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Giai thich cac chi tiéu tai chinh 17/01/2025 05:21 AM =7
VTV i Venhea GTGD  PE | PB | Ga  1YHilo TCRaing NBTNNY% Xay Dung Va Vat Liéu
Y tiingay 79 o
Nan g IomaEIM G ton VIGEM 246 07 <0 0.6 7.9 7o 23 /5 0 Ngay cap nhat :13/09/2019

CTCP Nang lwgng va Méi Trueeng VICEM (VTV) thanh 1ap nam 1990 va chuyén sang hoat déng theo md hinh ¢& phan nam 20086. Cty kinh doanh céc loai vat tw dung cho
nganh xi mang, kinh doanh vat liéu xay dwng, nhién liéu (xang, dau, khi dét), kinh doanh van tai va dich vy van tai, ché bién cac loai phu gia va xi thai phuc vu cho san
xuat xi mang va cac nhu cau khac cua xa hoi. Hién nay, Cty 1a don vi duy nhat cung cap 100% nhu cau than cho cac nha may xi mang nhu Xi mang Hai Phong, Xi mang
Hoang Thach, Xi mang But Son, Xi mang Hoang Mai. Cty c6 mét Xi nghiép Tuyén xi Pha Lai dat tai Chi Linh, Hai Duwong, ¢é nhiém vu thu mua xi phé liéu cta nha may
nhiét dién Pha Lai, ti€n hanh phan loai thanh than phé liéu va xi, sdy va dong bao. Ngoai cac san pham va linh vy kinh doanh trén Cty con dang tién hanh kinh doanh
dich vu kho béi tai khu vyre Trung Hoa - Nhan Chinh Ha Néi trén dién tich khoang 6.500 m2. VTV chinh thirc duwgc niém yét tai S& Giao dich Chirng khoan Ha Néi (HNX)

Nam - VNDbn 2019 2020 2021 2022 2023 2024 2025 2026 2027  2028| Ng.chét Ném Cétec Dot
SL C8 phiéu (tr) 31 31 31 31 31 19/09/2024 2023 1% Canam
PE 20.0 73.8 19.4 6.5 231 22/09/2023 2022 3% Canam
EPS (d/cp) 414 65 450 619 170 23/11/2020 2019 3% Canam
PB 0.6 0.4 0.7 0.3 0.3 04/07/2018 2018 5% Dot1
BVPS (d/cp) 13,297 12,875 13,260 13,655 13,199 14/08/2019 2018 10% Dot2
EV/EBITDA 11.1 13.2 10.6 12.6 10.4 04/07/2017 2017 10% Dot1
ROE 3% 0% 3% 5% 1% 04/07/2018 2017 15% Dot2
Bién LN gop 12% 11% 10% 9% 10% Vi thé doanh nghiép
Bién LN hoat déng 3% 2% 1% 1% 2% Cty Ia don vi duy nhat cung c&p 100% nhu
Bién LN rong 1% 0% 1% 0% 0% cau than cho cac nha may xi mang nhu Xi
Doanh thu/Tai san 19 14 21 3.7 23 mang Hai Phong, Xi mang Hoang Thach, Xi
(Vay - Tién)VCSH 14 09 04 16 11 méng Bt Son, Xi mang Hoang Mai, X
Vay NH/Vay DH 10611 81263 mang Tam Biép va Xi mang Ha Tién 2. Cty
: quan ly chat luvgng theo tiéu chuan
EBIT/Léi vay 12 12 20 15 13 1S09001:2008. Cty hién dang thu hién
Vay/EBITDA 82 104 12 8.6 8.2 kinh doanh b4t dong san tai mot s& dia
Ngay phai thu 68 97 69 47 100 diém nhu: Toa nha Comatce Tower (tai
Ngay tén kho 71 83 44 26 28 Quan Thanh Xuan, Ha Néi), Dy an
Capex/TSCD 22% 1% 0% 0% 0% 1.624,44m2 tai 21B Cét Linh, Phuwong Cét
Doanh thu thuan 2170 1,501 2,018 4,450 2,849 Linh, D6ng Da, Ha Néi...
% tang trudng -31% 34%  120%  -36%
EBITDA 73 46 42 54 72
Leii nhuan sau thué 13 2 14 19 5
% tang trudng -84%  593% 38%  -73%
Tien & DT NH 41 5 102 12 41
Phai thu KH 404 398 366 783 775
Hang tén kho 372 241 198 379 17
Téng tai san 1,133 941 947 1,465 1,066
Vay ngan han 604 356 250 680 498
Vay dai han 1 0 0 0 0
Téng vay 604 356 250 680 498
Téng ng 719 540 533 1,039 654
Vén CSH 415 402 414 426 412
Can dai vén TDH 187 182 213 237 234
Free CashFlow 291 232 236 -495 266
Cé& dong lén Cong ty con Peers Vénhoéa PE PB ROE  BiénLNR Vay/VSH Div.YId%
TCT Xi mang Viét Nam (63%) VTV 246 <0 0.6 2% 0% 0.9 1%
Tran Tudn Dat (4.9%) Top 100 24,188 15.9 2.0 11% 19% 1.4 0%
Céng ty TNHH Long Son (2.1%) VIV Nganh 1,835 12.2 1.2 21% 30% 0.5 0%
D6 Thi Lan (0.9%) VGC 21,924 37.3 2.6 % 5% 1.4 0%
Huynh Trung Hiéu (0.5%) VCS 9,600 11.9 1.8 17% 20% 0.2 7%
Nguy&n Thi Thiy Mai (0.4%) NTP 8,367 122 24 21% 13% 0.6 3%
Khac (28.3%) HT1 4,808 49.1 1.0 2% 1% 0.7 0%
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VTV HNX va'rl ;éa tc\;/;l(g;g)y PIE PB Gia 1Y7HgLo TCRating  NDTNN % X:y D;rng vatvat Liéu

