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Giai thich céc chi tiéu tai chinh 31/05/2025 09:10 PM
VN M HOSE Vénhea GTGD  PIE P/B Gia  1YHilo TCRating NBTNN % Thuc Pham Va D5 Uéng
VoV 402 36 549 14 26/ 0 Ngay cap nhat :08/05/2025
. . . - .0 /5 gay cap nhat :
VINAMILK 114,739 2382 50.2

CTCP Sira Viét Nam (VNM) c6 tién than la Cty Stra — Ca Phé Mién Nam, dugc thanh 1ap vao nam 1976. Cty hoat dong chinh trong linh vurc ché bién san xuat, kinh
doanh xuat nhap khau cac san pham sira va cac san pham dinh duwdng khac. VNM chinh thire hoat dong theo mé hinh cong ty ¢ phan tir ndm 2003. Cty gitr virng vi thé
top 1 thi phan nganh sra Viét Nam , hién nay VNM dang quan Iy hon 130.000 dan bo sira dang khai thac, 15 trang trai bo sita cong nghé cao, 16 nha may sira hién dai
va 1 nha may thj bd mat 10.000 tan. San pham cua VNM da cé mat tai hon 200.000 diém ban trong hé théng phan phéi va dugc xuat khau truc ti€p dén 63 quéc gia va
vling lanh thé trén thé gigi. VNM duoc niém yét va giao dich trén S& Ching khoan Thanh phd H8 Chi Minh (HOSE) tir nam 2006.

Nam - VNDbn 2020 2021 2022 2023  2024| 2025 2026 2027 2028  2029| Ng.chst Nim Cétic Dot
SL C5 phiéu (tr) 2,090 2,090 2090 2090 2,090 2090 2090 2,090 2090 2,090| 24/09/2024 2024  15% Dot 1
PE 162 141 164 146 136 126 124 121 118 11.4] 2601212024 2024 5% Dot2
EPS (d/cp) 5311 5040 4075 4246  4,494| 4345 4444 4543 AG67  4,799| 1400512025 2024  20% Dot3
PB 5.7 45 4.7 41 4.0 3.4 3.3 3.2 3.1 3.0( 03082023 2023  15% Dot 1
BVPS (d/cp) 14,975 15830 14,282 15166 15445| 15940 16,534 17,077 17,744 18,543| 27112/2023 2023 5% Dot2
EV/EBITDA 145 12.3 13.1 118 104 10.6 10.2 9.8 9.5 9.2| 15/03/2024 2023 9% Dot3
ROE 35%  33%  21%  29%  29%| 28%  21% 2% 21%  26%| 240092024 2023 10% Dot4
Bién LN gép 46%  43%  40%  41%  41%|  40%  40%  40% 40%  40%|Vi th& doanh nghiép
Bién LN hoat dong 21%  19%  16%  16%  17%|  16% 16%  16% 16%  16%]Gitr virng Top 1 thi phan nganh sira Viet
Bién LN rong 19% 7%  14%  15%  15%|  14% 14%  14% 14%  14%|Nam. VNM hién dang quan Iy hon 130.000
Doanh thu/Ti san 12 12 12 12 14| 11 11 11 12 1.1|04n bo sira dang khai thac (hé théng trang
(Vay - Tign)VCSH 04 04 05 04 04| 05 04 04 04  -o5|"Vanongnohoptdc), 15trang trai bo
sita cong nghé cao, 16 nha may stra hién
Vay NH/Vay DH 437 1240 737 345 577|577 577 577 57.7  57.7|qai va 1 nha may thi bo mat 10,000 tn,
EBIT/Léi vay 85.3 1324 58.7 27.6 37.2 32.3 33.2 34.1 35.0 35.9(250 SKUs trong danh muc san pham va
Vay/EBITDA 05 0.6 0.6 0.6 0.7 0.8 0.7 0.7 0.7 0.7|hon 200.000 digm ban trong hé thang phan
Ngay phai thu 26 26 27 29 28 28 28 28 28 28|phéi. 13 trang trai dat chirng nhan
Ngay ton kho 56 62 62 59 60 56 57 57 57 57|Global.S.L.P va ISO 9001:2015, 2 trang trai

