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Giai thich cac chi tiéu tai chinh 11/04/2024 12:35 AM =7
Vl P HOoSE Vénhoa GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Hang & Dich Vu Cong Nghiép
ty ty/ngay 12.6 o
Van tai Xéng dau VIPCO 767 54 8.9 0.6 11.2 9-,-9 28 /5 0 Ngay cap nhat :27/01/2021

CTCP Van tai Xang dau VIPCO (VIP) c6 tién than la Cty van tai Xang dau duong thay | thanh 1ap nam 1980. VIP chinh thirc hoat déng theo mo hinh cong ty ¢8 phan tir
nam 2005. Hoat dong chinh clia cong ty 1a van tai xang dau vién dwong va ven bién, kinh doanh xang dau, kinh doanh bat dong san. Cty c6 déi tau bién téng trong tai
180.000 DWT, la mét trong s it doi tau bién van tai xang dau ctia Viét Nam c tai trong I6n nhat, dwoc chia lam 2 nhdm chuyén van tai tuyén quéc té va néi dia. VIP La
thanh vién ctia PETROLIMEX, nén cong ty c6 s&n thj phan Ién trong viéc van chuyén va kinh doanh xang dau cho chinh Téng cang ty. Ngay 21/12/2008, VIP chinh thic
giao dich trén S& Giao dich Chirng khoan Thanh phé H6 Chi Minh (HOSE).

Nam - VNDbn 2019 2020 2021 2022 2023 2024 2025 2026 2027  2028| Ng.chét Ném Cétec Dot
SL C8 phiéu (tr) 68 68 68 68 68 12/05/2023 2022 12% Canam
PE 74 7.6 61.9 21 8.9 11/05/2022 2021 5% Canam
EPS (d/cp) 532 935 153 3615 1,270 29/07/2021 2020 6% Canam
PB 0.2 0.4 0.6 0.4 0.6 21/07/2020 2019 5% Canam
BVPS (d/cp) 15,847 16,116 15827 18,936 18,617 14/03/2019 2018 8% Dot1
EV/EBITDA 1.3 33 34 34 34 23/02/2018 2017 8% Dot1
ROE 3% 6% 1% 21% 7% 09/03/2017 2016 8% Dot1
Bién LN gop 20% 16% 7% 18% 21% Vi thé doanh nghiép
Bién LN hoat déng 8% 3% -1% 1% 10% La thanh vién caa PETROLIMEX, nén cty
Bién LN rong 6% 12% 2% 28% 16% ¢6 s8n thi phan Ién trong viéc van chuyén
Doanh thu/T&i san 04 03 04 06 04 va kinh doanh xang dau cho chinh Téng
(Vay - Tign)VCSH 02 01 03 05 06 cty. Trong linh vurc kinh doanh xang dau,
Vay NH/Vay DH 02 02 03 thi phan Ion tai thi trrong Hai Phong,
i Quang Ninh. Tai thj truong Hai Phong viéc
EBIT/Lai vay 2.6 11 03 8.9 cép, ban ndi dia trén song bién, cty chiém
Vay/EBITDA 0.9 16 16 05 00 giir khoang 65% thj phan. D3c diém ndi bat
Ngay phai thu 33 50 37 37 67 va 14 vu thé ca cty 14 kinh doanh ban hang
Ngay tén kho 51 69 52 39 62 tam nhap tai xuat cho tau bién nwéc ngoai,
Capex/TSCD 1%  45% 0% 0% 9% hién chiém git khoang 80% thi phan.
Doanh thu thuan 621 517 681 876 550 Trong linh vurc bat déng san, hién Cty dang
% tang trudng 7% 329 20%  -37% s& hiru toa nha van phong cho thué hang B
EBITDA 207 169 180 243 191 gﬁ'.‘"a' (Tsze,r ?j .4;? Q;ingt Ir“”tg’ Héit,.
o . ong. Cty co doi tau bién téng trong tai
Io_c_rlvnhuan)sau thué 36 (:4 100 2‘:8 37 180.000 DWT, la mét trong sé it di tau
7 téng trurong 16% _ -64% 22%6%  -6%% bién van tai xang dau cda Viét Nam c6 t3i
Tien & DT NH 380 250 571 702 803 trong Ién nhat, dwoc chia lam 2 nhém
Phai thu KH 57 85 52 125 7 chuyén van tai tuyén qudc té va noi dia
Hang tén kho 70 96 85 69 77
Téng tai san 1,437 1,602 1,472 1,459 1,427
Vay ngan han 29 49 56 0 0
Vay dai han 161 290 181 0 0
Téng vay 190 338 237 0 0
Téng ng 352 498 389 163 153
Vén CSH 1,085 1,103 1,084 1,297 1,275
Can dai vén TDH 382 298 563 764 815
Free CashFlow 242 -206 231 378 209
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%