. ttp://www.vtvxm.vn
Nang lugng va Méi trwong VICEM 246 0.7 <0 0.6 7.9 -.- 2.3 1s 0 Nam TL 2015 SL NV 199
Quy - VNDbn 2022Q2 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3|Tén & chirc vy S& hiru

Théng s& co ban Tran Quang Tuan (CTTV HDQT) 0.0%
Bién LN gop 1% 8% 9% 9% 12% 9% 8% 10% 7% 10% [Nguy&n Xuén Tung 0.1%
Bién LN hoat dong 1% 1% 1% 2% 3% 2% 2% 1% 0% 1%/ Tran Vi Quang (TV HDQT) 0.0%
Bién LN rong 1% 0% 0% 0% 0% 0% 1%  -1% 1% -1% | TRINH QUANG HAI (TV HDQT) 0.0%
ROE 6% 7% 5% 4% 2% 1% 1% 1% 1% -2%|Mai Théng Nhat 0.0%
(Vay - Tien)/VCSH 05 13 16 1.7 1.6 14 1.1 1.2 1.0 0.9|Pham Birc Trung (TBan KS) 0.0%
Téng ng/VCSH 1.2 24 24 2.1 2.0 18 1.6 14 15 1.4|Nguyan Kién Trung (Ban KS) 0.0%
Vay NH/Vay DH Nguyén Kién Trung (Pphong Kinh ¢~ 0.0%
EBIT/LAi vay 24 18 0.9 1.0 1.4 13 1.6 0.6 -0.1 0.5|Trinh Bich Lién (Ban KS) 0.0%
Vay/EBITDA 5.8 73 8.6 95 6.8 85 82 103 14.7 17.7|Cai Hong Thu 0.0%
Tai san NH/Ng NHan 15 1.2 1.2 13 13 13 14 14 1.4 1.4|Cty kiém toan Nim
Ngay phai thu 51 49 47 52 57 82 100 127 166 187|KT AN VIET 2024
Ngay tan kho 22 23 26 15 10 24 28 20 12 12|KT AN VIET 2023
Capex/Doanh thu 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% |KT AN VIET 2022
Can dai vén TDH 226 233 237 240 225 229 234 234 224 224(KT AN VIET 2021
Két qua kinh doanh Tin tire
Doanh thu thuan 1,146 1,445 1,109 888 885 582 494 278 370 346+10/01/25-Thay d6i nhan su
QoQ % 26%  -23%  -20% 0%  -34%  -15%  -44% 33% 7%
YoY % 23%  -60%  -55%  -69%  -58%  -41% |-21/10/24-Bao céo tai chinh quy 3/2024
Gia vén ban hang 41,023 -1,326 -1,009 -804 780 529  -456  -251 -346 -310
Loi nhuan gép 123 119 100 84 105 54 38 26 24 36+16/09/24-Ngay déng ky cusi cling tré o3 tirc
Chi phi hoat déng 410 -108 91 69 83 41 27 23 -25 34|0ang tien mt
LN hoat déng KD 13 11 10 15 22 12 11 3 0 2*06/09/24-Théng béo vé ngay dang ky cusi
Chi phi lai vay 6 6 11 14 16 9 7 6 5 4|cUng dé thurc hién quyén chi tré ¢ tirc nam
LN truéc thué 13 7 2 1 5 3 4 2 4 -2|+05/08/24-B& sung c8 phiéu vao danh sach
LN sau thué 10 5 0 0 1 1 3 3 4 2 chirng khoan khong dd diéu kién giao dich ky
QoQ % -49% -98%  268% 69%  107% 94% - 57% -38% |*29/07/24-Béo céo quan tri cong ty ban nién
YoY % -93%  -73% 2401% - - -[204