dat chieng nhan Organic EU va Organic

Capex/TSCD 9% 11% 12% 13% 14% 16% 30% 19% 21% 24% Chi - . n

- ina. 15 nha may dat chirng nhan FSSC
Doanh thu thuan 59,636 60,919 59,956 60,369 61,783 63,447 65156 66,912 68,714 70,565|57000 ya/ hosc Halal va/ hodc ISO 9000,
% téng trudmg 2% 2% 1% 2% 3% 3% 3% 3% 3% [San pham caa VNM duoc xuat khau tryc
EBITDA 14,472 13,882 11,849 11,826 12,500| 12,289 12,749 13,238 13,704 14,202|ti€p dén 63 quéc gia va vlng lanh thé trén
Loinhuan sauthué 11,099 10,532 8516 8,874 9,392 9,081 9,288 9,495 9,755  10,029|thé gisi.
% tang trudng 5% -19% 4% 6% -3% 2% 2% 3% 3%
Tien & DT NH 19,425 23,374 19,714 23,049 25486| 26,558 25968 26,786 27,687 28,674
Phai thu KH 4174 4368 4,634 4808 4,793 4,922 5,055 5,191 5331 5474
Hang ton kho 4905 6,773 5538 6,128 5,687 5,964 6,125 6,290 6,459 6,633
Téng tai san 48,432 53,332 48,483 52,673 55,049 56,359 57,707 58,963 60,483 62,280
Vay ngéan han 7316 9,382 4867 8218 9115 9,115 9115 9,115 9115 9,115
Vay dai han 167 76 66 238 158 158 158 158 158 158
Téng vay 7484 9,458 4933 8456  9,273| 9,273 9,273 9,273 9,273 9,273
Téng ng 14,785 17,482 15666 17,648 18,875/ 19,151 19,256 19,378 19,502 19,631
Vén CSH 33,647 35850 32,817 35026 36,174 37,209 38,451 39,586 40,980 42,649
Can dai vén TDH 15,453 19,041 16,252 18,797 19,094| 20,347 19,995 21,045 22,185 23,416
Free CashFlow 11,121 10,001 9,453 8,076 10,212 9,458 7,79 9,521 9,606 9,694

Cé dong lon Cong ty con Peers Vénhéa PE PB ROE  BiénLNR Vay/VSH Div.Yld%
lha Nuac - Cong ty TNHH (36%) (75%) GTNfoods VNM 114,739 122 36 29% 15% 0.3 7%
estments Private Limited (17.7%) (69%) Téng CT Chan nudi Viét Nam - |Top 100 28,802 15.1 1.7 13% 22% 14 0%
m Victory Private Limited (10.6%) VNM (4%) Ngan hang Thuong mai C8 phan INganh 15,823 11.2 21 21% 30% 0.8 0%
sv Manufacturing Pte. Ltd. (2.7%) (9%) Gidng bo stra Méc Chau VNM 114,739 13.1 3.4 21% 15% 0.5 0%
utsche Aktiengesellschaft (2.2%) (5%) Thanh Thanh Cong - Bién Hoa  |MSN 89,178 40.8 29 7% 6% 2.3 0%
~ubon FTSE Vietnam ETF (1.3%) (20%) Cong Ty C& Phan Apis QNS 17,462 7.7 1.7 23% 22% 0.5 0%
Khac (29.5%) (1%) Hang tiéu dung Bién Hoa VSF 16,480 -7446.3 72 0% 0% 3.0 0%



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn

Bao cédo quy

TECHCOMSECURITIES €9

Giai thich cac chi tiéu tai chinh 31/05/2025 09:10 PM i

VN M HOSE  Vénhéa G/TGD PIE PB Gia 1Y7 I(;IigLo TCRating  NDTNN % Thue Pham Va Bo Usng

ty ty/ngay . https://www.vinamilk.com.vn
VINAMILK a0 232 122 36 549 50.2 265 ’ NamTL 2023 SLNV 9960
Quy-VNDbn 202203 202204 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4|Tén & chirc vy S& hiru