y Van Tai Thay Petrolimex (51%) (45%) Van tai Héa dau VP VIP 767 8.9 0.6 % 16% 0.0 0%

Phan Minh Tuan (10.2%) (1%) Chuirng khoan Hai Phong Top 100 24,956 16.5 20 12% 22% 1.3 0%
CTCP Bao hiém Petrolimex (5%) VIP (1%) Dich vu Du lich My Tra Nganh 879 8.8 0.9 21% 30% 0.1 0%
av - Halley Asian Prosperity (5%) MVN 20,247 174 1.9 11% 13% 0.8 0%
2tnam Rsp Balanced Fund (4.6%) PVT 8,981 9.2 1.3 15% 13% 0.9 0%
anagement (Asia) Limited (2.9%) VFC 3,546 81.9 5.2 6% 3% 0.5 0%
)

Khac (21.4% SWC 1,746 7.7 1.0 15% 28% 0.2 0%



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Bao cao quy

TECHCOMSECURITIES €9

Giai thich cAc chi tiéu tai chinh 11/04/2024 12:35 AM =7
VI P HOSE va’nt ,h<'>a S/TGP PIE P/B Gia 1\2 I;i/GLo TCRating  NDTNN % Hang & Dich Vu Cong Nghiép
Yy y/ngay . http://www.vipco.com.vn
Van tai Xéng dau VIPCO 767 54 8.9 0'6 1 1.2 -.- 2.8 I5 0 Nam TL 2022 SL NV 463