Bang can déi ké toan +29/07/24-Béo cao tai chinh ban nién nam 2024
Tai san ngin han 701 1202 1228 1,100 985 928 840 779 788 742
Tién & twong duong 67 65 12 27 23 22 41 11 53 5(+22/07/24-Bao cao tai chinh quy 2/2024
DAau tw ngén han 0 0 0 0 0 0 0 0 0 0
Phai thu KH 464 731 783 842 878 821 775 721 686 702+05/07/24-Cong bé thong tin ky hop déng kiém
Hang ton kho 154 347 379 180 70 61 17 37 34 29 |toan BCTC nam 2024
Tai san dai han 243 241 237 234 231 228 225 223 220 217 |*26/04/24-Nghi quyét Bai héi dong 8 dong
Phai thu dai han 0 0 0 0 0 0 0 0 0 |thuang nién nam 2024
Tai san ¢6 dinh 20 19 18 18 17 16 16 15 15 14+23/04/24-Béo cao tai chinh quy 1/2024
Téng tai san 945 1442 1465 1,334 1216 1,157 1,066 1,002 1,008 959
Téng no 524 1,016 1,039 908 809 748 654 592 611 565|Giao dich CD noi bo
Vay & ng' ngan han 295 603 680 755 655 588 498 488 439 372+15/03/22-CBL ban 500,000cp
Phai trd nguoi ban 74 288 278 80 58 61 76 39 88 114+26/06/17-CD/NLQ CD sang lap ban 5,466cp
Vay & no dai han 0 0 0 0 0 0 0 0 0 0/+20/02/11-CONB mua 56,900cp
Vén chi s& hiru 421 426 426 426 408 409 412 409 397 395/+24/03/10-CBL ban 557,800cp
Vén digu 1 312 312 312 312 312 312 312 312 312 312/+24/03/10-CONB béan 6,000cp
Lwu chuyén tién té +18/01/10-CONB bén 500cp
Tir HD Kinh doanh 165  -304  -135 -61 96 66 119 -20 91 20|+12/01/10-CBL mua 383,000cp
T HD Dau tuw 6 6 6 0 0 0 0 0 0 0/°08/07/09-CDNB ban 5,900cp
Vay cho WC (=I+R-P) 544 790 883 942 890 821 715 719 632 618
Capex 0 0 0 0 0 0 0 0 0 0
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VTV HNX Vénhéa GTGD P/E P/B Gia 1Y HilLo = TCRating NBDTNN % Xay Dung Va Vat Liéu
ty ty/ngay 7.9 DC: 21B Cét Linh
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VTV HNX Vénhoa GTGD PIE P/B Gia 1Y HilLo = TCRating NDTNN % Xay Dung Va Vat Liéu
ty  ty/ngay 7.9 BC: 21B CétLinh
3 . <0 06 79 -~ 231 0
Nang lwgng va Méi trueng VICEM 246 0.7 Nha nuéc: 0%  SLCD 0
Ty trong tai san Ty trong ngudn vén
Don vj: ty déng Don vj: ty déng
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Phai thu ng&n han KH Vay ngan han
Vén lwu déng Cau truc bang can dai ké toan
800 Tai san
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= Thu& TNDN = CP khac