Thong sé co ban Lé Song Lai 0.0%
Bién LN gop 39% 39% 39% 40% 42% 41% 42% 42% 41% 40% |Dominic Timothy Charles Scriven ( 0.0%
Bién LN hoat dong 17%  14%  15%  17%  18%  16%  17%  18%  17%  15%MaiKiduLién (TV HDQT) 0.3%
Bién LN rong 14%  12%  13%  14%  16%  15%  16%  16%  15%  14%|MaiKieuLien (Tong Giamdéc)  0.3%
ROE 28%  21%  25%  24% 2%  29%  29%  29%  31%  29%|MaiKieu Lién (Phu trach CongbS®  03%
(Vay - Tien)VCSH 04 05 03 04 06 04 04 04 06 -0.4|Ngd Thi Thu Trang (TV HOQT) 0.0%
Téng no/VCSH 0.5 0.5 0.4 0.4 0.6 0.5 04 04 0.6 0.5[Ngd Thj Thu Trang (Giam déc dieu  0.0%
Vay NH/Vay DH 1314 737 1128 219 243 345 312 425 525  57.7|HoangNguyénHoc (TVHEQT)  0.0%
EBIT/LAi vay 538 387 251 263 344 254 280 472 422 34.9|WangEng Chin 0.0%
Vay/EBITDA 08 06 08 07 07 06 06 06 0.6 0.7|Nguy@n Thi Thanh Hoa (Giam déc ~ 0.1%
Tai san NH/INo NHan 20 24 22 24 18 21 23 24 18 2.0|Cty kiém toan Nam
Ngay phai thu 27 27 29 28 27 29 29 28 2 28|KPMG 2025
Ngay ton kho 62 62 72 67 58 59 69 65 60 60|KPMG 2024
Capex/Doanh thu 2% 4% 3% 3% 1% 3% 3% 4% 3% 2% |KPMG 2023
Can dai vén TDH 17,390 16,252 17,987 19,661 17,281 18,797 19,720 21,929 18,561  19,094|KPMG 2022
Két qua kinh doanh Tin tiee
Doanh thu thusn 16079 15069 13918 15195 15637 15619 14112 16656 15537  15477|:27/05/25Bho cho ket qua giao dich b phidy
QoQ % 6% 8% 9% 3% 0% -10%  18% 7%  0%)°U316chiccolién quan dén ngudingi bo
YoY % -3% 4% 1% 10% -1% -19% |+27/05/25-Thdng bao giao dich ¢ phiéu cla t&
Gié vén ban hang 9729 9223 8520 -9045 -9082 9177 -8201 -9588 9136  -9,267|CuCCOliénquan dénngudindibo FEN Diary
Loi nhuan gop 6350 5846 5398 6,150 6555 6442 5912 7068 6401  6,210|-21/05/25-B4o cdo két qua giao dich o8 phidu
Chi phi hoat déng 3662 3784 -3331 -3630 -3815 3998 -3491 -4031 3758  -3,906|°Ua 16 chuc colién quan dén Ngudinoibo
LN hoat déng KD 2,688 2062 2067 2520 2740 2444 2420 3,037 2,643 2,304|:21/05/25-Théng béo giao dich ¢ phiéu cua to
Chi phi lai vay 5 53 8 9% 80 9% 8 64 63 66| Chirc o6 lién quan ctia Ngui noi b6 Platinum
LN truéc thug 2860 2295 2312 2,728 3076 2852 2706 3309 2,942  2,643|-21/05/25-Théng bio lra chon don vi kigm
LN sau thué 2,298 1,869 1,857 2,199 2492 2,326 2,195 2670 2,404  2,124|1°an ddclap cho nam 2025
QoQ % 19% 1% 18%  13% 7% 6%  22%  -10%  -12% |-12/05/25-Diéu & cong ty cap nhat
YoY % 8% 4%  18%  21% 4% 9%
Bang can dai ké toan +08/05/25-Thdng bao vé ngay dang ky cusi
Tai san ng&n han 34373 31560 32,395 33403 37680 35936 35014 37,333 40,582 37,554 (CUng chilré (fan 1) c tuc conlai cdanam
Tien & tvongdwong 2,868 2,300 2,011 1,583 6876 2912 1788 1,199 2616  2,226|-06/05/25-Phan cong nhiem vu Thanh vién
DPau tw ngén han 19534 17414 16801 19,083 19,012 20137 20268 23031 25983  23,260|1PQT
Phai thu KH 4552 4634 4960 4505 4432 4808 4,665 5133 4528  4,793:04/05/25-Thi trueng nude ngodi lan dau tign
Hang ton kho 5777 553 6705 6320 5698 6128 6781 6524 6103  5,687|00n990pirén 20% t6ng doanh thu cia
Tai san dai han 16,827 16922 16870 17,565 17,287 16,737 16,640 16,861 17,095 17,495 :02/05/25-C6 dong Vinamilk s§p nhan hon