Quy-VNDbn 202103 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4|Tén & chirc vu S& hiru
Théng s& co ban Nguyén Dao Thinh 0.1%
Bién LN gop 0%  10%  -5% 4% 3%  43%  22%  29% 25% 89%|Ng6 Quang Trung 0.1%
Bién LN hoat dong -10% 3% 1% 1%  24%  36%  13%  19% 15% -8%|Vi Ngoc Khau 0.1%
Bién LN rong -10% 3% 4% 4%  21%  113%  17%  26% 17% 19 |L& Thanh Hai (TV HDQT) 0.0%
ROE 1% 1% 1% -4% 1% 21% 26% 31% 28% 7% |Nguyén Anh Diing 0.0%
(Vay - Tien)/VCSH 03 03 02 03 04 05 06 06 -0.6 -0.6|Phan Minh Tuan 9.5%
Téng no/VCSH 0.4 0.4 0.3 0.3 0.2 0.1 0.1 0.1 0.1 0.1|Pham Van Vinh 0.0%
Vay NH/Vay DH 0.2 0.3 0.3 0.6 04 Nguyén Xuén Son (Ban KS) 0.0%
EBIT/Lai vay -2.1 11 5.7 -0.9 16.5 65.5 Nguyén Van Tam 0.0%
Vay/EBITDA 15 16 16 17 12 05 0.3 0.2 0.2 0.0|Va Quang Khanh 0.0%
Tai san NHINg' NHan 55 5.2 42 4.4 55 69 142 76 73 6.9|Cty kigm toan Nam
Ngay phai thu 33 37 62 46 2 37 46 47 41 67|KPMG 2023
Ngay ton kho 47 52 48 34 39 39 49 55 61 62|KPMG 2022
Capex/Doanh thu 0% 2% 0% 2%  -3% 0% 0% 4% 0%  27%|KPMG 2020
Can d&i vén TDH 631 601 528 490 573 763 835 769 833 815/KPMG 2019
Két qua kinh doanh Tin tire
Doanh thu thuan 135 197 208 254 196 218 157 134 133 127 +09/04/24-Nghi quy&t HDQT v viéc b6 nhiém
QoQ % 46% 6%  22% -23% 1%  -28%  -15% 1% -59 |21 can bd
YoY % 45% 10% -25% 47% -32% -42% |*09/04/24-CBTT sira doi, b6 sung tai lieu hop
Gia v8n ban hang 435 79 219 243 437 423 122 95 100  -117|PHECB thuong nién ndm 2024
Loi nhuan gop 1 19 -1 10 60 94 35 39 33 10/°09/04/24-Thong béo thay déi nhan sy cong ty
Chi phi hoat déng 14 13 13 13 12 A5 -14 14 13 -20
LN hoat dong KD 13 6 -23 3 48 79 20 26 20 -11{°02/04/24-Théng béo thay d&i nhén sur
Chi phi lai vay 6 5 4 3 3 1 0 0 0 0
LN truéc thué 14 9 -29 7 4 301 34 43 29 1|02/04/24-CBTT Nghi quy&t HDQT ve vic tiép
LN sau thué 14 6  -30 9 40 246 27 35 23 4 |tuc b8 nhigm chirc vy PTG
QoQ % - - -69% - 507% -89% 29% -35% -95% |*28/03/24-Giai trinh chénh léch LNST nam
YoY % - 3911% B ~ -43% -100% 2023 so v&i nam trude
Bang can dai ké toan +28/03/24-CBTT Tai liéu bé sung DHECD
Tai san ngén han 771 746 695 636 701 891 898 885 966 953 |thurong nién nam 2024
Tién & twong duong 160 101 65 73 105 132 73 108 123 103+26/03/24-Van tai xang dau CO () dat k& hoach
Pau tv ngén han 420 470 360 350 420 570 670 630 690 701 |di Ui
Phai thu KH 64 5 12 99 60 125 84 81 83 77|+26103/24-Théng béo hop va téi liéu hop
Hang ton kho 91 85 9 69 74 69 71 75 74 77|PHECD thudng nién nam 2024
Tai san dai han 776 727 679 641 607 568 532 504 466 474|+26103/24-Nghi quyét HDQT v tai ligu DHDCD
Phai thu dai han 5 5 5 5 6 5 4 3 4 3thwong nién 2024
Tai san c6 dinh 715 672 630 597 564 530 497 469 435 436 +27/02/24-Théng béo ngay DKCC dé thyrc hien
Téng tai san 1547 1473 1374 1276 1308 1459 1430 1390 1432  1,427|duyentham dy BHCD thuong nién nam 2024
Téng nor 468 389 320 266 257 165 106 139 159 153|Giao dich CD néi bo
Vay & ng ngan han 42 56 42 56 42 0 0 0 0 0{-21/10/21-CDNB ban 107,300cp
Phai tra ngudi ban 23 30 49 23 16 1 16 14 19 20104/05/21-CBNB ban 24,900cp
Vay & ng dai han 262 181 122 94 94 0 0 0 0 0/°02/04/21-CONB mua 24,900cp
Vén chdi so hiru 1078 1084 1054 1010 1051 1295 1324 1250 1273  1,274[-11/11/20-CONB mua 107,300cp
Vén digu lé 685 685 685 685 685 685 685 685 685 685|+15/09/20-CD/NLQ CD sang Iap ban 1,800cp
Lwu chuyén tién té +02/04/18-CONB mua 3,000cp
Tir HD Kinh doanh 25 26 78 43 133 89 40 57 70 184+10/10/17-CDNB ban 9,990cp
Tir HD Dau tur 13 18 115 12 -86 75 -100 60 54 -205|°04/10/16-CBINLQ CD séng lap ban 5,380cp
Vay cho WC (=1+R-P) 132 107 173 146 117 183 139 142 139 133|+09/05/16-CBINLQ CD sang Iap bén 50,000cp
Capex 0 4 0 6 5 0 0 5 1 35/+07/03/16-CDNB mua 3,500cp
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Giai thich cac chi tiéu tai chinh 11/04/2024 12:35 AM
HOSE Vénhoa GTGD PIE P/B Gia 1Y Hillo TCRating NDTNN % Hang & Dich Vu Cong Nghiép
t  tyigay 126 BC: Tang 1,2,3, Toa Nha Hang Hai Lién Minh,
o 8.9 0.6 1.2 - 28 /s 0 802 L& Hona Phona. Thanh Té. Quan Hai An.
Van tai Xang dau VIPCO 767 54 9.9 Nha nuéc: 0% SLCH 0
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Giai thich cac chi tiéu tai chinh 11/04/2024 12:35 AM
HOSE Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NDTNN % Hang & Dich Vu Cong Nghiép
VI P § | tyingay 126 PC: Tang 1,2,3, Toa Nha Hang Hai Lién Minh,
o 8.9 0.6 1.2 - 28 /s 0 802 Lé Hona Phona. Thanh T6. Quan Hai An.
Van tai Xang dau VIPCO 767 54 Nha nuéc: 0%  SLCD 0
K&t qua kinh doanh liiy k& ndm 2024 Doanh thu thuan
Don vi: ty déng Tang trwéng
Cao nhat: 254 ty dong
Doanh thu thuan 550 w-37.2% Trung binh: 177 ty déng
Thap nhat: 127 ty déng
Don vj: ty déng
Lgi nhuan gé 117 W -24.1Y%
9P ' 135 197 208 B4 196 218 457 gy 433 gy
- [ | | [ | | || | - - -
21'Q3  21'Q4  22Q1  22'Q2  22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4
EBITDA 190 w-21.9%
Hiéu qua kinh doanh
g
Loi nhuan hoat do 55 W 4529 %
i nhuan hoat déng LI, 100%
200 70%‘; o
Loi nhuan sau thué 86 ¥ -65.1% 150 60:,/° oinhuan gop (i dong)
2802 LNST (ty dng)
100 30% Bién Loi nhuan gop (%)
50 I %8"2 Bién LNST (%)
0%
. NI O | 0,
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TECHCOMSECURITIES €9