Giai thich cac chi tiéu tai chinh 17/01/2025 05:21 AM
VTV HNX GTGD PIE P/B Gia  1YHillo TCRating NDTNN % Xéy Dung Va Vat Ligu
Vénhoaty tyingay 7.9 BC: 21B Cat Linh
. TN <0 06 79 - 2315 0
Nang lugng va Méi trwong VICEM 246 0.7 Nha nudée: 0% | SLCP 0
K&t qua kinh doanh lily k& nam 2024 Doanh thu thuén
Don vi: ty déng Tang trwdng
Cao nhat: 1,445 ty déng
Doanh thu thuan 993 v -57.8% 1,445 Trung binh: 734 ty déng
1,146 1,109 Thép nhat: 278 ty dong
888 885 .
Don vi: ty déng
. 582 494
Loi nhuan gép 87 W -64.3% 278 370 346
R
22Q2 22Q3 2204 23'Q1  23Q2 23Q3 23'Q4 24Q1 24'Q2  24'Q3
EBITDA 13 w -77.0%
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Giai thich céc chi tiéu tai chinh 17/01/2025 05:21 AM =7
VTV HNX Vénhoa GTGD P/E P/B Gia 1Y HilLo  TCRating NDTNN % Xay Dung Va Vat Liéu
ty  tyingay 7.9 BC: 21B Cét Linh
e v va M rwoma VIGEM we 0, 006 79 23f 0
Y NRg/Y) Ve LT Urhes : 3.9 Nha nudc: 0% SLCD 0
Xép hang doanh nghiép (TCRating)
M6 hinh KD
Stre manh gia Hiéu qua hoat
V1V Nganh (RS) doéng
Thay déi gia 3 thang -3.8% -0.5% o—\TV
Thay déi gia 1 nam 3.3% 0.3% Nganh
Beta 1.5 0.6
Phan tich ky Strc khoe tai
Alpha 0.0% 0.0% e R
Binh gia
Mé hinh kinh doanh 19 . 26 Pinh gia 15 15
Hiéu qua hoat déng +6 N 35 Phan tich ky thuat 14 | 22
Stre khoe tai chinh 3 ! 3.2 Sirc manh gia (RS) 1 ! 11
Chi s dinh gia
Pinh gia PIE (Ian) Dinh gia P/B (Ian)
——VTV  ——Nganh (Xay Dwng Va Vat Liéu) VNIndex ——VTV  ——Nganh (Xay Dung Va Vat Liéu) VNIndex
30 3.5
25 3 \
25 Y
2 v I ,‘J‘\n_r“-\‘
1.5 !
1
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0 0
01/22 06/22 11122 04/23 09/23 02/24 07/24 12124 01/22 06/22 11122 04/23 09/23 02/24 07/24 1224
Dinh gia theo chi s co ban So sanh doanh nghiép cuing nganh
PIE P/B  EVIEBITDA Ma  Danhgia Gia % VNI 1M KLGD Beta PIE
Thitrwong ~ VNIndex 14.7 1.7 21.3 VHM 24 40,000 -1.0% 0% 2.3M 0.7 8.0
Nganh Xay Dung Va Vat Liéu 17.9 1.1 24.2 VIC 2.1 40,500  -0.6% 0% 1.1M 05 16.2
VHM 8.0 0.8 15.3 BCM 2.5 70,000 -2.1% % A4AM 14 26.0
VIC 16.2 1.1 56.0 VRE 2.7 16,850  -0.9% -1% 8.9M 1.0 94
Top5 BCM 26.0 3.8 29.6 KDH 2.2 34,000 0.1% 2% .9M 1.0 725
VRE 94 0.9 74 SSH 2.1 66,700 -0.1% 3% .0M 0.1 65.4
KDH 72.5 2.0 49.7 KBC 2.6 28,300  0.0% 2% 5.0M 1.6 515
Hé s6 trung binh (lan) 16.2 1.1 29.6 NVL 2.2 9,920 -3.2% -4% 8.7M 12 -7.9
Tai chinh cong ty (dong) 1,041 12,823 1,165 VPI 2.3 58,600  -1.2% 4% 1.3M 05 70.3
Gi4 trj CP theo tirng p.p dinh gia (dang) 16,864 14,105 34,484 IDC 2.8 53400 -24%  -2% 5M 1.2 8.0
Gia trj cd phiéu (déng) 21,818
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Techcom Securities
Hotline: 1800 588 826; cskh@tcbs.com.vn