Phai thu dai han 17 3 38 16 16 16 17 17 17 18[00 17 dong fien ¢ ttc, chdt danh séch
Tai san ¢8 dinh 11,989 11,903 11,894 11821 12056 12,690 12472 12,206 11,854 12,551 +29/04/25-Thong béo thay d6i nhan sw HOQT
Téng tai san 51200 48483 49265 50969 54,967 52,673 51654 54,194 57677 55049
Téng ng 17,356 15,666 14,755 14,309 20964 17,648 15786 15857 22433  18,875|Giao dich CD néi bo
Vay&ngngénhan 9,406 4867 6889 6128 6874 8218 6617 7,794 8291  9,115[-23/03/23-COINLQ CB séng ap ban 5,000cp
Phai tra ngui ban 3375 4284 4637 3483 3551 3806 3747 3726 3,667  3,874|*13/02/23-COINLQ CP sang Iap ban 25,308cp
Vay & ng dai han 72 66 61 279 283 238 212 183 158 158 +04/05/20-CONB mua 20,000cp
Vén chdi sé hiru 33,844 32817 34510 36660 34,003 35026 35868 38,337 35244  36,174|-29/04/20-CONB mua 20,000cp
Vén digu 16 20,900 20,900 20,900 20900 20,900 20,900 20,900 20,900 20,900 20,900 |+25/03/20-CONB mua 20,000cp
Lwu chuyén tién té +24/03/20-CDNB mua 400,000cp
Tir HD Kinh doanh 4235 1,637 129 3331 3942 485 908 3318 4,164  1,296|:24/03/20-CONB mua 52,690cp
Tir HD Dau tw 447 2028 475 -3366 464 561 27 3184  -3219  2,691|:04/11/19-CONB ban 50,000cp
VaychoWC (=1+R-P) 6,954 5887 7,028 7,341 6579 7,430 7,699 7931 6964  6,606|-27/11/17-COINLQ CP sang ap ban 61,830cp
Capex 215 544 357 511 191 520 378 590 392 381+27/10/17-CONB ban 1,070,622cp
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Giai thich cac chi tiéu tai chinh 31/05/2025 09:10 PM
VNM HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Thyre Ehin] Va D"c“> U6pg )
y y/ngay BC: 10, Tan Trao, Tan Phu, Quan 7, Thanh
122 36 549 2265 0 Phs Ho Chi Minh, Viét Nam
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Giai thich cac chi tiéu tai chinh 31/05/2025 09:10 PM
VN M HOSE Vénhoa GTGD — PE P/B Gia  1YHilo TCRating NDTNN % Thuc Pham Va Bd Usng
¥ tyingdy 70.4 BC: 10, Tan Trao, Tan Phu, Quan 7, Thanh
122 36 549 - 261 0 Pha H& Chi Minh, Viet Nam
VINAMILK 114,739 2382 50.2 Nhanwoc. 0%  SLCD 0O
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Giai thich cac chi tiéu tai chinh 31/05/2025 09:10 PM
VN M HOSE GTGD PIE PB Gia  1YHilo TCRating NDTNN % Thue Pham Va Do Usng
Vénhoaty tyingay 704 BC: 10, Tan Tréo, Tan Ph, Quan 7, Thanh
12.2 3.6 54.9 - 26 /5 0 Ph& H6 Chi Minh, Viét Nam
MRAMIK 114,739 238.2 50.2 Nhanusc: 0%  SLCD 0
K&t qua kinh doanh lily k& nam 2025 Doanh thu thuén
Don vi: ty dong Tang trudng 16,656
16,079
15,637 15,619 15,537 15477 Cao nhat: 16,656 ty dong
= 0 15,069 15,195
Doanh thu thuan 61,783 A 23% ’ Trung binh: 15,507 ty déng
13,918 14,112 Thép nhat: 13,918 ty dong
Don vi: ty déng
Loi nhuan goép 25,590 A 43%
22Q3 22Q4 23Q1 23Q2 23Q3 23'Q4 24Q1 24Q2 24'Q3 24'Q4
EBITDA 12,500 A 36%
Hiéu qua kinh doanh
8,000 50%
. A a 0,
Loi nhuan hoat déng 10,405 & 65% 7,000
40%
6,000
. R . 5,000 o, | ginhugn gop (ty déng)
Lei nhuan sau thué 9,392 A 58% 30%
4,000 LNST (ty déng)
3.000 20% Bién Loi nhuan gop (%)
Bién LNST (%)
2,000
10%
1,000
0 0%