Giai thich céc chi tiéu tai chinh 11/04/2024 12:35 AM =7
VI P Hosg Vénhéa GTGD  PEE PB Gia  1YHilo TCRating NDTNN % Hang & Dich Vu Cong Nghiép
t | tyingay 126 DC: Tang 1,2,3, Toa Nha Hang Hai Lién
ST, 89 06 11.2 -~ 28I 0 Minh. 802 L& Hana Phona. Thanh To.
Van tai Xang dau VIPCO 767 54 9.9 Nha nuéc: 0% SLCH 0
Xép hang doanh nghiép (TCRating)
M®6 hinh KD
Stre manh gia Hiéu qua hoat
VIP Nganh (RS) doéng
Thay déi gia 3 thang -23.4% -8.1% o— VP
Thay d6i gia 1 ndm -36.9% 15.0% Nganh
Beta 0.7 0.1
Phan tich ky Strc khoe tai
Alpha -0.4% 0.1% thuat chinh
Binh gia
Mé hinh kinh doanh 11 . Pinh gia 25 [ 19
Hiéu qua hoat déng 2 3 Phan tich ky thuat 1 2
Strc khée tai chinh 4 [ 34 Strc manh gia (RS) 1 1 13
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
—VIP ——Nganh (Hang & Dich Vu Cong Nghiép) VNIndex —VIP  ——Nganh (Hang & Dich Vu Cong Nghiép) VNIndex
180 9
160 8
140 7
120 6
100 5
80 4
60 3 %
40 2
20 L, 1
0 0
11/20 04/21 09/21 02/22 07/22 1222 05/23 10/23 11/20 04/21 09/21 02/22 07/22 12/22 05/23 10/23
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong  VNIndex 14.2 15 17.2 VNM 25 52,800 1.3% 1% B6M 0.6 17.0
Nganh Hang & Dich Vu Cong Nghiép 20.9 2.2 13.7 SAB 2.5 19,500  1.0% -6% 2.5M 0.7 19.8
VNM 17.0 4.7 12.8 MCH 3.2 22950 1.3% -1% 4.2M 0.3 84
SAB 19.8 3.3 18.5 VSF 2.1 54,400 -6.7% -5% .0M 0.9 2839.5
Top 5 MCH 8.4 24 8.6 KDC 25 27,200 -1.4% -4% .OM 0.1 237
VSF 2,839.5 8.1 51.0 QNS 3.0 90,700  3.5% -3% .6M 0.3 8.2
QNS 8.2 2.0 7.3 VHC 2.8 57,500  0.0% 1% M 1.1 12.3
Hé s6 trung binh (lan) 17.0 3.3 12.8 HAG 2.6 26,950  5.5% 19% 3.1M 1.1 10.0
Tai chinh cang ty (d8ng) 570 18,718 6,192 - - 87,400  1.2% - M - -
Giéa tri CP theo tirng p.p dinh gia (d6ng) 9,690 61,769 79,258 SBT 26 16,000 6.7% -11% .M 1.0 19.1
Gia trj cd phiéu (déng) 50,239
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Techcom Securities