Téng hep tin hiéu ki thuat

TECHCOMSECURITIES €

Giai thich cAc chi tiéu tai chinh 17/01/2025 05:21 AM
VTV unx | Venhéa  GTGD PIE P/B Gia  1YHillo TCRating NBTNN % Xay Dyng Va Vat Liéu
ty ty/ngay 7.9 PC: 21B Cat Linh
] R < : : - : 0 :
Nang lwong va Moi truong VICEM 246 0.7 0 0.6 7.9 39 2.3 15 Nha nwéc: 0% SLCD 0

Téng hop céc tin hiéu k§ thuat, theo tirng khung th&i gian, bang duwéi day gidp nha dau tw nhanh chong nhan dién trang thai luc cung (ban) va cau (mua) hién tai di vai cd phiéu

dang xem: Mua manh, Mua, Trung tinh, Ban hodc Ban manh.

Tin hiéu ky thuat Téng hop Cac dwérng trung binh déng
Mua 0 , \ Mua 0 , Mua , \
Tr.Tinh 5 Tr.Tinh 5 ' Tr.Tinh 0 I
Ban 7 Ban 19 Ban 12 8
Ban Ban manh Ban manh
Tin hiéu ky thuat Cac dwérng trung binh déng
Tén Giatri Lwc M/B Tén Giatri Lwc M/B Tén Ham don Ham mii
RSI 341 Tr.Tinh WPR 91.7) Ban MA5 13.0 Ban 13.0 Ban
STOCHK 8.3 Ban CCl (187.8) Ban MA10 13.2 Ban 131 Ban
STOCHRSI_FASTK - Ban ROC (5.2)  Tr.Tinh MA20 134 Ban 13.3 Ban
MACD 0.2) Ban SAR 13.5 Ban MA50 134 Ban 134 Ban
MACD Histogram 0.2) Ban ULTOSC 525  Tr.Tinh MA100 134 Ban 135 Ban
ADX 15.2  Tr.Tinh BB WIDTH 0.1 Tr.Tinh MA200 13.7 Ban 13.7 Ban
S6 lwgrng NDT quan tim Giao djch nworc ngoai Gia vs MA(5) & MA(20)
1,200 350,000 14,900
1,000 300,000 14,400
250,000 13,900
800
200,000 13,400
600 150,000 12,900
400 100,000 12,400
200 50,000 11,900
- - 11,400
09/10 09/11 09/12 09/01 09/10 09/11 09/12 09/01 09/10 09/11 09/12 09/01
Gia vs Bollinger Band Swre manh gia (RS) & KLGD MACD
14,700 6,000,000 100
14,200 5,000,000 80
13,700 4,000,000
19.200 3,000,000 ¥
12,700 o 40
12,200 2,000,000
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11,200 - R
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STOCH(14,3) RSI(14) ADX(14)
100 10 ——m e e e 30
90 65
80 60 25 momoTTTTTTTTmoTmoossmmmm e
70 55 20
60 50
50 45 15
40 40
30 35 10
20 I et 5
10 25
0 20 0
09/10 09/11 09/12 09/01 09/10 09/11 09/12 09/01 09/10 09/11 09/12 09/01



https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf
https://static.tcbs.com.vn/upload/1-Click Report Explanation.pdf