Két qua kinh doanh quy gan nhat

18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000

2,000

Don vi: ty déng

22Q3 22Q4 23Q1 23Q2 23Q3 23Q4 24'Q1 24'Q2 24'Q3 24'Q4

Téng chi phi/
Doanh thu thuan:
89.2%

g & § & g &
O S - = Gi4 vén hang ban = CP bén hang
~ ~ R & CP quan Iy Thué TNDN
N
N = CP ti chinh = CP khac
§
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Xép hang va Pinh gia

TECHCOMSECURITIES €9

22/

Gidi thich cac chi tiéu tai chinh 31/05/2025 09:10 PM

VN M HOSE Vénhéa GTGD PIE P/B Gia 1Y HilLlo TCRating NDTNN % Thyc Phé’rq Va Db U6pg )

¥ y/ngay 70.4 DC: 10, Tan Trao, Tan Pha, Quan 7, Thanh
12.2 3.6 549 - 26 /s 0 Ph& H8 Chi Minh, Viét Nam

e 114,739 | 2382 50.2 Nhanuéc: 0% | SLCD 0O

Xép hang doanh nghiép (TCRating)
M6 hinh KD
Strc manh gid Hiéu qua hoat
VNM Nganh (RS) dong
Thay déi gia 3 thang 6.3% 2.8% UNM
Thay d6i gia 1 nam -4.8% 32.3% Nganh
Beta 0.3 0.2
Phan tich ky Strc khoe tai
Alpha 0.0% 0.1% thuat chinh
Pinh gia
Mb hinh kinh doanh 0 I s Pinh gia 33 E 28
Hiéu qua hoat déng 14 | 24 Phan tich ky thuat 0 | 12
Strc khde tai chinh 38 ; 37 Strc manh gia (RS) 0 2
Chi s dinh gia
Dinh gia P/E (lan) Dinh gia P/B (Ian)
——VNM  ——Nganh (Thyc Pham Va D& Usng) VNIndex ——VNM  ——Nganh (Thuc Pham Va b Uéng) VNIndex
30 3
20