Hotine: 1800 588 826; cskh@tcbs.com.vn Tong hop tin hiéu ky thuat TECHCOMSECURITIES €
Giai thich cac chi tiéu tai chinh 11/04/2024 12:35 AM
Hose Vonhéa  GTGD PIE P/B Gid 1Y Hillo TCRating NBTNN % Hang & Dich Vu Cong Nghiép
VI P ty ty/ngay 126 DC: Tang 1,2,3, Toa Nha Hang Hai Lién
TV, 89 06 11.2 -~ 2815 0 Minh. 802 L& Hona Phona. Thanh To.
Van tai Xang dau VIPCO 767 54 99 Nha nwéc: 0% SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng

LN e o P a0 PN

o

Mua

Tr.Tinh 7 Tr.Tinh 7 & Tr.Tinh 0 I
Ban 2 Ban 1 I Ban 9 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 458  Tr.Tinh WPR (57.8)  Tr.Tinh MA5 62.0 Mua 62.4 Mua
STOCHK 423  Tr.Tinh CCl (42.6)  Tr.Tinh MA10 63.3 Ban 62.8 Mua
STOCHRSI_FASTK 100.0 Mua ROC (4.7)  Tr.Tinh MA20 63.2 Ban 63.5 Ban
MACD (1.3) Mua SAR 66.5 Ban MA50 67.4 Ban 67.1 Ban
MACD Histogram (1.3) Mua ULTOSC 481  Tr.Tinh MA100 747 Ban 712 Ban
ADX 317 Ban BB WIDTH 0.1 Tr.Tinh MA200 76.1 Ban 76.1 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
10,000 5,000,000 87,000
5000 , ) 82,000
' 77,000
6,000 (5,000,000) % 72,000
4,000 (10,000,000) ‘r VI 67,000
62,000
2,000 (15,000,000) 57,000
R (20,000,000) 52,000
28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
99,600 5,000,000 80
70
89,600 4,000,000 60
79,600 3,000,000 %0
40
69,600 2,000,000 30
59,600 1,000,000 fg f
49,600 - -
28/08 28/09 28/10 2811 28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11
STOCH(14,3) RSI(14) ADX(14)
100 60 50
% 55 45
& 50 40
70
60 45 35
50 40 30
40 35 25
30
2 30 --------H---oodl e e 20
10 25 15
0 20 10

28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11 28/08 28/09 28/10 28/11
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Phén tich Bridge TECHCOMSECURITIES €9
Giai thich cAc chi tiéu ti chinh 11/04/2024 12:35 AM 2
VI P Hosg Venhéa GTGD  PIE PB Gia  1YHillo TCRating NBTNN % Hang & Dich Vu Cong Nghigp
ty ty/ngay 126 DC: Tang 1,2,3, Toa Nha Hang Hai Lién Minh,
o 8.9 0.6 1.2 - 28 /s 0 802 Lé Hona Phona. Thanh T6. Quan Hai An.
Van tai Xang dau VIPCO 767 54 Nha nuéc: 0%  SLCD 0
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