan gép 2,031 A 25%
23Q3  23'Q4 24'Q1  24'Q2 24Q3 24'Q4 25Q1 25Q2 25'Q3 25'Q4
EBITDA 1,759 v -75%
Hiéu qua kinh doanh
3,500 80%
i nhua o v 1159
Legi nhudn hoat dong 1,365 11.5% 5000 70%
25500 60%
0, i a A AN
Lo nhusn sau thué 3,933 A345% 200 o0 -otuan gop (1 4ong)
40% " LNST (ty dang)
1,500 0% Bién Loi nhuan gop (%)
1,000 20% Bién LNST (%)
500 10%
0 0%
23'Q3 23'Q4 24'Q1 24'Q2 24'Q3 24'Q4 25'Q1 25'Q2 25'Q3 25'Q4
Két qua kinh doanh quy gan nhat
5,000
4,500 ‘
4,000 ‘
3,500
3,000 Téng chi phi/
Doanh thu thuan:
2,500 98.6%
2,000
1,500
1,000
0 B ™ B m—
L] [] [] ]
S < R > > < < N N > ~ %) o
G o o B B N N Y N Q %) IS &
NI .@? 3% & & 3 3 O S ;’\% S & s = Gia v&n hang ban = CP quan Iy
s @ S & & & ¥ s s 8
S § S S § g ~ N s O CP tai chinh Thué TNDN
& ~ N ~ S & N $
Q & S § © N = CP khéc = CP bén hang
S

Don vi: ty déng
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Techcom Securities ;
Hotline: 1800 588 826; cskh@tcbs.com.vn Xép hang va Pinh gia TECHCOMSECURITIES €9
Giai thich cac chi tiéu tai chinh 11/02/2026 10:20 PM =7
V Hosg Vonhea GTGD PIE P/B Gia  1YHillo TCRating NDTNN % Xay Dung Va Vat Ligu
ty ty/ngay 28.6 DC: Toa Nha Vinaconex, 34 Lang Ha, Lang,
- Thanh Pha Ha Nai. Viét Nam
pINACONER oy 2z 3010183 16.3 26k ¢ Nhanusc. 0%  SLCD 0
Xép hang doanh nghiép (TCRating)
Mb hinh KD
Strc manh gia Hiéu qua hoat
VCG Nganh (RS) doéng
Thay déi gia 3 thang -23.6% 1.4% o—\/CG
Thay d8i gia 1 nam 1.7% 12.3% —e—Nganh
Beta 09 02
Phan tich k¥ Strc khde tai
Alpha 0.2% 0.1% Tt R
Pinh gia

Mb hinh kinh doanh 3 1 3.2 Dinh gia 33 E 3.4
Hiu qua hoat déng 32 N 18 Phan tich ky thuat 1 i 11
Strc khée tai chinh 42 [ 3.2 Strc manh gia (RS) 1 N s
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)

——VCG ——Nganh (Xay Dung Va Vat Liéu) VNIndex ——VCG ——Nganh (Xay Dung Va Vat Liéu) VNIndex

80 25

02/23 07/23 12123 05/24 10/24 03/25 08/25 01/26 02/23 07/23 12123 05/24 10/24 03/25 08/25 01/26
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh

PIE P/B  EV/EBITDA Ma  Danhgia Gia % VNI1M  KLGD Beta PIE

Thitrwong  VNIndex 14.6 2.0 19.3 VGC 2.7 48,200  0.0% 11% 1.6M 1.1 15.4

Nganh Xay Duyng Va Vat Ligu 14.3 1.1 9.8 CC1 25 40,000  0.0% 33% .OM 0.4 68.1

VGC 15.4 25 6.2 LGC 23 60,000 1.7% 2% .OM 0.2 249

CC1 68.1 3.6 57.5 BMP 3.0 157,000 1.2% 1% M 0.1 10.5

Top 5 LGC 24.9 29 13.4 SNZ 3.2 34,000 -1.2% 7% .OM 0.2 10.0

BMP 10.5 45 6.8 Cll 2.0 17,800  4.4% 1% 11.3M 1.5 90.0

SNZ 10.0 1.8 6.0 NTP 29 62,900  0.0% 2% M 0.4 10.8

Hé s& trung binh (Ian) 15.4 29 6.8 CTR 25 93,000  0.2% 1% 3M 0.6 17.7

Tai chinh cong ty (d6ng) 6,084 17,950 2,825 SJG 2.7 21,900  9.5% 14% .OM 0.1 8.0

Gia tri CP theo tirng p.p dinh gia (d6ng) 93,694 52,055 19,210 PC1 29 25500  4.3% 1% 3.5M 1.0 10.0

Gia trj cd phiéu (déng) 54,986
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cAc chi tiéu tai chinh 11/02/2026 10:20 PM
Hose  Vonhoa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Xay Dung Va Vat Lieu
VC G ty ty/ngay 28.6 DC: Toa Nha Vinaconex, 34 Lang Ha,
- Lana. Thanh Phé Ha Noi. Vit Nam
VINACONEX 11927 2552 3.0 1.0 185 261 0 & Ha Nai. Vie

Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
\
Mua 1 / \ Mua 1 , Mua , \
Tr.Tinh 7 Tr.Tinh 7 Tr.Tinh 0 I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1) Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 121 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
16,000 2,000,000 26,300
14,000 3
12,000 (2,000,000) 24,300
10,000 (4,000,000) ‘L
5000 (6,000,000) h | 22,300
' (8,000,000)
6,000 (10,000,000) 20,300
4,000 (12,000,000) 18,300
2,000 (14,000,000)
R (16,000,000) 16,300
10/11 10/12 10/01 10/02 10/11 10112 10/01 10/02 10/11 1012 10/01 10/02
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
30,800 50,000,000 100
28,800
26,800 40,000,000 80
24,800 30,000,000 60
22,800
20,800 20,000,000 40
18,800
16,800 10,000,000 20
14,800 - R
10/11 10/12 10/01 10/02 1011 10/12 10/01 10/02 10111 10/12 10/01 10/02
STOCH(14,3) RSI(14) ADX(14)
100 60 45
90
55
o, 40
70 50 35
60 45 30
50 40
40 35 25
30 20
20 30
0 20 10
10/11 10/12 10/01 10/02 10/11 1012 10/01 10/02 10/11 10/12 10/01 10/02
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