i

11\
2 V\ﬂ"” n“”hv'm"—\_m——'fn’m_rm\rm"ﬂmmw

0 1.5
10 1
2 M 05 P_“lJu_'_le_'_'_un_A_mnrn.rv—M'\lr
30 0
03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25 03/22 08/22 01/23 06/23 11/23 04/24 09/24 02/25
Dinh gia theo chi sé co’ ban So sanh doanh nghiép cling nganh
PIE P/B  EV/EBITDA Ma  Danh gia Gia % VNI1M  KLGD Beta PIE
Thitrwong  VNIndex 14.6 1.8 20.4 GAS 26 67,800  0.9% -4% 2M 0.6 15.1
Nganh Thye Pham Va Bs Udng 17.8 1.7 9.7 REE 3.1 73,100  0.8% -4% .3M 12 171
GAS 15.1 26 10.2 POW 29 13,050  0.0% 4% 2.1M 1.3 244
REE 171 1.8 11.6 PGV 2.2 19,800  -0.3% -3% .OM 0.7 -24.8
Top 5 POW 244 1.0 10.4 DNH 29 50,200  0.0% 13% .0M 0.0 239
DNH 23.9 4.1 16.1 VSH 2.8 53,000 0.0% 2% .OM 0.0 279
VSH 27.9 2.7 11.0 BWE 25 44700  0.2% -3% .0M 0.7 15.4
Hé s6 trung binh (an) 239 2.6 11.0 DTK 2.8 13,300  2.3% 0% .O0M 0.1 131
Tai chinh cong ty (d6ng) (685) 18,068 603 HND 26 12,900  0.8% -1% .0M 0.2 15.2
Gid tri CP theo tirng p.p dinh gia (déng) (16,372) 46,977 6,633 QTP 27 14,000  0.7% -3% .OM 0.2 9.6
Gia tri c8 phiéu (déng) 18,619
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Techcom Securities

Hotline: 1800 588 826; cskh@tcbs.com.vn Téng hop tin hiéu ki thuat TECHCOMSECURITIES o
Giai thich c&c chi fiéu tai chinh 31/05/2025 09:10 PM
VN M Hosg Venhea Grep  PE PB G  1YHilo TCRating NDTNN % Thuc Phdm Va D5 Udng
Y tyingay 704 BC: 10, Tan Trao, Tan Ph, Quan 7,
122 36 549 - 26/ o0 Thanh Ph& Hb Chi Minh, Viét Nam
UL 114,739 238.2 50.2 Nhanuéc: 0%  SLCD 0

Toéng hop céc tin higu ky thuat, theo tirng khung thai gian, bang dudi day gilip nha dau tu nhanh chéng nhan dién trang thai lwc cung (ban) va cau (mua) hién tai déi vai cé phiéu
dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Céc dworng trung binh déng

AN, e w0 TN

—_

Mua

TeTih 7 TeTih 7 Tr.Tinh I
Ban 4 Ban 16 Ban 12 =
Ban Ban manh Ban manh
Tin hiéu ky thuat Céc dworng trung binh déng
Tén Giatri Luwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 450  Tr.Tinh WPR (20.0)  Tr.Tinh MA5 11.9 Ban 11.8 Ban
STOCHK 80.0  Tr.Tinh CCl (30.3)  Tr.Tinh MA10 11.9 Ban 11.9 Ban
STOCHRSI_FASTK - Ban ROC (1.7)  Tr.Tinh MA20 11.9 Ban 11.9 Ban
MACD (0.1 Ban SAR 11.9 Ban MA50 12.2 Ban 12.0 Ban
MACD Histogram (0.1) Ban ULTOSC 79.7 Mua MA100 12.0 Ban 12.1 Ban
ADX 229  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 12.2 Ban 12.2 Ban
S6 lworng NDT quan tam Giao dich nwérc ngoai Gia vs MA(5) & MA(20)
120 - i 15,700
100 (200) 14,700
80 (400) 13,700
60 (600) | 12,700
40 (800) 11,700
20 (1,000) \. 10,700
) (1,200) 9,700
25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03 25/12 25/01 25/02 25/03
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
15,600 120,000 120
14,600 100,000 100
13,600 80,000 80
12,600
60,000 60
11,600
10.600 40,000 40
9,600 20,000 20
8,600 R .
2512 25/01 25/02 25/03 25/12 25/01 25/02 25/03 2512 25/01 25102 25/03
STOCH(14,3) RSI(14) ADX(14)
100 80 100
90 S )
80 - 20
70 60 70
60 60
50 50 <
40
30 40 40
- 30
fg e 20
0 y 20 10

25112 25/01 25/02 25/03 25112 25/01 25/02 25/03 25/12 25/01 25/02 25/03
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